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Income statement

jbro OMMQ
N=J=S

OMMP
N=J=S

kÉí=ë~äÉë NRQKN VPKR

`Ü~åÖÉ=áå=åÉí=ë~äÉë=B HSR JQ
===léÉê~íáåÖ=éêçÑáí=çÑ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë RKU RKM
===léÉê~íáåÖ=éêçÑáí=çÑ=aÉ=däçÄÉ MKP J
===léÉê~íáåÖ=éêçÑáí=çÑ=líÜÉê=_ìëáåÉëë MKT JMKP
léÉê~íáåÖ=éêçÑáí==EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF SKU QKT
===cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JPKQ JQKM
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF PKQ MKU
===låÉJíáãÉ=áíÉãë HNOKQ JMKP
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NRKU MKR
kÉí=êÉëìäí NRKV MKU
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Income statement Q2

jbro OMMQ
Q=J=S

OMMP
Q=J=S

kÉí=ë~äÉë UNKN QTKO

`Ü~åÖÉ=áå=åÉí=ë~äÉë=B HTO JP
===léÉê~íáåÖ=éêçÑáí=çÑ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë QKM OKV
===léÉê~íáåÖ=éêçÑáí=çÑ=aÉ=däçÄÉ MKN J
===léÉê~íáåÖ=éêçÑáí=çÑ=líÜÉê=_ìëáåÉëë MKU MKO
léÉê~íáåÖ=éêçÑáí==EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF QKV PKN
===cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JNKT JNKV
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF PKO NKP
===låÉJíáãÉ=áíÉãë JMKN JMKP
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë PKN NKM
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Key Ratios

PMKSKOMMQ PMKSKOMMP

b~êåáåÖë=éÉê=ëÜ~êÉ=EbmpFI=bro NKSS MKMV

bèìáíó=ê~íáçI=B
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF PPKM PNKP

oÉíìêå=çå=ÉèìáíóI=B SPKT QKP

bèìáíó=éÉê=ëÜ~êÉI=bro QKVT PKUV

fåîÉëíÉÇ=Å~éáí~äI=jbro NVQKO NTRKP

oÉíìêå=çå=áåîÉëíãÉåíI=B OQKP RKS
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbro
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF

NMRKN NMVKT

kÉí=ÖÉ~êáåÖI=B
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF

NORKR NSVKM

lêÇÉê=ÄççâI=jbro ROKS OSKR

fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=jbro NQKM MKS

^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä OIPTN NIRVS



R

Cash flow
MEUR NKNKJPMKSKOMMQ NKNKJPMKSKOMMP

====mêçÑáíLäçëë=ÄÉÑçêÉ=Éñíê~çêÇáå~êó=áíÉãë NRKU MKR
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå OKO SKN
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë PKQ QKM
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï JQKV MKR
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä JTKM QKR
`~ëÜ=Ñ äçï=Ñêçã=çéÉê~íáçåë =ÄÉÑçêÉ= Ñ áå~åÅáåÖ=~åÇ= áåÅçãÉ=í~ñÉë VKR NRKS
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JQKP JQKO
`~ëÜ=Ñ äçï=Ñêçã=çéÉê~íáçåë RKN NNKQ

====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë JVKS JMKS
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë MKM MKM
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ JQKO JMKQ
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=êÉÅÉáî~ÄäÉë NRKT MKM
`~ëÜ=Ñ äçï=Ñêçã= áåîÉëíáåÖ=~Åíáî áíáÉë NKU JNKM

