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Financial Statement 1 January – 31 December 2001   
 
`çãéçåÉåí~=dêçìé=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=NVPKU=ãáääáçå=EmêçÑçêã~=åÉí=ë~äÉë=Ñçê=íÜÉ=éêÉîáçìë=óÉ~ê=ïÉêÉ=bro=
OORKT=ãáääáçåFK=qÜÉ=dêçìé=Ü~Ç=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=UKP=ENQKRF=ãáääáçå=~åÇ=~=éêçÑáí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=
çÑ= bro= OKP= ESKQF=ãáääáçåK= qÜÉ= åÉí= êÉëìäí= çÑ= íÜÉ=dêçìé=ï~ë= bro=TKQ=ãáääáçå= EJFK= eÉ~îáÉê= äçëëÉë= íÜ~å= áå= íÜÉ=
éêÉîáçìë= óÉ~ê= ~í= íÜÉ= ^äîÉëí~= ~åÇ= lëÄó= ÄìëáåÉëë= ìåáíë= ~åÇ= ~= Ñ~ää= áå= çåÉJíáãÉ= åÉí= áåÅçãÉ=ïÉ~âÉåÉÇ= íÜÉ=
dêçìéDë= éêçÑáíK= qÜÉ= Éèìáíó= ê~íáçI= áåÅäìÇáåÖ= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë= áå= ÉèìáíóI=ï~ë= POKMB= EOPIOBFK= qÜÉ=
_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=pÜ~êÉÜçäÇÉêëÛ=jÉÉíáåÖ=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=MKNR=éÉê=ëÜ~êÉ=ÄÉ=
é~áÇI=íÜÉ=Éèìáî~äÉåí=çÑ=OM=éÉê=ÅÉåí=çÑ=íÜÉ=åÉí=éêçÑáí=éÉê=ëÜ~êÉK=
=
qÜÉ= ëäçïÇçïå= áå= ÖêçïíÜ= áå= íÜÉ= ïçêäÇ= ÉÅçåçãóI= íÜÉ= ëÜ~êéÉê= íÜ~å= ~åíáÅáé~íÉÇ= ÇÉÅäáåÉ= áå= ëÉîÉê~ä= çÑ= íÜÉ=
dêçìéDë= ÅìëíçãÉê= ëÉÅíçêë= áå= íÜÉ= ~ìíìãåI= ~åÇ= ÜÉ~îáÉê= äçëëÉë= ~í= íÜÉ= ^äîÉëí~= ~åÇ= lëÄó= ìåáíë= J= ~ää= íÜÉëÉ=
Ñ~Åíçêë= ïÉ~âÉåÉÇ= `çãéçåÉåí~= dêçìéDë= êÉëìäíI= ïÜáÅÜ= ï~ë= éççêÉê= íÜ~å= íÜÉ= éêÉîáçìë= óÉ~ê= ÇÉëéáíÉ= íÜÉ=
êÉãÉÇá~ä=ëíÉéë=í~âÉåK=qÜÉ=dêçìéDë=êÉëìäí=~äëç=ÑÉää=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êDë=äÉîÉä=ÄÉÅ~ìëÉ=çÑ=íÜÉ=êÉÇìÅíáçå=áå=
çåÉJíáãÉ=åÉí=áåÅçãÉK=qÜÉ=bro=S=ãáääáçå=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áëëìÉÇ=áå=aÉÅÉãÄÉê=~åÇ=íÜÉ=åÉí=êÉëìäí=çÑ=íÜÉ=
Ñáå~åÅá~ä=óÉ~ê=áãéêçîÉÇ=íÜÉ=dêçìéDë=Éèìáíó=ê~íáçK=
=
aìêáåÖ=íÜÉ=êÉîáÉï=óÉ~ê=`çãéçåÉåí~=dêçìé=ÅçåíáåìÉÇ=íÜÉ=êÉëíêìÅíìêáåÖ=çÑ=íÜÉ=dêçìé=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=áíë=
ëíê~íÉÖóI=ëÉääáåÖ=çéÉê~íáçåë=íÜ~í=ïÉêÉ=åçí=é~êí=çÑ=íÜÉ=ÅçêÉ=ÄìëáåÉëë=~åÇ=áåîÉëíáåÖ=áå=åÉï=ìåáíë=íÜ~í=ëìééçêí=
íÜÉ=ÅçêÉ=ÄìëáåÉëëK=
=
qê~ÇáåÖ=áå=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=EÑçêãÉêäó=`çãéçåÉåí~=eçäÇáåÖ=`çêéçê~íáçåF=ÅçããÉåÅÉÇ=
çå=íÜÉ=ã~áå= äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉë=çå=NV=j~êÅÜ=OMMNI=~ÑíÉê=íÜÉ=Åçãé~åó=Ü~Ç=ã~ÇÉ=~å=ÉñÅÜ~åÖÉ=
çÑÑÉê=~åÇ=éìÄäáÅ=ÄáÇ=Ñçê=íÜÉ=ëÜ~êÉë=çÑ=ïÜ~í=áë=åçï=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=EÑçêãÉêäó=`çãéçåÉåí~=
`çêéçê~íáçåFK=
=
qÜÉ= áåÅçãÉ= ëí~íÉãÉåí= çÑ= `çãéçåÉåí~= dêçìé= áåÅäìÇÉë= íÜÉ= áåÅçãÉ= ëí~íÉãÉåí= ÑáÖìêÉë= çÑ= `çãéçåÉåí~=
cáå~åÅÉ=dêçìé=Ñçê=íÜÉ=ïÜçäÉ=óÉ~êI=ÄÉÅ~ìëÉ=íÜÉ=Ñáå~åÅá~ä=áåíÉêÉëí=áå=`çãéçåÉåí~=cáå~åÅÉ=dêçìé=ÅçîÉêë=íÜÉ=
ïÜçäÉ=óÉ~êK=`çãéçåÉåí~=dêçìé=ÑáÖìêÉë=Ñçê=Åçãé~êáëçå=~êÉ=éêÉëÉåíÉÇ=~ë=mêçÑçêã~=ÑáÖìêÉëI=ïáíÜ=íÜÉ=~Åíì~ä=
ÑáÖìêÉë= Ñçê= OMMN= ÄÉáåÖ= Åçãé~êÉÇ=ïáíÜ= íÜÉ= ÑáÖìêÉë= Ñçê= `çãéçåÉåí~= cáå~åÅÉ=dêçìé= ÑáÖìêÉë= Ñçê= OMMMK= qÜÉ=
ÑáÖìêÉë=Ñçê=Åçãé~êáëçå=áå=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=~åÇ=Ñçê=ÅçåíáåÖÉåí= äá~ÄáäáíáÉë=~êÉ=íÜÉ=ÅçêêÉëéçåÇáåÖ=ÑáÖìêÉë=Ñçê=
íÜÉ=ëáíì~íáçå=çå=N=g~åì~êó=OMMNK=
=
Markets 
=
aÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâë=ÑÉää=áå=bìêçéÉ=Äó=ãçêÉ=íÜ~å=NM=B=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=qÜáë=ï~ë=~=ÅçåëÉèìÉåÅÉ=
çÑ=íÜÉ=ëäçïÇçïå=áå=ÉÅçåçãáÅ=ÖêçïíÜ=áå=bìêçéÉK=
=
aÉã~åÇ=Ñçê=ÅçãéçåÉåíë= Ñêçã=kçêÇáÅ=ã~åìÑ~ÅíìêÉêë=çÑ=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ëä~ÅâÉåÉÇ=íçï~êÇë=íÜÉ=
ÉåÇ= çÑ= íÜÉ= óÉ~ê= ~ÑíÉê= ~= ëíêçåÖ= ëí~êí= íç= íÜÉ= óÉ~êK= ^å= ÉñÅÉéíáçå= íç= íÜáë= ï~ë= ïáåÇ= íìêÄáåÉ= ÖÉåÉê~íçê=
