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Financial Statements 1 January - 31 December 2006 
==
• `çãéçåÉåí~=dêçìéÛë=éêç=Ñçêã~=åÉí=ë~äÉë=Ñçê=íÜÉ=êÉîáÉï=éÉêáçÇ=ïÉêÉ=jbro=SNSKV=Ejbro=RSTKRF=
• mêç=Ñçêã~=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=QMKQ=Ejbro=NOKSF=~åÇ=íÜÉ=éêç=Ñçêã~=

êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=OPKU=Ejbro=JQKMFK=
• `çãéçåÉåí~Ûë= çéÉê~íáåÖ=éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë=ï~ë=jbro=NQKV= Ejbro=SKSF= ~åÇ= íÜÉ= êÉëìäí=

~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ï~ë=jbro=RKM=Ejbro=JOKQFK=
• `çãéçåÉåí~Ûë=Ä~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=ï~ë=bro=MKPS=Ebro=MKOSFK=qÜÉ=dêçìéