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Income statement
jbro OMMP

N=J=S
OMMO
N=J=S

OMMO
N=J=NO

kÉí=ë~äÉë VPKR VTKO NUMKU

`Ü~åÖÉ=áå=åÉí=ë~äÉëI=B JPKU JVKO JSKT

líÜÉê=çéÉê~íáåÖ=áåÅçãÉ MKQ MKR PKN
pÜ~êÉ=çÑ=êÉëìäí=çÑ=~ëëçÅá~íÉÇ=Åçãé~åáÉë NKM JMKN MKO
léÉê~íáåÖ=ÉñéÉåëÉë UPKR UTKT NSTKT
aÉéêÉÅá~íáçå=~åÇ=ïêáíÉJÇçïå=çÑ=åçåJ
ÅìêêÉåí=~ëëÉíë SKN RKU VKQ

léÉê~íáåÖ=éêçÑáí QKQ QKO TKM
léÉê~íáåÖ=éêçÑáíI=B QKT QKP PKV
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JQKM JQKR JVKN
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë MKR JMKP JOKN
kÉí=êÉëìäí MKU MKP NKM



Operating profit by business group

jbro OMMP
N=J=S

OMMO
N=J=S

OMMO
N=J=NO

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë RKM QKT RKU

líÜÉê=_ìëáåÉëë JMKS JMKR NKO
qçí~ä QKQ QKO TKM



Key ratios
PMKSK
OMMP

PMKSK
OMMO

PNKNOK
OMMO

bèìáíó=ê~íáçI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó PNKP PMKN PNKQ

oÉíìêå=çå=ÉèìáíóI=B QKP NKP OKR

fåîÉëíÉÇ=Å~éáí~äI=jbro NTR NVP NUU

oÉíìêå=çå=áåîÉëíãÉåíëI=B RKS RKN QKQ
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå
ÉèìáíóI=jbro

NNM NOP NNT

kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó NSV NUN NTN

lêÇÉê=ÄççâI=jbro OSKR OVKV OQKV

fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=jbro JNKM JQKP JRKT

fåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉëI=jbro MKS PKT TKV

bmpI=bro JMKMV MKMP MKNN

bèìáíóLëÜ~êÉI=bro PKUV PKUU PKVO

kìãÄÉê=çÑ=éÉêëçååÉäI=~îÉê~ÖÉ NIRVS NITOO NITMR

kìãÄÉê=çÑ=éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ NISNQ NITRO NISNS



Cash Flow
MEUR 1.1.-30.6.2003 1.1.-30.6.2002 1.1.-31.12.2002
Cash flow from operations
    Profit/loss before extraordinary items 0.5 -0.3 -2.1
    Depreciation, amortization and write-down 6.1 5.8 9.4
    Net financial income and expenses 4.0 4.5 9.1
    Other income and expenses, adjustments to cash flow 0.5 -2.2 -3.5
    Change in net working capital 4.5 -3.5 1.6
Cash flow from operations before financing and income taxes 15.6 4.2 14.4
    Net financial income and expenses -4.2 -5.2 -7.9
    Income taxes 0.0 0.0 0.0
Cash flow from operations 11.4 -1.0 6.5
Cash flow from investing activities
    Capital expenditure in tangible and intangible assets -0.6 -3.7 -7.0
    Proceeds from tangible and intangible assets 0.0 0.7 3.6
    Other investments and loans granted -0.4 -1.3 -2.4
    Proceeds from other investments and repayments of loan receivables 0.0 0.0 0.0
Cash flow from investing activities -1.0 -4.3 -5.7
Cash flow from financing activities
    Dividends paid -1.0 -1.4 -1.4
    Share issue - - -
    Draw-down (+)/ repayment (-) of preferred capital note -3.2 -2.6 -2.6
    Draw-down (+)/ repayment (-) of current loans 5.1 11.0 9.5
    Draw-down (+)/ repayment (-) of non-current loans -13.7 -2.1 -5.0
Cash flow from financing activities -12.7 4.8 0.4
Increase (+)/ decrease(-) in cash and bank accounts -2.3 -0.5 1.2