ÅçãéçåÉåíëI=Ñçê=ïÜáÅÜ=ÇÉã~åÇ=ÅçåíáåìÉÇ=íç=Öêçï=ëíêçåÖäóK=
=
Changes in Group structure 
=
qÜÉ=å~ãÉ=`çãéçåÉåí~=`çêéçê~íáçå=ï~ë=~ÇçéíÉÇ=~í=~å=bñíê~çêÇáå~êó=pÜ~êÉÜçäÇÉêëD=jÉÉíáåÖ=çå=U=lÅíçÄÉê=
OMMNI=êÉéä~ÅáåÖ=íÜÉ=å~ãÉ=`çãéçåÉåí~=eçäÇáåÖ=`çêéçê~íáçåK=qÜÉ=çåÉ=ÜìåÇêÉÇ=éÉê=ÅÉåí=çïåÉÇ=ëìÄëáÇá~êó=
`çãéçåÉåí~= `çêéçê~íáçå= ÅÜ~åÖÉÇ= áíë= å~ãÉ= íç= `çãéçåÉåí~= cáå~åÅÉ= `çêéçê~íáçåK= _çíÜ= å~ãÉ= ÅÜ~åÖÉë=
ïÉêÉ=êÉÖáëíÉêÉÇ=áå=íÜÉ=qê~ÇÉ=oÉÖáëíÉê=çå=V=lÅíçÄÉê=OMMNK=
=
`çãéçåÉåí~= cáå~åÅÉ= `çêéçê~íáçå= ÄÉÅ~ãÉ= ~= ëìÄëáÇá~êó= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ~ë= ~= êÉëìäí= çÑ= íÜÉ=
ÉñÅÜ~åÖÉ=çÑÑÉê=~åÇ=éìÄäáÅ=ÄáÇ=Ñçê=ëÜ~êÉë=ïÜáÅÜ=ÉåÇÉÇ=çå=V=j~êÅÜ=OMMNI=ïÜÉå=UVKV=éÉê=ÅÉåí=çÑ=íÜÉ=ëÜ~êÉë=
çÑ= `çãéçåÉåí~= cáå~åÅÉ= `çêéçê~íáçå= ïÉêÉ= ÉñÅÜ~åÖÉÇ= Ñçê= ëÜ~êÉë= áå= `çãéçåÉåí~= `çêéçê~íáçåI= ~åÇ=
`çãéçåÉåí~=`çêéçê~íáçå=éìêÅÜ~ëÉÇ=SKN=éÉê=ÅÉåí=çÑ=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçåK=råÇÉê=
íÜÉ= çÑÑÉê= íç= êÉÇÉÉã= ëÜ~êÉë= áå= íÜÉ= éÉêáçÇ= OP= j~êÅÜ= J= OP= ^éêáä= OMMNI= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= pÉÅìêáíáÉë=
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j~êâÉíë= ^ÅíI= `çãéçåÉåí~= `çêéçê~íáçå= ~ÅèìáêÉÇ= OKO= éÉê= ÅÉåí= çÑ= íÜÉ= ëÜ~êÉë= çÑ= `çãéçåÉåí~= cáå~åÅÉ=
`çêéçê~íáçåK=_ó=íÜÉ=ÅçåÅäìëáçå=çÑ=íÜÉ=êÉÇÉãéíáçå=çÑÑÉêI=`çãéçåÉåí~=`çêéçê~íáçå=çïåÉÇ=~=íçí~ä=çÑ=VUKO=éÉê=
ÅÉåí=çÑ=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçåK=
=
lå= OQ= ^éêáä= OMMNI= `çãéçåÉåí~= `çêéçê~íáçå= ÇÉÅáÇÉÇ= íç= áåáíá~íÉ= íÜÉ= Éñéêçéêá~íáçå= çÑ= íÜÉ= êÉã~áåáåÖ=
`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ëÜ~êÉëI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=`çãé~åáÉë=^ÅíK=lå=NO=pÉéíÉãÄÉê=OMMN=~=
Åçìêí= çÑ= ~êÄáíê~íáçå= ÅçåÑáêãÉÇ= íÜ~í=`çãéçåÉåí~=`çêéçê~íáçå= Ü~Ç= íÜÉ= ìåÇáëéìíÉÇ= êáÖÜí= íç= Éñéêçéêá~íÉ= íÜÉ=
êÉã~áåáåÖ=`çãéçåÉåí~= cáå~åÅÉ=`çêéçê~íáçå= ëÜ~êÉëI= ~åÇ= çå= íÜÉ= Ä~ëáë= çÑ= íÜáë= ÇÉÅáëáçå= íÜÉ= çïåÉêëÜáé= çÑ=
`çãéçåÉåí~=`çêéçê~íáçå=áå=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=êçëÉ=íç=çåÉ=ÜìåÇêÉÇ=éÉê=ÅÉåíK=^=íçí~ä=çÑ=SP=
VQN=`çãéçåÉåí~= cáå~åÅÉ= `çêéçê~íáçå= ëÜ~êÉë=ïÉêÉ= Éñéêçéêá~íÉÇI= íÜÉ= Éèìáî~äÉåí= çÑ= MKSO= éÉê= ÅÉåí= çÑ= íÜÉ=
ëÜ~êÉë=~åÇ=îçíáåÖ=êáÖÜíëK=^=Åçìêí=çÑ=~êÄáíê~íáçå=ÇÉÅáÇÉÇ=çå=OM=pÉéíÉãÄÉê=OMMN=íÜ~í= íÜÉ=êÉÇÉãéíáçå=éêáÅÉ=
ï~ë=íç=ÄÉ=bro=PKOMK=
=
qê~ÇáåÖ=áå=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ï~ë=íÉêãáå~íÉÇ=çå=NO=pÉéíÉãÄÉê=OMMN=~åÇ=íÜÉ=
ëÜ~êÉë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ïÉêÉ=ÇÉäáëíÉÇ=Ñêçã=íÜÉ=ã~áå=äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉë=çå=
OR=pÉéíÉãÄÉê=OMMNK=
=
qÜÉ=éìêÅÜ~ëÉ=çÑ= íÜÉ= ëÜ~êÉë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå= ÅêÉ~íÉÇ=åÉÖ~íáîÉ=ÖççÇïáää= çÑ=bro=PVKT=
ãáääáçå=~í=`çãéçåÉåí~=dêçìéK=qÜÉ=Öêçìé=ÖççÇïáää=çÑ=bro=OQKQ=ãáääáçåI=ïÜáÅÜ=`çãéçåÉåí~=cáå~åÅÉ=dêçìé=
Ü~Ç= çå= N= g~åì~êó= OMMNI=ï~ë= ìëÉÇ= ~í= íÜÉ= ÅçåëçäáÇ~íáçå= íç= çÑÑëÉí= é~êí= çÑ= íÜáë= åÉÖ~íáîÉ= ÖççÇïáääI= ~åÇ= íÜÉ=
êÉã~áåÇÉê=çÑ=bro=NRKO=ãáääáçå=ï~ë=ÄççâÉÇ=~ë=åÉÖ~íáîÉ=ÖççÇïáää=áå=íÜÉ=äá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó=áå=
íÜÉ=Ä~ä~åÅÉ=ëÜÉÉíK=qÜáë=åÉÖ~íáîÉ=ÖççÇïáää=ïáää=ÄÉ=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ=~ÅÅçêÇáåÖ=íç=éä~å=áå=ÑáîÉ=óÉ~êëK=
=
få=cÉÄêì~êó=`çãéçåÉåí~=ëçäÇ=áíë=RMB=ÜçäÇáåÖ=áå=pbtJ`çãéçåÉåí~=ló=íç=íÜÉ=çíÜÉê=çïåÉê=çÑ=íÜÉ=Åçãé~åóI=
pbtJbìêçÇêáîÉK=^í=íÜÉ=ÉåÇ=çÑ=j~êÅÜ=`çãéçåÉåí~=ëçäÇ=áíë=PMB=ÜçäÇáåÖ=áå=p~áåíJdçÄ~áå=máéÉ=póëíÉãë=ló=íç=
p~áåíJdçÄ~áåI=íÜÉ=Åçãé~åóDë=cêÉåÅÜ=ã~àçêáíó=ëÜ~êÉÜçäÇÉêK=
=