====aáîáÇÉåÇë=é~áÇ MKM JNKM
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ JNKO JPKO
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë JTKT RKN
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=åçåJÅìêêÉåí=äç~åë OKS JNPKT
`~ëÜ=Ñ äçï=Ñêçã=Ñáå~åÅáåÖ=~Åíáî áíáÉë JSKP JNOKT
fåÅêÉ~ëÉ= EHFL=ÇÉÅêÉ~ëÉEJF= áå=Å~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë MKS JOKP
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Review period in brief
=mêçÇìÅíáçå=~í=íÜÉ=^äîÉëí~=ÑçìåÇêó=ÅÉ~ëÉÇ=çå=NU=j~ó=OMMQ=~åÇ=íÜÉ=ÄìÑÑÉê=ëíçÅâë
Ü~îÉ=ÄÉÉå=ã~åìÑ~ÅíìêÉÇ=~ë=éä~ååÉÇK
=mä~ååáåÖ=~åÇ=áãéäÉãÉåíáåÖ=çÑ=íÜÉ=áåîÉëíãÉåíë=~í=íÜÉ=h~êââáä~=ÑçìåÇêó=Ü~îÉ
éêçÅÉÉÇÉÇ=çå=í~êÖÉíK=mêçÇìÅíáçå=~í=íÜÉ=ìéÖê~ÇÉÇ=ÑçìåÇêó=ïáää=ëí~êí=ìé=çå=O
^ìÖìëí=OMMQK
=pÜ~êÉë=áå=~ëëçÅá~íÉÇ=Åçãé~åó=qÜÉêãá~=^_=ïÉêÉ=ëçäÇ=íç=mêçÅìêáí~ë=`~éáí~ä
fåîÉëíçêë=fff=~í=~=éêáÅÉ=çÑ=jbro=NSKM=~åÇ=~=éêçÑáí=çÑ=jbro=UKQ=ï~ë=êÉÅçêÇÉÇ=çå
íÜÉ=ë~äÉK
=RRB=çÑ=íÜÉ=ëÜ~êÉë=~åÇ=îçíáåÖ=êáÖÜíë=ïÉêÉ=~ÅèìáêÉÇ=çÑ=íÜÉ=aìíÅÜ=ÑçìåÇêó
Åçãé~åó=aÉ=däçÄÉ=~í=~=éêáÅÉ=çÑ=jbro=PKSK=`çãéçåÉåí~=~äëç=~ÖêÉÉÇ=çå=~å
çéíáçå=íç=~ÅèìáêÉ=íÜÉ=êÉã~áåáåÖ=ëÜ~êÉë=Äó=íÜÉ=ÉåÇ=çÑ=OMMTK
=^=éêçàÉÅí=ëí~êíÉÇ=íç=áãéêçîÉ=éêçÇìÅíáîáíó=~í=aÉ=däçÄÉI=ïÜáÅÜ=ïáää=ÅäçëÉ=íÜÉ
ÑçìåÇêó=áå=_ÉäÑÉäÇ=~åÇ=íê~åëÑÉê=áíë=éêçÇìÅíáçå=íç=eçÉåëÄêçÉâK=qÜÉ=êÉèìáêÉÇ
ÅçåëíêìÅíáçå=ïçêâ=ïáää=ÄÉ=ÅçãéäÉíÉÇ=Äó=aÉÅÉãÄÉê=~åÇ=íÜÉ=íê~åëÑÉê=çÑ=éêçÇìÅíáçå
ïáää=í~âÉ=éä~ÅÉ=Äó=íÜÉ=ÉåÇ=çÑ=g~åì~êó=OMMRK
=qÜÉ=ë~äÉë=çêÖ~åáò~íáçåë=çÑ=`çãéçåÉåí~=áå=íÜÉ=kçêÇáÅ=ÅçìåíêáÉë=~åÇ=aÉ=däçÄÉ=áå
ÅÉåíê~ä=bìêçéÉ=Ü~îÉ=ÄÉÉå=ÅçãÄáåÉÇ=íç=Ñçêã=~=ëíêçåÖ=àçáåí=bìêçéÉ~å=ë~äÉë
çêÖ~åáò~íáçåK
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Markets and developments by customer sector

=`çãéçåÉåí~Ûë=åÉí=ë~äÉë=êçëÉ=íç=jbro=NRQKN=~ë=~=êÉëìäí=çÑ=íÜÉ=~Åèìáëáíáçå=çÑ
aÉ=däçÄÉK

=kÉí=ë~äÉë=çÑ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=êçëÉ=TBI=çÑ=aÉ=däçÄÉ=OSB=~åÇ=çÑ
çíÜÉê=ÄìëáåÉëë=NMBK

=`çãéçåÉåí~Ûë=Åçãé~ê~ÄäÉ=ÇÉäáîÉêáÉë=íç=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêó=êçëÉ=NRB
Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=dêçïíÜ=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=ï~ë=OQBK

=aÉäáîÉêáÉë=íç=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=áåÅêÉ~ëÉÇ=ORBK=dêçïíÜ=áå=íÜÉ=ëÉÅçåÇ
èì~êíÉê=ï~ë=PQBK

=aÉäáîÉêáÉë=íç=íÜÉ=éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêó=êçëÉ=QBK=dêçïíÜ=áå=íÜÉ
ëÉÅçåÇ=èì~êíÉê=ï~ë=SBK