Review period in brief

√=oÉëìäí=êçëÉ=Ñêçã=éêÉîáçìë=óÉ~ê

√=kÉí=ë~äÉë=jbro=VPKR=Ejbro=VTKOFX=ÇÉÅäáåÉ=QB

√=léÉê~íáåÖ=éêçÑáí=jbro=QKQ=Ejbro=QKOF

√=oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=jbro=MKR=Ejbro=JMKPF

√=`çåëçäáÇ~íÉÇ=åÉí=êÉëìäí=jbro=MKU=Ejbro=MKPF

√=b~êåáåÖë=éÉê=ëÜ~êÉ=bro=MKMV=Ebro=MKMPF



Review period in brief

√=oÉëìäí=áãéêçîÉÇI=ÇÉëéáíÉ=Ñ~ää=áå=åÉí=ë~äÉëI=íÜ~åâë=íç
íÜÉ=éêçÖê~ããÉ=çÑ=êÉãÉÇá~ä=~Åíáçå

√=eáÖÜ=ÖäçÄ~ä=ã~êâÉí=éêáÅÉë=Ñçê=ëÅê~é=ëíÉÉä=áå=Ñáêëí=é~êí
çÑ=óÉ~ê=ïÉ~âÉåÉÇ=êÉëìäí

√=cáå~åÅá~ä=Åçëíë=ÑÉää=Ñêçã=éêÉîáçìë=óÉ~ê

√=oÉÇìÅíáçå=áå=éÉêëçååÉä=ENTM=Z[=NOMF=~í=cê®ããÉëí~Ç
ìåáíI=ÇìÉ=íç=äçëë=çÑ=éêçÇìÅíë=~ë=ÅìëíçãÉêë=ÅÜ~åÖÉ
éêçÇìÅíáçå=ëíê~íÉÖáÉëX=áãé~Åí=çå=îçäìãÉë=áå=OMMQ



Development of Customer Industries
√=aÉäáîÉêáÉë=íç=`çãéçåÉåí~Dë=ÅìëíçãÉê=ëÉÅíçêë=áå=Ñáêëí=ëáñ
ãçåíÜë=ÑÉää=Ñêçã=ë~ãÉ=éÉêáçÇ=áå=éêÉîáçìë=óÉ~ê
√=aÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâë=~åÇ=çìíéìí=áå=bìêçéÉ=ÑÉää=áå=Ñáêëí
Ü~äÑ=çÑ=OMMP=Äìí=êÉã~áåÉÇ=~í=ë~íáëÑ~Åíçêó=äÉîÉäK=nO
ÇÉäáîÉêáÉë=ÅäÉ~êäó=Ççïå=áå=MP=Ñêçã=MO=EJUBF
√=aÉã~åÇ=Ñêçã=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=êçëÉ=nO=áå=MP
Ñêçã=MOI=Äìí=ÇÉã~åÇ=Ñçê=Ñìää=ëáñ=ãçåíÜ=éÉêáçÇ=ëíáää=Ççïå
Ñêçã=éêÉîáçìë=óÉ~ê=EJOBF
√=Demand from power and transmission also improved Q2
in 03 from 02 (+3%), but total deliveries for first six months
down from last year
√=Off-road demand Q2 substantially down (-9%) from
previous year. Full six months at same level as last year



Net sales and order book

jbro jbro

Order bookNet sales
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Operating profit and
result after financial items

MEUR MEUR

Profit/loss after financial items

%
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 Equity ratio, %
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Division of sales

Sales by business groupSales by market area

OU=B

RO=B

NT=B
P=B

cáåä~åÇ

líÜÉê=pÅ~åÇáå~îá~

`Éåíê~ä=bìêçéÉ

líÜÉê=ÅçìåíêáÉë

UN=B

NV=B

`~ëí=~åÇ=çíÜÉê=ÅçãéçåÉåíë

líÜÉê=çéÉê~íáçåë



Heavy           Power and    Machine       Off-road         Others
trucks           transmission    building

55% (54%)    14% (14%)          14% (14%)     13% (12%)       4% (5%)

Sales to customer industries 



Cast and Other Components

jbro jbro

Operating profitNet sales
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jbro

Cast and Other Components,
sales to heavy truck industry
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jbro=

Cast and Other Components,
sales to power and

transmission industry
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jbro=

Cast and Other Components,
sales to machine building industry
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Cast and Other Components,
sales to off-road industry
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Other operations

jbro jbro

Operating profitNet sales
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Other operations and
associated companies