få=gìåÉ=íÜÉ=dêçìé=éìêÅÜ~ëÉÇ=íÜÉ=UMKORB=çÑ=íÜÉ=ëÜ~êÉë=çÑ=tÉÅçãÉí~ä=ló=çïåÉÇ=Äó=íÜÉ=Å~éáí~ä=áåîÉëíãÉåí=
Åçãé~åó=ló=tÉÇÉÅç=^ÄK= cçääçïáåÖ= íÜáë= íê~åë~Åíáçå= íÜÉ=dêçìé=çïåÉÇ=~ää= íÜÉ= ëÜ~êÉë=çÑ=tÉÅçãÉí~äK= qÜÉ=
Åçãé~åóI= ïÜáÅÜ= áë= Ä~ëÉÇ= áå= máÉí~êë~~êáI= ÅÜ~åÖÉÇ= áíë= å~ãÉ= íç= `çãéçåÉåí~= máëíçåë= lóK= `çãéçåÉåí~=
máëíçåë=ÇÉëáÖåëI=ã~åìÑ~ÅíìêÉë=~åÇ=ã~êâÉíë=éáëíçåë=Ñçê=ã~êáåÉ=~åÇ=éçïÉê=éä~åí=ÇáÉëÉä=ÉåÖáåÉëK=
==
få= gìåÉ= `çãéçåÉåí~= ëçäÇ= íÜÉ= ëÜ~êÉë= çÑ= `çãéçåÉåí~= mêçãÉíÉâ= ^_= íç= íÜÉ= Åçãé~åóDë= ÉñÉÅìíáîÉ=
ã~å~ÖÉãÉåíK=få=gìåÉ=íÜÉ=dêçìé=~äëç=ëçäÇ=íÜÉ=ÄìëáåÉëë=çéÉê~íáçåë=çÑ=ûêåâçãÉ=ló=íç=~=Åçãé~åó=çïåÉÇ=Äó=
áíë=ÉñÉÅìíáîÉ=ã~å~ÖÉãÉåíK=`çãéçåÉåí~=ÅçåíáåìÉë=íç=éêçîáÇÉ=Ñáå~åÅáåÖ=Ñçê=ÄçíÜ=Åçãé~åáÉë=~ë=ëíáéìä~íÉÇ=áå=
íÜÉ=ë~äÉ=~ÖêÉÉãÉåíëK=
=
få=gìäó=íÜÉ=dêçìé=éìêÅÜ~ëÉÇ=íÜÉ=ÉåíáêÉ=ëÜ~êÉ=ëíçÅâ=çÑ=íÜÉ=iÉãé®®ä®JÄ~ëÉÇ=Åçãé~åó=káë~ãç=lóK=qÜÉ=éêáÅÉ=
Ñçê= íÜÉ= Åçãé~åóDë= ëÜ~êÉë= ~åÇ= êÉ~ä= Éëí~íÉ= êÉä~íáåÖ= íç= íÜÉ= ÄìëáåÉëë= ï~ë= bro= PKR= ãáääáçåK= qÜÉ= Åçãé~åó=
ÅÜ~åÖÉÇ=áíë=å~ãÉ=íç=`çãéçåÉåí~=káë~ãç=lóK=`çãéçåÉåí~=káë~ãç=Ü~ë=ëéÉÅá~äáòÉÇ=áå=íÜÉ=ã~åìÑ~ÅíìêÉ=çÑ=
ÉåÖáåÉ= ~åÇ= éçïÉê= íê~åëãáëëáçå= ÅçãéçåÉåíë= Ñçê= ÉåÉêÖó= éêçÇìÅíáçåI= Ñçê= cáååáëÜ= ÅìëíçãÉêë= ïáíÜ= ÖäçÄ~ä=
çéÉê~íáçåëK=
=
få=^ìÖìëí=íÜÉ=dêçìé=ëçäÇ=NP=éÉê=ÅÉåí=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâ=çÑ=áíë=~ëëçÅá~íÉÇ=Åçãé~åó=mêçÑáò=_ìëáåÉëë=pçäìíáçå=
lóà=íç=íÜÉ=Åçãé~åóDë=åÉï=éêÉëáÇÉåíK=cçääçïáåÖ=íÜáë=íê~åë~Åíáçå=`çãéçåÉåí~=Ü~ë=~=PO=éÉê=ÅÉåí=ÜçäÇáåÖ=áå=
mêçÑáòK=
=
Net sales and order book 
=
qÜÉ=dêçìé=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=NVPKU= EOORKTF=ãáääáçåK=qÜÉ= Ñ~ää= áå=åÉí=ë~äÉë=ï~ë=ÇìÉ= íç= íÜÉ=ÇáîÉëíãÉåí=çÑ=
çéÉê~íáçåë= ~åÇ= íç= ÉñíêÉãÉäó= ïÉ~â= ÉÅçåçãáÅ= ÇÉîÉäçéãÉåí= íçï~êÇë= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~êK= qÜÉ= ÄìëáåÉëë=
çéÉê~íáçåë= íÜ~í=ÅçåíáåìÉÇ= áå= íÜÉ=dêçìéI=ÉñÅäìÇáåÖ= íÜÉ=ÄìëáåÉëë=ìåáíë=éìêÅÜ~ëÉÇ=ÇìêáåÖ= íÜÉ=óÉ~êI=Ü~Ç=åÉí=
ë~äÉë=çÑ=bro=NUTKM=EOMQKTF=ãáääáçåI=~=ÇÉÅäáåÉ=çÑ=VB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=
=
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bñéçêíë=~åÇ=ÑçêÉáÖå=çéÉê~íáçåë=~ÅÅçìåíÉÇ=Ñçê=TOB=ETTBF=çÑ=åÉí=ë~äÉëK=`çãéçåÉåí~=dêçìéDë=åÉí=ë~äÉë=Äó=
ã~êâÉí=~êÉ~=ïÉêÉ=~ë=ÑçääçïëW=cáåä~åÇ=OUBI=pïÉÇÉå=RMBI=`Éåíê~ä=bìêçéÉ=NUB=~åÇ=çíÜÉê=ÅçìåíêáÉë=QBK=qÜÉ=
dêçìéÛë=çêÇÉê=Äççâ=ëíççÇ=~í=bro=OSKR=EPRKMF=ãáääáçå=çå=PN=aÉÅÉãÄÉê=OMMNK=
=
qÜÉ=`~ëí= ~åÇ=líÜÉê=`çãéçåÉåíë= ÄìëáåÉëë= Öêçìé= ~ÅÅçìåíÉÇ= Ñçê= bro= NRUKQ= ENSTKMF=ãáääáçå= çÑ= åÉí= ë~äÉëI=
çíÜÉê=ÄìëáåÉëë=Ñçê=bro=PMKS=EPRKVF=ãáääáçå=~åÇ=ÇáîÉëíÉÇ=çéÉê~íáçåë=Ñçê=bro=PKO=EONKMF=ãáääáçåK=
=
Result 
=
`çãéçåÉåí~=dêçìé=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=UKP=ENQKRF=ãáääáçå=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=~åÇ=~=éêçÑáí=
~ÑíÉê= Ñáå~åÅá~ä= áíÉãë=çÑ=bro=OKP= ESKQF=ãáääáçåK=qÜÉ=åÉí=êÉëìäí=ï~ë=bro=TKQ=ãáääáçåK=qÜÉ=éêçÑáí= áåÅäìÇÉë=~=åÉí=
íçí~ä=çÑ=bro=NKO=EPKVF=ãáääáçå=Ñêçã=íÜÉ=åÉí=éêçÑáí=Ñêçã=íÜÉ=ë~äÉ=çÑ=ÑáñÉÇ=~ëëÉíë=~åÇ=Ñêçã=çíÜÉê=åçåJêÉÅìêêáåÖ=
áíÉãëK=få=~ÇÇáíáçåI=éêçîáëáçåë=çÑ=bro=P=ãáääáçå=Ñçê=ÅäçëáåÖ=Ççïå=íÜÉ=lëÄó=ÄìëáåÉëë=ìåáí=~åÇ=çåÉJíáãÉ=ïêáíÉJ
Ççïåë= çÑ= bro= SKO= ãáääáçå= Ñçê= åçåJÅìêêÉåí= ~åÇ= ÅìêêÉåí= ~ëëÉíë= Åìí= áåíç= íÜÉ= éêçÑáíK= qÜÉ= dêçìéDë= êÉëìäí= áë=
áãéêçîÉÇ=Äó=êÉÅçÖåáòáåÖ=bro=NOKP=ãáääáçå=çÑ=åÉÖ~íáîÉ=ÖççÇïáää=~ë=áåÅçãÉI=ïáíÜ=bro=VKO=ãáääáçå=çÑ=íÜáë=ÄÉáåÖ=
ìëÉÇ=íç=çÑÑëÉí=íÜÉ=éêçîáëáçåë=~åÇ=ïêáíÉJÇçïåë=ãÉåíáçåÉÇ=~ÄçîÉK==
=
qÜÉ=dêçìéÛë=Ñáå~åÅáåÖ=Åçëíë=ïÉêÉ=bro=SKM=EUKMF=ãáääáçåK=cáå~åÅáåÖ=Åçëíë=Çç=åçí=áåÅäìÇÉ=áåíÉêÉëí=çÑ=bro=NKS=
