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Income statement
jbro OMMP

N=J=V
OMMO
N=J=V

OMMO
N=J=NO

kÉí=ë~äÉë NPNKT NPSKP NUMKU

`Ü~åÖÉ=áå=åÉí=ë~äÉëI=B JPKQ JTKT JSKT

líÜÉê=çéÉê~íáåÖ=áåÅçãÉ MKS OKR PKN
pÜ~êÉ=çÑ=êÉëìäí=çÑ=~ëëçÅá~íÉÇ=Åçãé~åáÉë MKU MKM MKO
léÉê~íáåÖ=ÉñéÉåëÉë NNUKS NORKU NSTKT
aÉéêÉÅá~íáçå=~åÇ=ïêáíÉJÇçïå=çÑ=åçåJ
ÅìêêÉåí=~ëëÉíë VKO UKS VKQ

léÉê~íáåÖ=éêçÑáí RKP QKR TKM
léÉê~íáåÖ=éêçÑáíI=B QKN PKP PKV
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JRKV JSKT JVKN
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë JMKS JOKO JOKN
kÉí=êÉëìäí MKP MKO NKM



Operating profit by business group

jbro OMMP
N=J=V

OMMO
N=J=V

OMMO
N=J=NO

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë SKR QKP RKU

líÜÉê=_ìëáåÉëë JNKN MKO NKO
qçí~ä RKP QKR TKM



Key ratios
PMKVK
OMMP

PMKVK
OMMO

PNKNOK
OMMO

bèìáíó=ê~íáçI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó PNKU PMKM PNKQ

oÉíìêå=çå=ÉèìáíóI=B MKU MKT OKR

fåîÉëíÉÇ=Å~éáí~äI=jbro NTP NVT NUU

oÉíìêå=çå=áåîÉëíãÉåíëI=B QKT PKU QKQ
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå
ÉèìáíóI=jbro

NMU NOR NNT

kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó NST NUQ NTN

lêÇÉê=ÄççâI=jbro OSKV OUKQ OQKV

fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=jbro JMKP JUKP JRKT

fåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉëI=jbro MKU SKQ TKV

bmpI=bro MKMP MKMO MKNN

bèìáíóLëÜ~êÉI=bro PKUR PKUT PKVO

kìãÄÉê=çÑ=éÉêëçååÉäI=~îÉê~ÖÉ NIRVO NITNN NITMR

kìãÄÉê=çÑ=éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ NIRUV NITNV NISNS



Cash Flow
MEUR 1.1.-30.9.2003 1.1.-30.9.2002 .1.-31.12.2002
Cash flow from operations
    Profit/loss before extraordinary items -0.6 -2.2 -2.1
    Depreciation, amortization and write-down 9.2 8.6 9.4
    Net financial income and expenses 5.9 6.6 9.1
    Other income and expenses, adjustments to cash flow -1.2 -5.2 -3.5
    Change in net working capital 6.9 -1.2 1.6
Cash flow from operations before financing and income taxes 20.2 6.6 14.4
    Net financial income and expenses -5.7 -6.0 -7.9
    Income taxes 0.0 0.0 0.0
Cash flow from operations 14.5 0.6 6.5
Cash flow from investing activities
    Capital expenditure in tangible and intangible assets -0.8 -6.4 -7.0
    Proceeds from tangible and intangible assets 1.2 0.7 3.6
    Other investments and loans granted -0.7 -2.9 -2.4
    Proceeds from other investments and repayments of loan receivables 0.0 0.3 0.0
Cash flow from investing activities -0.3 -8.3 -5.7
Cash flow from financing activities
    Dividends paid -1.0 -1.4 -1.4
    Share issue - - -
    Draw-down (+)/ repayment (-) of preferred capital note -3.2 -2.6 -2.6
    Draw-down (+)/ repayment (-) of current loans 3.9 19.2 9.5
    Draw-down (+)/ repayment (-) of non-current loans -15.9 -5.6 -5.0
Cash flow from financing activities -16.1 9.5 0.4
Increase (+)/ decrease(-) in cash and bank accounts -1.9 1.7 1.2



Review period in brief

 Result improved from previous year
 Net sales MEUR 131.7 (MEUR 136.3); decline 3%
 Operating profit MEUR 5.3 (MEUR 4.5)
 Result after financial items MEUR -0.6 (MEUR -2.2)
 Consolidated net result MEUR 0.3 (MEUR 0.2)
 Earnings per share EUR 0.03 (EUR 0.02)



Review period in brief

=oÉëìäí=áãéêçîÉÇI=ÇÉëéáíÉ=Ñ~ää=áå=åÉí=ë~äÉëI=íÜ~åâë=íç
êÉëíêìÅíìêáåÖ=éêçÖê~ããÉI=áãéêçîÉÇ=êÉëìäíë=çÑ
~ëëçÅá~íÉÇ=Åçãé~åáÉë=~åÇ=äçïÉê=Ñáå~åÅáåÖ=Åçëíë