√=p~äÉë=Äó=dêçìéDë=ÑçêÖÉë=áåÅêÉ~ëÉÇ=Ñêçã=ÅçêêÉëéçåÇáåÖ
éÉêáçÇ=áå=éêÉîáçìë=óÉ~êX=êÉëìäí=áãéêçîÉÇ=ëäáÖÜíäó

√=pÜ~êÉ=çÑ=êÉëìäíë=çÑ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=jbro=MKN
Ejbro=JMKNFX=áãéêçîÉÇ=êÉëìäí=~í=hÉóÅ~ëí=~åÇ=ÉñÅÜ~åÖÉ
ê~íÉ=Ö~áåë=~í=räÉÑçë=ÄççëíÉÇ=êÉëìäíK=oÉëìäí=ï~ë=ïÉ~âÉåÉÇ
Äó=éççêÉê=çéÉê~íáçå~ä=êÉëìäí=çÑ=räÉÑçë=ks=ÇìÉ=íç=ëí~íÉ=çÑ
ã~êâÉí=áå=kçêï~óI=êÉãÉÇá~ä=~Åíáçå=áë=ÄÉáåÖ=í~âÉå



Prospects 2003
√=j~åìÑ~ÅíìêÉêë=Éëíáã~íÉÇ=íç=ÑìêíÜÉê=éçëíéçåÉ=ÇÉÅáëáçåë=çå
áåîÉëíãÉåíë=áå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåíK==c~ää=áå=áåíÉêÉëí
ê~íÉë=ÅêÉ~íÉë=ÄÉííÉê=ÅçåÇáíáçåë=Ñçê=ìéíìêå=áå=Å~éáí~ä
ÉñéÉåÇáíìêÉ
√=qÜÉ=ÇÉÅäáåÉ=áå=ÇÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâ=ÅçãéçåÉåíëI
ïÜáÅÜ=Ü~ë=ÅçåíáåìÉÇ=Ñçê=íÜêÉÉ=óÉ~êëI=áë=íÜçìÖÜí=íç=Ü~îÉ
ÉåÇÉÇ
√=aÉã~åÇ=Ñçê=éçïÉê=~åÇ=íê~åëãáëëáçå=ÅçãéçåÉåíë
ÉñéÉÅíÉÇ=íç=ÑìêíÜÉê=áãéêçîÉ=áå=ëÉÅçåÇ=Ü~äÑ=çÑ=óÉ~ê
√=aÉã~åÇ=Ñêçã=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=Ü~ë=ÄÉÉå=ÄÉííÉê
íÜ~å=ÉñéÉÅíÉÇ
√=mçëáíáîÉ=ÇÉîÉäçéãÉåí=áå=çÑÑJêç~Ç=áåÇìëíêó=ÉñéÉÅíÉÇ=íç
ÅçåíáåìÉ=ÇÉëéáíÉ=éççê=nO



Prospects Q3/2003

√=aÉëéáíÉ=ëçãÉ=éçëáíáîÉ=ëáÖåëI=åìãÉêçìë=Ñ~Åíçêë=éìí
íÜÉ=ëí~êí=ìé=çÑ=ÖêçïíÜ=~í=êáëâ
√=qÜ~åâë=íç=éêçÖê~ããÉë=çÑ=êÉãÉÇá~ä=~ÅíáçåI=Åçëí
ëíêìÅíìêÉ=äáÖÜíÉê=íÜ~å=éêÉîáçìë=óÉ~êK=^ÇÇáíáçå~ä=~Åíáçåë
~êÉ=ÄÉáåÖ=í~âÉå
√=nPLMP=åÉí=ë~äÉë=ÉñéÉÅíÉÇ=íç=ÄÉ=~í=îáêíì~ääó=ë~ãÉ
äÉîÉä=~ë=nPLMO
√=nPLMP=çéÉê~íáçå~ä=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI
ÉñÅäìÇáåÖ=åçåJêÉÅìêêáåÖ=áíÉãëI=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=äçëëJ
ã~âáåÖI=Äìí=ëáÖåáÑáÅ~åíäó=ÄÉííÉê=íÜ~å=nPLMO
√=`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ïáää=êÉã~áå=ÅäÉ~êäó
éçëáíáîÉ
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