ãáääáçå= çå= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë=çÑ=`çãéçåÉåí~= cáå~åÅÉ=`çêéçê~íáçå= Ñçê= íÜÉ= éÉêáçÇ= NV=j~êÅÜ= J= PN=
aÉÅÉãÄÉê=OMMNI=ÄÉÅ~ìëÉ=`çãéçåÉåí~=cáå~åÅÉ=dêçìé=Ü~ë=åç=ÇáëíêáÄìí~ÄäÉ=ÑìåÇëK=
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=Ü~ë=ÇÉÅáÇÉÇ=çå=éêÉé~ê~íáçåë=Ñçê=~å=çÑÑÉê=íç=íÜÉ=ÜçäÇÉêë=
çÑ= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë= çÑ= `çãéçåÉåí~= cáå~åÅÉ= `çêéçê~íáçå= íç= ÉñÅÜ~åÖÉ= íÜÉáê= ÜçäÇáåÖ= íç= ~= åÉï=
éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áëëìÉÇ=Äó=`çãéçåÉåí~=`çêéçê~íáçåK=
=
qÜÉ=dêçìéDë=áåÅçãÉ=í~ñÉë=ïÉêÉ=bro=RKM=ãáääáçå=éçëáíáîÉI=çÑ=ïÜáÅÜ=bro=PKS=ãáääáçå=ÅçãÉë=Ñêçã=êÉÅçÖåáòáåÖ=
ÇÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó=~ë=~=êÉëìäí=çÑ=íÜÉ=êÉîÉêë~ä=çÑ=íÜÉ=ìåí~ñÉÇ=êÉëÉêîÉë=çÑ=Öêçìé=Åçãé~åáÉëK=få=~ÇÇáíáçåI=~=
ÅÜ~åÖÉ=çÑ=bro=NKS=ãáääáçå=Ü~ë=ÄÉÉå=êÉÅçêÇÉÇ=áå=ÇÉÑÉêêÉÇ=í~ñ=ÅêÉÇáíI=ãçëí=çÑ=ïÜáÅÜ=áë=ÇìÉ=íç=íÜÉ=ÅçåÑáêãÉÇ=
äçëëÉë=çÑ=cáååáëÜ=Åçãé~åáÉëI=í~âáåÖ=áåíç=~ÅÅçìåí=íÜÉ=éçíÉåíá~ä=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cáååáëÜ=Åçãé~åáÉë=áå=íÜÉ=
åÉ~ê=ÑìíìêÉK=oÉÅçÖåáòáåÖ=~=ëáÖåáÑáÅ~åí=~ãçìåí=çÑ=åÉÖ~íáîÉ=ÖççÇïáää=~ë=áåÅçãÉ=Ü~ë=~å=áãé~Åí=çå=íÜÉ=í~ñÉë=Ñçê=
íÜÉ=åÉí=éêçÑáí=ëÜçïå=Ñçê=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇK=
=
qÜÉ=dêçìéDë=éêçÑáí=ÑÉää=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ÇìÉ=íç=ïÉ~âÉê=ÇÉã~åÇI=~=ëã~ääÉê=~ãçìåí=çÑ=åçåJêÉÅìêêáåÖ=åÉí=
áåÅçãÉI=~åÇ=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=äçëëÉë=ã~ÇÉ=Äó=íÜÉ=^äîÉëí~=~åÇ=lëÄó=ÄìëáåÉëë=ìåáíëK=qÜÉ=êÉãçî~ä=Ñêçã=íÜÉ=
dêçìé=çÑ=äçëëJã~âáåÖ=ìåáíë=ëçäÇ=É~êäáÉê=áãéêçîÉÇ=íÜÉ=dêçìéDë=éêçÑáí=Åçãé~êÉÇ=íç=OMMMK=
=
qÜÉ= `~ëí= ~åÇ= líÜÉê= `çãéçåÉåíë= ÄìëáåÉëë= Öêçìé= Ü~Ç= åÉí= ë~äÉë= çÑ= bro= NRUKQ= ENSTKMF= ãáääáçå= ~åÇ= ~å=
çéÉê~íáåÖ=éêçÑáí=çÑ=bro=TKN=ENOKVF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=ëíççÇ=~í=bro=OOKM=EOTKTF=ãáääáçå=çå=PN=aÉÅÉãÄÉê=
OMMNK=qÜÉ=ÇÉÅäáåÉ= áå=çéÉê~íáåÖ=éêçÑáí= Ñêçã= íÜÉ=éêÉîáçìë=óÉ~ê=ï~ë=ÇìÉ= íç= íÜÉ=ÇÉÅêÉ~ëÉ= áå=Åçãé~ê~ÄäÉ=åÉí=
ë~äÉë= ~åÇ= íç= íÜÉ= áåÅêÉ~ëÉÇ= äçëëÉë= Ñêçã= íïç=pïÉÇáëÜ= ÄìëáåÉëë= ìåáíëI=ïÜáÅÜ= êÉÇìÅÉÇ= íÜÉ= çéÉê~íáåÖ= éêçÑáí=
éÉêÅÉåí~ÖÉ=Ñçê=íÜÉ=ÅçêÉ=ÄìëáåÉëë=Ñêçã=UB=íç=QBK=
=
`çãéçåÉåí=ÇÉäáîÉêáÉë=íç=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêó=ÑÉää=ëÜçêí=çÑ=íÜÉ=éêÉîáçìë=óÉ~êDë=äÉîÉäK=aÉäáîÉêó=îçäìãÉë=íç=
íÜÉ= íêìÅâ= ëÉÅíçê= êÉã~áåÉÇ=ÜáÖÜ= áå=éêçéçêíáçå= íç=ã~êâÉí=ÇÉîÉäçéãÉåíI= íÜ~åâë= íç= íÜÉ=Åçåíê~Åíë= ëáÖåÉÇ= íÜÉ=
éêÉîáçìë=óÉ~êK=aÉäáîÉêó=îçäìãÉë=áå=íÜÉ=Ñáå~ä=èì~êíÉê=ïÉêÉI=ÜçïÉîÉêI=ëáÖåáÑáÅ~åíäó= äçïÉê=íÜ~å=áå=íÜÉ=éêÉîáçìë=
óÉ~êK=qÜÉ=dêçìé=ãçÇáÑáÉÇ=áíë=çéÉê~íáçåë=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=Ñ~ää=áå=ÇÉã~åÇ=Ñêçã=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêóI=
ïÜáÅÜ=ãÉ~åí=êÉÇìÅíáçåë=áå=éÉêëçååÉä=~í=ìåáíë=ëìééäóáåÖ=íÜ~í=áåÇìëíêóK=
=
aÉäáîÉêáÉë=çÑ=ÅçãéçåÉåíë=íç=ã~åìÑ~ÅíìêÉêë=çÑ=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=êÉã~áåÉÇ=~í=íÜÉ=ë~ãÉ=äÉîÉä=~ë=íÜÉ=
éêÉîáçìë=óÉ~êI=ÉîÉå=íÜçìÖÜ=ÇÉã~åÇ=ÑÉää= íçï~êÇë=íÜÉ=ÉåÇ=çÑ= íÜÉ=óÉ~êK=aÉäáîÉêó=îçäìãÉë=ïÉêÉ= áãéêçîÉÇ=Äó=
íÜÉ=ë~äÉë=ÑáÖìêÉë=Ñçê=íÜÉ=åÉï=ìåáíëI=`çãéçåÉåí~=máëíçåë=~åÇ=`çãéçåÉåí~=káë~ãçI=áå=íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=íÜÉ=
óÉ~ê=~åÇ=ÄÉÅ~ìëÉ=çÑ= íÜÉ=ÜáÖÜ=ÇÉã~åÇ=É~êäó= áå= íÜÉ=óÉ~êK= få= íÜÉ= Ñáå~ä=èì~êíÉêI=ÉñÅäìÇáåÖ= íÜÉ= ÑáÖìêÉë= Ñçê= íÜÉ=
åÉïäó=éìêÅÜ~ëÉÇ=ìåáíëI=ÇÉäáîÉêáÉë=ïÉêÉ=NUB=äçïÉê=íÜ~å=áå=íÜÉ=éêÉîáçìë=óÉ~êK=p~äÉë=íç=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=
ïÉêÉ= UB= äçïÉê= íÜ~å= íÜÉ= éêÉîáçìë= óÉ~êK= qÜÉ= ÇÉÅäáåÉ= ï~ë= ÇìÉ= ÄçíÜ= íç= íÜÉ= ïÉ~âÉê= ã~êâÉí= ~åÇ= íç= ~=



 
 

obib^pb=
cobb=clo=mr_if`^qflk=

OQKNKOMMO=~í=VKMM=~ã==
=
=

Q=ENMF=

êÉçêÖ~åáò~íáçå=çÑ=éêçÇìÅíë=~í= äçëëJã~âáåÖ=ìåáíëK=píÉéë=ïÉêÉ= í~âÉå= íç=~Çàìëí=éÉêëçååÉä= äÉîÉäë=~í= íÜÉ=ìåáíë=
ëìééäóáåÖ=íÜÉ=ÖÉåÉê~ä=ÉåÖáåÉÉêáåÖ=áåÇìëíêóI=ÉñÅÉéí=Ñçê=íÜÉ=åÉï=ìåáíë=íÜ~í=ã~áåäó=ëÉêîÉ=íÜÉ=ÉåÉêÖó=ëÉÅíçêK=
=
^=êÉëíêìÅíìêáåÖ=éêçÖê~ããÉ=áë=ìåÇÉêï~ó=~í=íÜÉ=äçëëJã~âáåÖ=^äîÉëí~=ÑçìåÇêóI=ïÜáÅÜ=Ü~ë=ÄÉÉå=ïÉ~âÉåáåÖ=íÜÉ=
dêçìéDë=éêçÑáíK=få=~ÇÇáíáçå=íç=íÜÉ=êÉçêÖ~åáò~íáçå=çÑ=éêçÇìÅíëI=áå=gìäó=~=ã~àçê=bro=NKS=ãáääáçå=Epbh=NR=ãáääáçåF=
áåîÉëíãÉåí= áå= ~= ÅççäáåÖ= äáåÉ= Ñçê= Å~ëíáåÖë=ï~ë=ã~ÇÉ= ~í= íÜÉ= Åçãé~åó= íç= ê~áëÉ= éêçÇìÅíáîáíóK= ^ë= é~êí= çÑ= íÜÉ=
êÉãÉÇá~ä= éêçÖê~ããÉ= ~í= ^äîÉëí~I= éÉêëçååÉä= åÉÖçíá~íáçåë= íççâ= éä~ÅÉ= ~åÇ= éÉêëçååÉä= êÉÇìÅíáçåë= Ü~îÉ= ÄÉÉå=
~ÖêÉÉÇ=çåI=ã~âáåÖ=~Äçìí=SR=éÉçéäÉ=êÉÇìåÇ~åíI=~ë=íÜÉ=ìåáí=ëïáíÅÜÉë=íç=ÉñíÉåÇÉÇ=çåÉ=ëÜáÑí=éêçÇìÅíáçå=ÇìêáåÖ=
íÜÉ=ëéêáåÖ=çÑ=OMMOK==
=
^ë=Ñçê=íÜÉ=äçëëJã~âáåÖ=lëÄó=ã~ÅÜáåÉ=ëÜçéI=`çãéçåÉåí~Dë=_ç~êÇ=çÑ=aáêÉÅíçêë=ÇÉÅáÇÉÇ=~í=áíë=ãÉÉíáåÖ=çå=NN=
lÅíçÄÉê=OMMN=íç=áåáíá~íÉ=åÉÖçíá~íáçåë=ïáíÜ=éÉêëçååÉä=~í=íÜÉ=ìåáí=ïáíÜ=~=îáÉï=íç=íÉêãáå~íáåÖ=çéÉê~íáçåë=~í=íÜÉ=
ã~ÅÜáåÉ= ëÜçéK= `çãéçåÉåí~= lëÄó= Ü~ë= Ü~Ç= ~ååì~ä= åÉí= ë~äÉë= çÑ= bro= NN= ãáääáçå= Epbh= NMM= ãáääáçåF= ~åÇ=
ÉãéäçóÉÇ=VM=éÉçéäÉK= qÜÉ=åÉÖçíá~íáçåë=ïÉêÉ=ÅçãéäÉíÉÇ=çå=U=kçîÉãÄÉê=OMMNK= = qÜÉ=ÉåíáêÉ=éÉêëçååÉä=Ü~ë=
ÄÉÉå=ÖáîÉå=åçíáÅÉ=çÑ= êÉÇìåÇ~åÅóI=~åÇ=éêçÇìÅíáçå=~í=lëÄó=ïáää=ÄÉ= íÉêãáå~íÉÇ= áå=^éêáä=çê=j~ó=OMMOK=^Äçìí=
SMB=çÑ=lëÄóDë=éêçÇìÅíáçå=ïáää=ÄÉ=íê~åëÑÉêêÉÇ=íç=çíÜÉê=`çãéçåÉåí~=ìåáíë=áå=pïÉÇÉåK=_ó=ÅäçëáåÖ=Ççïå=íÜÉ=
ìåáíI=`çãéçåÉåí~=áë=äççâáåÖ=Ñçê=ï~óë=íç=~Çàìëí=íÜÉ=dêçìéDë=íçí~ä=Åçëíë=áå=~=ëáíì~íáçå=ïÜÉêÉ=ãçëí=ÅìëíçãÉê=
ëÉÖãÉåíë=~êÉ=ÉñéÉêáÉåÅáåÖ=~=Ççïåï~êÇ=íìêå=~ë=~=êÉëìäí=çÑ=íÜÉ=ìåÅÉêí~áåíó=áå=íÜÉ=ïçêäÇ=ÉÅçåçãóK=
=
mÉêëçååÉä=êÉÇìÅíáçåë=~ÑÑÉÅíáåÖ=ÅçêÉ=ÄìëáåÉëëÉë=íççâ=éä~ÅÉ=êáÖÜí=Ñêçã=íÜÉ=ëí~êí=çÑ=íÜÉ=óÉ~êI=~åÇ=íçï~êÇë=íÜÉ=
ÉåÇ=çÑ=íÜÉ=óÉ~ê=åÉÖçíá~íáçåë=~Äçìí=êÉÇìÅáåÖ=íÜÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ïÉêÉ=ëí~êíÉÇ=~í=~äãçëí=~ää=ìåáíëK=qÜÉ=
éÉêëçååÉä=êÉÇìÅíáçåë=ïáää=íçí~ä=ORM=J=PMM=ã~åJóÉ~êëI=áåÅäìÇáåÖ=íÜÉ=êÉÇìåÇ~åÅáÉë=~í=lëÄó=~åÇ=^äîÉëí~K=qÜÉ=
êÉÇìÅíáçåë=ïáää=áåÅäìÇÉ=ä~óJçÑÑë=~åÇ=êÉÇìåÇ~åÅáÉëK=qÜÉ=~Åíáçåë=~êÉ=áå=é~êí=ëíêìÅíìê~äI=~åÇ=Ñçê=íÜ~í=êÉ~ëçå=íÜÉáê=
áãé~Åí=ïáää=ã~áåäó=ÄÉ=ÑÉäí=áå=OMMOK=
=
qÜÉ=êÉãÉÇá~ä=éêçÖê~ããÉ=~í=íÜÉ=h~êââáä~=ÑçìåÇêó=ï~ë=ÅçãéäÉíÉÇ=áå=íÜÉ=Ñáêëí=Ü~äÑ=çÑ=íÜÉ=óÉ~ê=~åÇ=íÜÉ=ëíÉéë=
í~âÉå=íÜÉêÉ=Ü~îÉ=ê~áëÉÇ=íÜÉ=çéÉê~íáåÖ=êÉëìäí=~åÇ=ã~ÇÉ=áí=éçëáíáîÉK=
=
`çãéçåÉåí~=^äÄáåDë=ë~äÉë=çÑ=ÖÉ~êÉÇ=ÅçãéçåÉåíë=ã~íÅÜÉÇ=ÉñéÉÅí~íáçåëK=få=gìåÉ=`çãéçåÉåí~=^äÄáå=ëáÖåÉÇ=
~= äçåÖJíÉêã= Åçåíê~Åí= Ñçê= åÉï= ÖÉåÉê~íáçå= Ñçìê= ïÜÉÉä= ÇêáîÉ= ÅäìíÅÜ= ÅçãéçåÉåíë= Ñçê= Å~êëK= qÜ~åâë= íç= íÜáë=
Åçåíê~ÅíI=áåîÉëíãÉåíë=íç=ê~áëÉ=éêçÇìÅíáçå=Å~é~Åáíó=~åÇ=áãéêçîÉ=ÉÑÑáÅáÉåÅó=ïáää=ÄÉ=Å~êêáÉÇ=çìí=áå=íÜÉ=åÉñí=ÑÉï=
óÉ~êë=~í=^äÄáåK=
=
få= gìåÉ= íÜÉ= ÄìëáåÉëë= Öêçìé=ï~ë= ëíêÉåÖíÜÉåÉÇ= Äó= éìêÅÜ~ëáåÖ= íÜÉ= ëÜ~êÉë= çÑ= íÜÉ= máÉí~êë~~êáJÄ~ëÉÇ= éáëíçå=
ã~åìÑ~ÅíìêÉê=tÉÅçãÉí~ä=lóK=qÜÉ=Åçãé~åó=ÅÜ~åÖÉÇ=áíë=å~ãÉ=íç=`çãéçåÉåí~=máëíçåë=lóK=
=
^í=íÜÉ=ÄÉÖáååáåÖ=çÑ=^ìÖìëí=íÜÉ=dêçìé=éìêÅÜ~ëÉÇ=íÜÉ=ëÜ~êÉ=ëíçÅâ=çÑ=káë~ãç=lóI=~=ã~ÅÜáåÉ=ëÜçé=äçÅ~íÉÇ=áå=
iÉãé®®ä®=íÜ~í=ã~âÉë=ÅçãéçåÉåíë=Ñçê=éçïÉê=ÖÉåÉê~íáçå=~åÇ=ïáåÇ=íìêÄáåÉ=ÖÉåÉê~íçêëK=qÜÉ=Åçãé~åóI=ïÜáÅÜ=
Éãéäçóë=~Äçìí=RM=éÉçéäÉI=ìéÖê~ÇÉë=ÜÉ~îó=Å~ëíáåÖëI= Ñêçã=`çãéçåÉåí~=pìçãáî~äáãç=~åÇ=ÉäëÉïÜÉêÉI= áåíç=
êÉ~Çó=íç=~ëëÉãÄäÉ=ÅçãéçåÉåíëK=^ë=Ñêçã=íÜÉ=ÄÉÖáååáåÖ=çÑ=lÅíçÄÉêI=ÄçíÜ=íÜÉëÉ=ìåáíë=ïÉêÉ=çêÖ~åáòÉÇ=áåíç=~=
åÉï= ëìééäó= ÅÜ~áå= íÜ~í= Ü~ë= ÅìëíçãÉêë= ã~áåäó= ~ãçåÖ= ã~åìÑ~ÅíìêÉêë= çÑ= ã~ÅÜáåÉë= Ñçê= é~éÉêI= éçïÉê= ~åÇ=
íê~åëãáëëáçå=áåÇìëíêóK=====
=
qÜÉ=Åçãé~åó=Ü~ë=ëáÖåÉÇ=ÑÉïÉê=åÉï=çêÇÉêë=Ñçê=ÅçãéçåÉåíë=íÜ~å=ä~ëí=óÉ~ê=Ñçê=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêóK=^ë=~=
êÉëìäí= çÑ= íÜÉ= ëíêìÅíìê~ä= ÅÜ~åÖÉë= áå= íÜÉ= ëÉÅíçêI= ÅìëíçãÉêë= ~êÉ= åçí= ëí~êíáåÖ= åÉï=éêçàÉÅíë= ÄÉÑçêÉ= íÜÉó= Ü~îÉ=
Çê~ïå=ìé=íÜÉáê=ëíê~íÉÖáÅ=éçäáÅáÉë=Ñçê=éêçÇìÅíë=~åÇ=ÅçãéçåÉåíëK=qÜÉ=Åçãé~åó=ëáÖåÉÇ=ãçêÉ=åÉï=çêÇÉêë=Ñçê=
ÅçãéçåÉåíë=Ñçê=íÜÉ=ÖÉåÉê~ä=ÉåÖáåÉÉêáåÖ=áåÇìëíêó=íÜ~å=áå=íÜÉ=éêÉîáçìë=óÉ~êK=få=~ÇÇáíáçåI=íçï~êÇë=íÜÉ=ÉåÇ=çÑ=
íÜÉ=óÉ~ê=`çãéçåÉåí~=ëáÖåÉÇ=~=ã~àçê=Åçåíê~Åí=íç=ëìééäó=ÅçãéçåÉåíë=Ñçê=ïáåÇ=íìêÄáåÉ=ÖÉ~êëI=ïáíÜ=ÇÉäáîÉêáÉë=
íç=í~âÉ=éä~ÅÉ=ÄÉíïÉÉå=OMMO=~åÇ=OMMQK=
=
kÉí=ë~äÉë=Ñçê=líÜÉê=_ìëáåÉëë=íçí~ääÉÇ=bro=PMKS=EPRKVF=ãáääáçå= áå=íÜÉ=êÉîáÉï=éÉêáçÇ=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=
ï~ë=bro=MKQ=ENKQF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=ëíççÇ=~í=bro=QKS=ESKRF=ãáääáçå=çå=PN=aÉÅÉãÄÉê=OMMNK=
=
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OQKNKOMMO=~í=VKMM=~ã==
=
=