=eáÖÜÉê=ÖäçÄ~ä=ã~êâÉí=éêáÅÉë=íÜ~å=éêÉîáçìë=óÉ~ê=Ñçê
ëÅê~é=ëíÉÉä=ïÉ~âÉåÉÇ=êÉëìäí

=kçåJêÉÅìêêáåÖ=áíÉãë=jbro=JMKQ=ENKPF

=cáå~åÅáåÖ=Åçëíë=Ççïå=Ñêçã=éêÉîáçìë=óÉ~ê

=oÉÇìÅíáçå=áå=éÉêëçååÉä=ENTM=Z[=NOMF=~í=cê®ããÉëí~Ç
ìåáíI=ÇìÉ=íç=äçëë=çÑ=éêçÇìÅíë=~ë=ÅìëíçãÉêë=ÅÜ~åÖÉ
éêçÇìÅíáçå=ëíê~íÉÖáÉëX=áãé~Åí=çå=îçäìãÉë=áå=OMMQ



Review period in brief

=qïç=ÑçìåÇêáÉë=çéÉê~íáåÖ=ïáíÜ=äçï=Å~é~Åáíó=ìë~ÖÉ=ïáää
ÄÉ=ãÉêÖÉÇ=~åÇ=~=åÉï=ÉÑÑáÅáÉåí=ÑçìåÇêó=ïáíÜ=ÜáÖÜÉê
Å~é~Åáíó=ìíáäáò~íáçå=ïáää=ÄÉ=ÑçêãÉÇ

=_ó=íÜáë=~Åíáçå=ïáää=ÄÉ=Éäáãáå~íÉÇ=ëìêéäìë=Å~é~Åáíó=~åÇ
êÉãçîÉÇ=íÜÉ=åÉÉÇ=Ñçê=ÇìéäáÅ~íÉ=áåîÉëíãÉåíë

=oÉëìäí=~åÇ=Å~ëÜ=Ñäçï=ïáää=áãéêçîÉ=J[=~ååì~ä
áãéêçîÉãÉåí=çÑ=bro=R=ãáääáçå=áå=êÉëìäí=~ë=Ñêçã=OMMR

=kÉí=áåîÉëíãÉåíë=çÑ=bro=S=ãáääáçå=êÉèìáêÉÇ=íç=ëí~êí=ìé
åÉï=ÑçìåÇêó

=`äçëáåÖ=Åçëíë=çÑ=~=ÑçìåÇêó=bro=P=ãáääáçå

=låÉJíáãÉ=ïêáíÉJÇçïåë=bro=Q=ãáääáçå



Development of customer industry

=aÉäáîÉêáÉë=íç=`çãéçåÉåí~Dë=ÅìëíçãÉê=ëÉÅíçêë=ÑÉää=PB
Ñêçã=ë~ãÉ=éÉêáçÇ=áå=éêÉîáçìë=óÉ~ê
=aÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâë=~åÇ=çìíéìí=áå=bìêçéÉ=ÑÉää=~í=ëí~êí
çÑ=OMMP=Äìí=êÉã~áåÉÇ=~í=ë~íáëÑ~Åíçêó=äÉîÉäK=nP=ÇÉäáîÉêáÉë=áå
MP=Ççïå=çå=MO=EJPBF
=aÉã~åÇ=Ñêçã=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=êçëÉ=nP=áå=MP
Ñêçã=MO=EHTBFK=aÉã~åÇ=Ñçê=ïÜçäÉ=óÉ~ê=~í=ë~ãÉ=äÉîÉä=~ë
éêÉîáçìë=óÉ~ê=EHLJMBF
=aÉã~åÇ=Ñêçã=éçïÉê=~åÇ=íê~åëãáëëáçå=nP=áå=MP=Ççïå
Ñêçã=MO=EJOBF
=lÑÑJêç~Ç=ÇÉã~åÇ=nP=ëìÄëí~åíá~ääó=Ççïå=EJNTBF=Ñêçã
éêÉîáçìë=óÉ~êK=tÜçäÉ=óÉ~ê=JRB=Ñêçã=ä~ëí=óÉ~ê



Net sales and order book

jbro jbro

Order bookNet sales
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Operating profit and
result after financial items

MEUR MEUR

Profit/loss after financial items

%

Operating profit/loss
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 Equity ratio, %
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Division of sales

Sales by business groupSales by market area

OU=B

RO=B

NT=B
P=B

cáåä~åÇ

líÜÉê=pÅ~åÇáå~îá~

`Éåíê~ä=bìêçéÉ

líÜÉê=ÅçìåíêáÉë

UO=B

NU=B

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë

líÜÉê=çéÉê~íáçåë



Heavy           Power and    Machine       Off-road         Others
trucks           transmission    building

55% (55%)    15% (14%)          14% (14%)     12% (12%)       4% (5%)

Sales to customer industries 
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jbro=
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and transmission industry
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jbro=

Sales to machine building industry
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Sales to off-road industry
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Cast and Other Components

jbro jbro

Operating profitNet sales
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Other operations

jbro jbro

Operating profitNet sales
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Other operations and
associated companies

=p~äÉë=Äó=dêçìé=ÑçêÖÉë=áåÅêÉ~ëÉÇ=Ñêçã=ÅçêêÉëéçåÇáåÖ
éÉêáçÇ=áå=éêÉîáçìë=óÉ~êX=êÉëìäí=áãéêçîÉÇ