=p~äÉë=íç=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=áåÅêÉ~ëÉÇ=RB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK
pÉÅçåÇ=èì~êíÉê=ÖêçïíÜ=ï~ë=NBK
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OMMQ=aÉ=däçÄÉ

OMMQ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=~åÇ=líÜÉê=_ìëáåÉëë

OMMP=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=~åÇ=líÜÉê=_ìëáåÉëë

Net sales and order book

jbro jbro

Order bookNet sales
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Operating profit and result after financial items
(excluding one-time items)

MEUR MEUR%

Operating profit
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      Equity ratio, %
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Division of sales

Sales by business groupSales by market area

QN=B

PR=B

NU=B

S=B

`Éåíê~ä=bìêçéÉ

pÅ~åÇáå~îá~

cáåä~åÇ

líÜÉê=ÅçìåíêáÉë

RP=B

PR=B

NO=B

Cast and Other Components

De Globe

Other Business



NO

Heavy                Off-road         Power and            Machine           Others
trucks                                       transmission         building

46% (55%)  24% (13%)      15% (14%)              12% (14%)       3% (4%)

Sales to customer industries 
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Sales to heavy truck industry
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Sales to off-road industry

MEUR 
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MEUR=

Sales to power and transmission industry
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MEUR=

Sales to machine building industry
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Cast and Other Components

jbro jbro

Operating profitNet sales

%
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Performance of Cast and Other Components

=bñíêÉãÉäó=ÜáÖÜ=éêáÅÉ=çÑ=ëÅê~é=ïÉ~âÉåÉÇ=íÜÉ=ÄìëáåÉëë=ÖêçìéÛë=êÉëìäí=áå=íÜÉ
Ñáêëí=èì~êíÉêK

=qÜÉ=áãé~Åí=çå=Åçëíë=Ñêçã=íÜÉ=êáëÉ=áå=íÜÉ=éêáÅÉ=çÑ=ëÅê~é=ï~ë=é~ëëÉÇ=çå=íç
éêçÇìÅí=éêáÅÉë=~ë=Ñêçã=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=ëÉÅçåÇ=èì~êíÉêK=pÅê~é=éêáÅÉë
ÉñíêÉãÉäó=îçä~íáäÉK

=mêçÇìÅíáçå=~í=^äîÉëí~=ÅÉ~ëÉÇ=çå=NU=j~ó=OMMQ=~åÇ=íÜÉ=ÄìÑÑÉê=ëíçÅâë
êÉèìáêÉÇ=ÇìêáåÖ=íÜÉ=áåíÉêêìéíáçå=áå=éêçÇìÅíáçå=Ü~îÉ=ÄÉÉå=éêçÇìÅÉÇ=çå
í~êÖÉíK

=mä~ååáåÖ=~åÇ=áãéäÉãÉåí~íáçå=çÑ=áåîÉëíãÉåíë=~í=h~êââáä~=ÑçìåÇêó=Ü~îÉ
éêçÅÉÉÇÉÇ=~ÅÅçêÇáåÖ=íç=éä~åK=mêçÇìÅíáçå=ïáää=ëí~êí=ìé=~Ö~áå=çå=O=^ìÖìëí
OMMQK

=jÉêÖáåÖ=íÜÉ=ÑçìåÇêáÉë=áë=Éëíáã~íÉÇ=íç=ÖáîÉ=~ååì~ä=Åçëí=ë~îáåÖë=çÑ=ëçãÉ
jbro=R=~ë=Ñêçã=OMMRK
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Performance of De Globe

=aÉ=däçÄÉÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ëìÑÑÉêÉÇ=Ñêçã=íÜÉ=ã~àçê=áåÅêÉ~ëÉ=áå
éêçÇìÅíáçå=~åÇ=ÅÜ~åÖÉ=íç=åçåJÅçåíáåìçìë=íÜêÉÉJëÜáÑí=éêçÇìÅíáçå=ÇìÉ=íç
áíK

=qÜÉ=íê~åëÑÉê=çÑ=éêçÇìÅíáçå=Ñêçã=_ÉäÑÉäÇ=Ü~ë=éêçÅÉÉÇÉÇ=~ÅÅçêÇáåÖ=íç
éä~åK

=qÜÉ=áåîÉëíãÉåíë=íç=ÄÉ=ã~ÇÉ=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=íê~åëÑÉê=çÑ
éêçÇìÅíáçå=ïáää=Åçëí=~Äçìí=jbro=VK

=`äçëáåÖ=Ççïå=~åÇ=íê~åëÑÉêêáåÖ=çéÉê~íáçåë=ïáää=Åçëí=~äíçÖÉíÜÉê=bro=P
ãáääáçåI=Ñçê=ïÜáÅÜ=éêçîáëáçå=Ü~ë=ÄÉÉå=ã~ÇÉ=áå=íÜÉ=OMMP=Ñáå~åÅá~ä
ëí~íÉãÉåíëK

=`çãÄáåáåÖ=íÜÉ=ÑçìåÇêáÉë=áë=Éëíáã~íÉÇ=íç=ÄêáåÖ=Åçëí=ë~îáåÖë=çÑ=bro=Q
ãáääáçå=~=óÉ~ê=~ë=Ñêçã=OMMRK
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Other Business

jbro

jÉ

Operating profit 
(excluding one-time items)

Net sales
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Other Business and Associated companies

=kÉí=ë~äÉë=çÑ=íÜÉ=táêëÄç=ÑçêÖÉë=áåÅêÉ~ëÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ=íÜÉ
çéÉê~íáåÖ=êÉëìäí=áãéêçîÉÇ=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=Åçëí=ÅìííáåÖ
éêçÖê~ããÉK

=qÜÉ=Åçëí=ÅìííáåÖ=éêçÖê~ããÉ=~åÇ=~Åíáçå=íç=ÉåÜ~åÅÉ=çéÉê~íáçåë=~êÉ
ÉñéÉÅíÉÇ=íç=ëáÖåáÑáÅ~åíäó=áãéêçîÉ=íÜÉ=Ñìää=óÉ~ê=êÉëìäí=Ñçê=táêëÄç=áå=OMMQK

=`çãéçåÉåí~=dêçìéDë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉë
ï~ë=jbro=MKT=EMKNFK

=qÜÉ=ëÜ~êÉë=áå=qÜÉêãá~=^_=ïÉêÉ=ëçäÇ=íç=mêçÅìêáí~ë=`~éáí~ä=fåîÉëíçêë=fffK

==hÉóÅ~ëíÛë=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ï~ë=çå=íÜÉ=ë~ãÉ=äÉîÉä=~ë=áå=íÜÉ
éêÉîáçìë=óÉ~êK

=räÉÑçëÛë=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=êÉÅçêÇÉÇ=ÉñíêÉãÉäó=éçëáíáîÉ
ÇÉîÉäçéãÉåíK
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Prospects Q3/2004

=`çãéçåÉåí~Ûë=éêçëéÉÅíë=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI
çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ
çêÇÉê=ÄççâK

=qÜÉ=ÖêçïíÜ=áå=ÇÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâ=ÅçãéçåÉåíëI=ïÜáÅÜ=ëí~êíÉÇ=íçï~êÇë
íÜÉ=ÉåÇ=çÑ=OMMPI=ëíêÉåÖíÜÉåÉÇ=ÇìêáåÖ=nOK

=aÉã~åÇ=Ñçê=ÅçãéçåÉåíë=Ñêçã=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=áë=~äëç=ÖêçïáåÖ=ëíêçåÖäóK

=aÉã~åÇ=Ñçê=ÅçãéçåÉåíë=Ñêçã=íÜÉ=éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêó=~åÇ=Ñêçã
ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë=áë=ÉñéÉÅíÉÇ=íç=ÅçåíáåìÉ=íç=Öêçï
ëäáÖÜíäóK
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Prospects Q3/2004

=qÜÉ=ÖêçïíÜ=áå=íÜÉ=ã~êâÉíë=áë=ëíáää=ÉñéçëÉÇ=íç=êáëâëK

=kÉí=ë~äÉë=çÑ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=~åÇ=aÉ=däçÄÉ=áå=íÜÉ
íÜáêÇ=èì~êíÉê=çÑ=OMMQ=~êÉ=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=Ñêçã=íÜÉ=éêÉîáçìë
óÉ~êK

=`çãéçåÉåí~Ûë=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=Ñçê=íÜÉ=íÜáêÇ=èì~êíÉê
~êÉ=ÑçêÉÅ~ëí=íç=ÄÉ=ÄÉííÉê=íÜ~å=áå=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=çÑ=ä~ëí
óÉ~êK
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