R=ENMF=

qÜÉ=ÇÉÅäáåÉ=áå=ÇÉã~åÇ=Ñêçã=íÜÉ=~ìíçãçíáîÉ=áåÇìëíêó=~äëç=~ÑÑÉÅíÉÇ=çêÇÉê=îçäìãÉë=~í=`çãéçåÉåí~=táêëÄçK=
aÉã~åÇ= áå=pïÉÇÉå= Ñçê= íÜÉ=~äìãáåáìã=~åÇ=ÅçééÉê=ÅçãéçåÉåíë=ã~ÇÉ=Äó=`çãéçåÉåí~=qê~êóÇ=ï~ë=ëíêçåÖ=
~åÇ=ÇÉäáîÉêó=îçäìãÉë=êçëÉK==
=
aáîÉëíÉÇ=çéÉê~íáçåë=ã~ÇÉ=~å=çéÉê~íáåÖ= äçëë=çÑ=bro=MKP= EPKPF=ãáääáçåK=aáîÉëíÉÇ=çéÉê~íáçåë= áå=OMMN= áåÅäìÇÉ=
íÜÉ= åÉí= ë~äÉë= ~åÇ= çéÉê~íáåÖ= êÉëìäí= Ñçê= ÑáîÉ= ãçåíÜë= Ñçê= `çãéçåÉåí~= mêçãÉíÉâ= ~åÇ= Ñçê= ëáñ= ãçåíÜë= Ñçê=
ûêåâçãÉK=
=
`çãéçåÉåí~=dêçìéDë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=ï~ë=bro=JMKR=EJMKRF=ãáääáçåK=mççêÉê=
êÉëìäíë= Äó= hÉóÅ~ëí= ~åÇ= räÉÑçë= êÉÇìÅÉÇ= íÜÉ= dêçìéDë= ëÜ~êÉK= få= Åçåíê~ëíI= qÜÉêãá~Dë= êÉëìäí= áãéêçîÉÇ=
ëáÖåáÑáÅ~åíäó=çå=íÜÉ=éêÉîáçìë=óÉ~êK=eçïÉîÉêI=íÜÉ=dêçìéDë=ëÜ~êÉ=ï~ë=êÉÇìÅÉÇ=Äó=çåÉJíáãÉ=ïêáíÉJÇçïåë=ã~ÇÉ=
áå=íÜÉ=OMMM=Ñáå~åÅá~ä=ëí~íÉãÉåíë=çÑ=íÜÉ=qÜÉêãá~=dêçìé=íÜ~í=~ÑÑÉÅíÉÇ=`çãéçåÉåí~=dêçìéDë=êÉëìäí=Ñçê=OMMNK=
=
líÜÉê=~åÇ=áåíÉêå~ä=áíÉãë=ÅçåíêáÄìíÉÇ=bro=NKN=EPKQF=ãáääáçå=íç=íÜÉ=çéÉê~íáåÖ=éêçÑáíK=
=
Investments 
=
qçí~ä=Öêçëë=áåîÉëíãÉåíë=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~êI=áåÅäìÇáåÖ=íÜÉ=éìêÅÜ~ëÉ=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=
ëÜ~êÉëI=íçí~ääÉÇ=bro=RPKN=EOUKOF=ãáääáçåK=qÜÉ=ãçëí=ëáÖåáÑáÅ~åí=áåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=ïÉêÉ=áå=íÜÉ=
ÅççäáåÖ=äáåÉ=Ñçê=Å~ëíáåÖë=~í=íÜÉ=^äîÉëí~=ÑçìåÇêóI=íÜÉ=ã~ÅÜáåáåÖ=ÅÉåíêÉ=~í=cê®ããÉëí~ÇI=~åÇ=íÜÉ=éêÉëëáåÖ=äáåÉ=
Ñçê=ÑçêÖÉÇ=ÅçãéçåÉåíë=~í=táêëÄçI=ïÜáÅÜ=áë=ëíáää=íç=ÄÉ=ÅçãéäÉíÉÇK=få=~ÇÇáíáçå=íç=íÜÉëÉI=íÜÉ=dêçìé=áåîÉëíÉÇ=áå=
íÜÉ= ëÜ~êÉë= çÑ= `çãéçåÉåí~= máëíçåë= ~åÇ= `çãéçåÉåí~= káë~ãçK= `çãéçåÉåí~= dêçìéDë= áåîÉëíãÉåíë= áå=
éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=Ñçê=íÜÉ=ïÜçäÉ=óÉ~ê=íçí~ääÉÇ=bro=NRKS=ENSKRF=ãáääáçåK=
=
Financing 
=
qÜÉ=dêçìéÛë= äáèìáÇáíó= êÉã~áåÉÇ= ëíêçåÖ= íÜêçìÖÜçìí= íÜÉ= êÉîáÉï= óÉ~êK= qÜÉ=dêçìéÛë= Éèìáíó= ê~íáç= ï~ë= NUKTB=
ENPKUB=mêçÑçêã~=çå=g~å=NFK=fåÅäìÇáåÖ=íÜÉ=åÉÖ~íáîÉ=ÖççÇïáää=~åÇ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áå=ÉèìáíóI=íÜÉ=Éèìáíó=
ê~íáç= ï~ë= POKPB= EOVKSBI= mêçÑçêã~= g~å= NF= ~åÇ= ïÜÉå= áåÅäìÇáåÖ= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë= áå= Éèìáíó= íÜÉ=
Éèìáíó= ê~íáç= ï~ë= POKMB= EOPKOBI= mêçÑçêã~= g~å= NFK= qÜÉ= bro= S= ãáääáçå= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë= áëëìÉÇ= áå=
aÉÅÉãÄÉê=ê~áëÉÇ=íÜÉ=Éèìáíó=ê~íáçK=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=íÜÉ=dêçìé=Ü~Ç=ìåìëÉÇ=ÅçããáííÉÇ=ÅêÉÇáí=Ñ~ÅáäáíáÉë=çÑ=bro=QQKM=ãáääáçåK=qÜÉ=
dêçìé=Ü~ë=~=bro=QM=ãáääáçå=ÅçããÉêÅá~ä=é~éÉê=éêçÖê~ããÉ=~åÇ=ã~ÇÉ=~ÅíáîÉ=ìëÉ=çÑ=íÜáë=ÇìêáåÖ=íÜÉ=óÉ~êK=qÜÉ=
dêçìéÛë= áåíÉêÉëíJÄÉ~êáåÖ=åÉí= äá~ÄáäáíáÉëI=ÉñÅäìÇáåÖ=íÜÉ=bro=OUKT= EOOKTF=ãáääáçå=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉëI=ïÉêÉ=
bro=NMRKP=ãáääáçå=Ebro=NNMKT=ãáääáçåI=mêçÑçêã~=g~å=NFK=
=
Personnel  
=
qÜÉ=dêçìéDë=~îÉê~ÖÉ=åìãÄÉê=çÑ=ÉãéäçóÉÉë=ÇìêáåÖ=íÜÉ=óÉ~ê=ï~ë=NIUNM=ENIVUSFK=qÜÉ=dêçìé=Ü~Ç=NITQN=ENIVPSF=
ÉãéäçóÉÉë=çå=PN=aÉÅÉãÄÉê=OMMNK=RMKUB=EQTKVBF=çÑ=íÜÉ=dêçìéDë=éÉêëçååÉä=ïÉêÉ=áå=cáåä~åÇI=QUKTB=ERNKTBF=
áå=pïÉÇÉå=~åÇ=MKRB=EMKQBF=áå=çíÜÉê=ÅçìåíêáÉëK=
=
Board of Directors  
=
`çãéçåÉåí~Dë=^ååì~ä=pÜ~êÉÜçäÇÉêëÛ=jÉÉíáåÖ=çå=OV=g~åì~êó=OMMN=ÉäÉÅíÉÇ=lääá=oÉÉåé®®I=gìÜ~åá=j®âáåÉåI=
gçìâç= hçëâáåÉåI= ^åííá= iÉÜíçåÉå= ~åÇ= eÉáââá= iÉÜíçåÉå= íç= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëK= qÜÉ= _ç~êÇ= ÅÜçëÉ= lääá=
oÉÉåé®®=~ë=áíë=ÅÜ~áêã~å=~åÇ=gçìâç=hçëâáåÉå=~ë=îáÅÉ=ÅÜ~áêã~åK=
=
Share capital and shares 
=
qê~ÇáåÖ=áå=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÅçããÉåÅÉÇ=çå=íÜÉ=ã~áå=äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉë=
çå=NV=j~êÅÜ=OMMNK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=NVIOPMISNUI=
ÅçåëáëíáåÖ= çÑ= VISNRIPMV= ëÜ~êÉë= É~ÅÜ= ïáíÜ= ~= åçãáå~ä= î~äìÉ= çÑ= O= ÉìêçëK= ^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= éÉêáçÇ= çå= PN=