=pÜ~êÉ=çÑ=êÉëìäíë=çÑ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=jbro=MKU
Ejbro=MKMFX=qÜÉêãá~Ûë=ë~äÉë=EHNOBF=~åÇ=êÉëìäí=ëÜçïÉÇ
çìíëí~åÇáåÖ=áãéêçîÉãÉåíK=oÉëìäí=~äëç=ÄççëíÉÇ=Äó
áãéêçîÉÇ=êÉëìäí=~í=hÉóÅ~ëí=~åÇ=ÉñÅÜ~åÖÉ=ê~íÉ=Ö~áåë=~í
räÉÑçëK=oÉëìäí=ï~ë=ïÉ~âÉåÉÇ=Äó=éççêÉê=çéÉê~íáçå~ä=êÉëìäí
çÑ=räÉÑçë=ksI=ÇìÉ=ã~áåäó=íç=ëí~íÉ=çÑ=ã~êâÉí=áå=kçêï~óI
êÉãÉÇá~ä=~Åíáçå=áë=ÄÉáåÖ=í~âÉåK

=kçåJêÉÅìêêáåÖ=áíÉãë=jbro=JMKQ=ENKPF



Prospects 2003

=j~åìÑ~ÅíìêÉêë=ÉñéÉÅíÉÇ=íç=ÑìêíÜÉê=éçëíéçåÉ=ÇÉÅáëáçåë=çå
áåîÉëíãÉåíë=áå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåíK=c~ää=áå=áåíÉêÉëí=ê~íÉë
~åÇ=êÉÇìÅíáçå=áå=ìåÅÉêí~áåíó=ÅêÉ~íÉ=ÅçåÇáíáçåë=Ñçê=ëí~êí=ìé=çÑ
Å~éáí~ä=ÉñéÉåÇáíìêÉ=Äó=áåÇìëíêó
=aÉÅäáåÉ=áå=ÇÉã~åÇ=Ñçê=ÅçãéçåÉåíë=Ñçê=ÜÉ~îó=íêìÅâ=áåÇìëíêó
íÜ~í=Ü~ë=ÅçåíáåìÉÇ=Ñçê=íÜêÉÉ=óÉ~êë=áë=íÜçìÖÜí=íç=Ü~îÉ=ÉåÇÉÇ
=aÉã~åÇ=áë=ÉñéÉÅíÉÇ=íç=ëí~êí=íç=éáÅâ=ìé=~í=íÜÉ=ä~íÉëí=åÉñí=óÉ~ê
=aÉã~åÇ=Ñçê=éçïÉê=~åÇ=íê~åëãáëëáçå=ÅçãéçåÉåíë=ÉñéÉÅíÉÇ
íç=áãéêçîÉ=íçï~êÇë=ÉåÇ=çÑ=óÉ~ê
=aÉã~åÇ=Ñêçã=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=Ü~ë=ÄÉÉå=ÄÉííÉê=íÜ~å
ÉñéÉÅíÉÇK=lÑÑJêç~Ç=ë~äÉë=~êÉ=ÉñéÉÅíÉÇ=íç=áãéêçîÉ=áå=Ñáå~ä
èì~êíÉê=ÇÉëéáíÉ=éççê=éÉêÑçêã~åÅÉ=áå=nO=~åÇ=nPK=aÉã~åÇ=Ñçê
íÜÉëÉ=~êÉ~ë=áë=ÉñéÉÅíÉÇ=íç=êÉã~áå=~í=éêÉîáçìë=óÉ~ê=äÉîÉä



Prospects Q4/2003

=aÉëéáíÉ=ÅÉêí~áå=éçëáíáîÉ=ëáÖå~äëI=ëí~êí=ìé=çÑ=ÖêçïíÜ
ÉñéçëÉÇ=íç=ã~àçê=êáëâ=Ñ~Åíçêë
=qÜ~åâë=íç=êÉëíêìÅíìêáåÖ=éêçÖê~ããÉëI=Åçëí=ëíêìÅíìêÉ
äáÖÜíÉê=íÜ~å=éêÉîáçìë=óÉ~êK=cìêíÜÉê=~Åíáçå=áë=ÄÉáåÖ
í~âÉå
=nQLMP=åÉí=ë~äÉë=ÉñéÉÅíÉÇ=íç=ÄÉ=ÄÉííÉê=íÜ~å=nQLMO
=nQLMP=çéÉê~íáçå~ä=êÉëìäíI=ÉñÅäìÇáåÖ=åçåJêÉÅìêêáåÖ
áíÉãëI=áë=ÉñéÉÅíÉÇ=íç=ÄÉ==ÄÉííÉê=íÜ~å=nQLMO
=`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ïáää=êÉã~áå=Ñáêãäó=éçëáíáîÉ
=låÉJíáãÉ=ïêáíÉJÇçïåë=~åÇ=Åçëíë=çÑ=íÉêãáå~íáåÖ
çéÉê~íáçåë=çÑ=jbro=T=Ñçê=h~êââáä~J^äîÉëí~=éêçàÉÅí
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