 
 

obib^pb=
cobb=clo=mr_if`^qflk=

OQKNKOMMO=~í=VKMM=~ã==
=
=

S=ENMF=

aÉÅÉãÄÉê= OMMN= íÜÉ= èìçíÉÇ= éêáÅÉ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ëÜ~êÉë= ëíççÇ= ~í= bro= OKNRK= qÜÉ= äçïÉëí=
èìçíÉÇ=éêáÅÉ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=OKNN=~åÇ=íÜÉ=ÜáÖÜÉëí=ï~ë=bro=PKQMK=qÜÉ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=~=
ã~êâÉí=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=OMMN=çÑ=bro=OMKT=ãáääáçåK=qÜÉ=îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=
ï~ë=Éèìáî~äÉåí=íç=VKQB=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=
=
qÜÉ=Åçãé~åó= ê~áëÉÇ= áíë=ëÜ~êÉ=Å~éáí~ä= íÜêÉÉ= íáãÉë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ïáíÜ=ëéÉÅá~ä=ëÜ~êÉ= áëëìÉëK=qÜÉ=
ãçëí=ëáÖåáÑáÅ~åí=çÑ=íÜÉëÉ=ï~ë=íÜÉ=áëëìÉ=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=çÑÑÉê=íç=ÉñÅÜ~åÖÉ=~åÇ=éìêÅÜ~ëÉ=ëÜ~êÉë=ã~ÇÉ=
íç=ëÜ~êÉÜçäÇÉêë=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçåK=^ë=~=êÉëìäí=çÑ=íÜáë=ëÜ~êÉ=áëëìÉI=íÜÉ=ëÜ~êÉ=Å~éáí~ä=êçëÉ=
íç=bro=NVIOPMISNU=~åÇ=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=êçëÉ=íç=VISNRIPMVK=
=
qÜÉ=Åçãé~åóDë=_ç~êÇ=çÑ=aáêÉÅíçêë=Ü~ë=åç=~ìíÜçêáò~íáçå=Ñçê=~åó=ÑìêíÜÉê=ëÜ~êÉ=áëëìÉë=~åÇ=áë=åçí=~ìíÜçêáòÉÇ=íç=
Äìó=íÜÉ=Åçãé~åóÛë=ëÜ~êÉëK=
=
Warrants  
=
`çãéçåÉåí~= `çêéçê~íáçå= çÑÑÉêÉÇ= ÅçêêÉëéçåÇáåÖ= `çãéçåÉåí~= `çêéçê~íáçå= ï~êê~åíë= íç= ÜçäÇÉêë= çÑ=
`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ï~êê~åíëI=çå=íÜÉ=ÅçåÇáíáçå=íÜ~í=íÜÉó=ëìêêÉåÇÉê=íÜÉáê=`çãéçåÉåí~=cáå~åÅÉ=
`çêéçê~íáçå=ï~êê~åíë= íç=`çãéçåÉåí~=`çêéçê~íáçåK=^= íçí~ä= çÑ= RSTIUQT=`çãéçåÉåí~=`çêéçê~íáçå=ï~êê~åíë=
ïÉêÉ= ëìÄëÅêáÄÉÇK= qÜÉó= ÉåíáíäÉ= íÜÉ= ï~êê~åí= ÜçäÇÉêë= íç= ëìÄëÅêáÄÉ= íç= ~= íçí~ä= çÑ= RSTIUQT= `çãéçåÉåí~=
`çêéçê~íáçå=ëÜ~êÉëI=çê=~Äçìí=RKV=éÉê=ÅÉåí=çÑ=íÜÉ=åìãÄÉê=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=~í=íÜÉ=ÉåÇ=çÑ=
íÜÉ=êÉîáÉï=éÉêáçÇK=
=
Preferred capital note 
=
`çãéçåÉåí~=`çêéçê~íáçå= áëëìÉÇ= ~= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉ=ïáíÜ= ~= éêáåÅáé~ä= çÑ= bro= S=ãáääáçå= áå= aÉÅÉãÄÉê=
OMMNK=qÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=ï~ë=ëìÄëÅêáÄÉÇ=áå=ïÜçäÉ=Äó=fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åóK=
qÜÉ=äç~å=éÉêáçÇ=ÄÉÖ~å=çå=ON=aÉÅÉãÄÉê=OMMN=~åÇ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=ïáää=ã~íìêÉ=çå=NV=j~êÅÜ=OMMVK=
=
Announcements in 2001 in accordance with section 9, chapter 2 of the 
Securities Market Act 
=
^ÅÅçêÇáåÖ=íç=~=ëí~íÉãÉåí=áëëìÉÇ=çå=PM=^éêáä=OMMNI=bíê~=fåîÉëí=lóDë=ëÜ~êÉ=çÑ=íÜÉ=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=
Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÉñÅÉÉÇÉÇ=R=éÉê=ÅÉåíI=êáëáåÖ=íç=RKR=éÉê=ÅÉåíK=^ÅÅçêÇáåÖ=íç=~=ëí~íÉãÉåí=
áëëìÉÇ=çå=NO=gìåÉ=OMMNI=íÜÉ=ÅçãÄáåÉÇ=ÜçäÇáåÖ=áå=`çãéçåÉåí~=`çêéçê~íáçå=çÑ=áåîÉëíãÉåí=ÑìåÇë=ìåÇÉê=íÜÉ=
Åçåíêçä=çÑ=^äÑêÉÇ=_ÉêÖ=o~Ü~ëíçóÜíá∏=ló=ÑÉää=ÄÉäçï=R=éÉê=ÅÉåíK=
=
Events in early 2002  
=
`çãéçåÉåí~=áåÅêÉ~ëÉÇ=áíë=ÜçäÇáåÖ=áå=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åó=qÜÉêãá~=^_=Ñêçã=PMB=íç=PSB=ïáíÜ=~=ëÜ~êÉ=
éìêÅÜ~ëÉ=~ÖêÉÉãÉåí=çå=OO=g~åì~êó=OMMOK==
 
Annual Shareholders' Meeting 
=
qÜÉ=^ååì~ä=pÜ~êÉÜçäÇÉêëD=jÉÉíáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçåI=~ë=ëíáéìä~íÉÇ=áå=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçåI=
ïáää=ÄÉ=ÜÉäÇ=çå=NO=cÉÄêì~êó=OMMO=~í=PKPM=éã=ÇáÑÑÉêáåÖ=Ñêçã=íÜÉ=É~êäáÉê=áåÑçêãÉÇ=íáãÉK==
=
Publication of Annual Report 
=
`çãéçåÉåí~=`çêéçê~íáçå=ïáää=éìÄäáëÜ=áíë=OMMN=^ååì~ä=oÉéçêí=ÇìêáåÖ=ïÉÉâ=SI=Q=J=U=cÉÄêì~êó=OMMOK=
=
Prospects for 2002 
=
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däçÄ~ä=ÉÅçåçãáÅ=ÖêçïíÜ=ëäçïÉÇ=Ççïå=ê~éáÇäó=íçï~êÇë=íÜÉ=ÉåÇ=çÑ=OMMNI=~åÇ=íÜÉ=ÉÅçåçãó=~åÇ=ÇÉã~åÇ=Ñçê=
áåîÉëíãÉåíë=~êÉ=ÉñéÉÅíÉÇ=íç=êÉÅçîÉê=~í=íÜÉ=É~êäáÉëí=áå=íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=OMMOK=_ÉÅ~ìëÉ=çÑ=íÜÉ=ìåÅÉêí~áåíó=áå=
íÜÉ= ÖäçÄ~ä= ÉÅçåçãóI= ÖêçïíÜ= áë= ÉñéÉÅíÉÇ= íç= ÄÉ=ïÉ~âÉê= íÜ~å= áå= íÜÉ= éêÉîáçìë= óÉ~ê= áå= íÜÉ=rp^= ~åÇ= áå= íÜÉ=
bìêçéÉ~å=råáçå=~êÉ~K=qÜÉ=Ñáêëí=èì~êíÉê=çÑ=íÜÉ=óÉ~ê=áå=é~êíáÅìä~ê=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=ëä~ÅâK==
=
få=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêó=áí=áë=Éëíáã~íÉÇ=íÜ~í=ÇÉã~åÇ=áå=OMMO=ïáää=ÇÉÅäáåÉ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=bìêçéÉ~å=
ÜÉ~îó=íêìÅâ=ã~åìÑ~ÅíìêÉêë=~êÉ=ÉñéÉÅíÉÇ=íç=íêó=íç=êÉÇìÅÉ=íÜÉáê=ëíçÅâë=áå=OMMO=Äó=ÅìííáåÖ=Ä~Åâ=éêçÇìÅíáçåK=
qÜÉ=ÜÉ~îó=íêìÅâ=ã~êâÉíë=~êÉ=åçí=ÉñéÉÅíÉÇ=íç=êÉÅçîÉê=ìåíáä=OMMPK=
=
qÜÉ=ÇÉÅäáåÉ=áå=Å~é~Åáíó=ìë~ÖÉ=~í=áåÇìëíêá~ä=Åçãé~åáÉë=ïáää=êÉëìäí= áå=~=ÇÉÅêÉ~ëÉ=áå=íÜÉ=åÉÉÇ=Ñçê=áåîÉëíãÉåíK=
lìíéìí=Äó= íÜÉ=cáååáëÜ=ÖÉåÉê~ä=ÉåÖáåÉÉêáåÖ= áåÇìëíêó= áå= íÜÉ= Ñáêëí=Ü~äÑ=çÑ=OMMN=ï~ë=ëíêçåÖ=íÜ~åâë=íç= íÜÉ=ÜáÖÜ=
äÉîÉä=çÑ=Éñéçêí=çêÇÉêë=~åÇ=ëíêçåÖ=ÇçãÉëíáÅ=ÇÉã~åÇI=Äìí=`çãéçåÉåí~=dêçìé=ÄÉÖ~å=íç=ëÉÉ=íÜÉ=áãé~Åí=çÑ=íÜÉ=
Åìí= Ä~Åâ= áå= áåîÉëíãÉåí= ~Åíáîáíó= áå= íÉêãë= çÑ= ïÉ~âÉê= ÇÉã~åÇ= áå= íÜÉ= ëÉÅçåÇ= Ü~äÑ= çÑ= íÜÉ= óÉ~êK= aÉã~åÇ=ïáää=
éêçÄ~Ääó= ÅçåíáåìÉ= íç= ÄÉ= ïÉ~â= áå= OMMO= ~åÇ= åçí= ëí~êí= íç= éáÅâ= ìé= ìåíáä= OMMPK= qÜÉ= ëíêçåÖ= ÖêçïíÜ= áå= íÜÉ=
ÅçåëíêìÅíáçå= çÑ= ïáåÇ= íìêÄáåÉ= ÖÉåÉê~íçêë= ëÜçìäÇ= ÅçåíáåìÉ= áå= bìêçéÉ= ~åÇ= íÜÉ= rp^K= bñéÉêíë= áå= íÜÉ= ÑáÉäÇ=
ÑçêÉÅ~ëí=íÜ~í=ÇÉã~åÇ=Ñçê=ïáåÇ=íìêÄáåÉ=ÖÉåÉê~íçê=ÅçãéçåÉåíë=ïáää=íêáéäÉ=Äó=OMMRK=
=
tÉ~âÉê=ÇÉã~åÇ= áå=~äãçëí=~ää=`çãéçåÉåí~=dêçìéDë=ÅìëíçãÉê=ëÉÅíçêë=ïáää=ÄÉ=êÉÑäÉÅíÉÇ= áå= íÜÉ=dêçìéDë=åÉí=
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Key figures from Componenta Group’s 2001 Financial Statement  
=

Proforma 
Income statement, M€ 1.1.-31.12.2001 1.1.-31.12.2000 
Net sales 193,8 225,7 
Other operating income (* 4,1 7,4 
Share of the associated companies' result -0,5 -0,5 
Operating expenses 184,1 208,7 
Depreciation and write-downs 17,3 12,4 
Negative goodwill recognised as income -12,3 -3,0 
Operating profit 8,3 14,5 
% of net sales 4,3 6,4 
Financial income and expenses -6,0 -8,0 
Profit after financial items 2,3 6,4 
% of net sales 1,2 2,8 
Income taxes 5,0 - 
Minority interest and conversion difference 0,0 - 
Net profit 7,4 - 
(* includes profit from sold businesses  
=
=

Proforma 
Balance sheet, M€ 31.12.2001 1.1.2001 
Assets  
Non-current assets  
  Intangible assets 4,3 3,8 
  Tangible assets 131,9 130,0 
  Investments 15,2 21,8 
Total non-current assets 151,4 155,6 
Current assets  
  Inventories 20,5 22,8 
  Receivables 42,8 56,0 
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  Cash and bank accounts 1,7 4,9 
Total current assets 65,1 83,7 
Total assets 216,5 239,4 
Liabilities and shareholders' equity  
Shareholders' equity  
  Share capital 19,2 19,2 
  Other equity 19,2 11,5 
  Preferred capital notes 28,7 22,7 
Total shareholders' equity 67,1 53,5 
Minority interest 2,1 2,1 
Negative goodwill 0,7 15,2 
Provisions 2,0 0,0 
Liabilities   
  Non-current liabilities  
    Interest bearing 80,0 78,3 
    Interest free 0,0 3,7 
  Current liabilities  
    Interest bearing 34,1 50,7 
    Interest free 30,4 35,8 
Total liabilities 144,6 168,6 
Total liabilities and shareholders' equity 216,5 239,4 
=
=
KEY RATIOS Proforma 

2001 1.1.2001 
Equity ratio, % 18,7 13,8 
Equity ratio, %, preferred capital notes  
and negative goodwill in equity 32,3 29,6 
Earnings per share, € 0,77 - 
Equity per share, € 4,00 3,20 
Dividend per share, €   *) 0,15 - 
Net interest bearing debt, M€ 105,3 110,7 
Net interest bearing debt, M€, preferred capital 
notes in debt 

134,0 133,4 

Net gearing, %, preferred capital notes and   
negative goodwill in equity 150,6 156,3 
Net gearing, %, preferred capital notes in debt 330,5 405,4 
Order book, M€ 26,5 35,0 
Investments to non-current assets, M€ **) 53,1 28,2 
Investments to non-current assets, % of net sales 27,4 12,5 
Average number of personnel 1 810 1 986 
Number of personnel 31.12. 1 741 1 936 
Share of export and foreign activities in net sales, % 72,0 77,0 
Contingent liabilities, M€ 51,1 43,3 
*) for 2001 the proposal of the Board of Directors 
**) Investments in year 2001 include the acquisition of Componenta Finance Corporation 
shares. 
=
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Derivative instruments, MEUR 
  Proforma
 31.12.2001  1.1.2001
 Nominal value Current value Nominal value Current value

Interest derivatives  
   Interest rate swaps 27,2 0,1 32,3 0,4
   Future agreements - - 9,0 -0,1
Currency derivatives  
   Forward exchange agreements 47,1 -1,0 70,1 0,6
   Currency swaps 0,6 0,0 2,7 0,0

  
Derivative instruments are used to hedge the Group's foreign exchange and interest rate risks 
=
=
Corporate development  
=

 Proforma 
Net sales (M€) 1.1.-31.12.2001 1.1.-31.12.2000 
Cast and other components 158,4 167,0 
Other business 30,6 35,9 
Divested operations 3,2 21,0 
Others and internal sales 1,6 1,9 
Componenta Group total 193,8 225,7 

  
  
 Proforma 

Operating profit (M€) 1.1.-31.12.2001 1.1.-31.12.2000 
Cast and other components 7,1 12,9 
Other business 0,4 1,4 
Divested operations -0,3 -3,3 
Others and internal sales 1,1 3,4 
Componenta Group total 8,3 14,5 

  
 Proforma 

Order book (M€) 31.12.2001 1.1.2001 
Cast and other components 22,0 27,7 
Other business 4,6 6,5 
Divested operations - 0,9 
Others and internal sales -0,1 -0,1 
Componenta Group total 26,5 35,0 
=
=
Corporate quartely development, MEUR 
=

  Proforma Proforma Proforma Proforma
 10-12/2001 7-9/2001 4-6/2001 1-3/2001 10-12/2000 7-9/2000 4-6/2000 1-3/2000

Net sales 46,2 39,8 51,5 56,3 57,4 43,8 61,9 62,6
Operating profit 1,1 -0,6 4,0 3,8 3,6 1,2 6,9 2,7
Net financial items -0,6 -1,8 -1,7 -1,9 -1,8 -2,0 -2,2 -2,0
Profit/loss after financial items 0,6 -2,5 2,3 1,9 1,8 -0,8 4,7 0,7
=
=
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Quarterly development by business group, MEUR 
 Proforma Proforma Proforma Proforma

Net sales (M€) 10-12/2001 7-9/2001 4-6/2001 1-3/2001 10-12/2000 7-9/2000 4-6/2000 1-3/2000
Cast and other components 38,5 33,1 41,6 45,2 45,4 35,1 43,6 42,9
Other business 7,2 6,3 8,2 8,9 9,8 6,8 9,6 9,6
Divested operations - 0,1 1,3 1,8 1,9 2,0 8,1 9,0
Others and internal sales 0,5 0,3 0,4 0,4 0,4 -0,1 0,5 1,0
Componenta Group total 46,2 39,8 51,5 56,3 57,4 43,8 61,9 62,6

   
 Proforma Proforma Proforma Proforma

Operating profit (M€) 10-12/2001 7-9/2001 4-6/2001 1-3/2001 10-12/2000 7-9/2000 4-6/2000 1-3/2000
Cast and other components 1,1 -0,3 2,9 3,4 3,7 0,7 4,1 4,3
Other business -0,1 0,0 0,2 0,3 0,5 -0,1 0,6 0,5
Divested operations -0,4 0,0 0,3 -0,2 -0,3 -0,2 0,2 -2,9
Others and internal sales 0,5 -0,3 0,6 0,3 -0,4 0,8 2,0 0,8
Componenta Group total 1,1 -0,6 4,0 3,8 3,6 1,2 6,9 2,7

   
 Proforma Proforma Proforma Proforma

Order book (M€) 31.12.2001 30.9.200
1

30.6.2001 31.3.2001 1.1.2001 30.9.2000 30.6.2000 31.3.200
0

Cast and other components 22,0 26,3 25,9 27,0 27,7 29,7 27,7 24,8
Other business 4,6 5,6 5,2 5,8 6,5 7,5 7,4 6,5
Divested operations - - - 0,8 0,9 1,2 1,1 5,2
Others and internal sales -0,1 -0,2 -0,1 -0,1 -0,1 -0,1 -0,1 -0,1
Componenta Group total 26,5 31,7 31,0 33,5 35,0 38,3 36,1 36,4
=
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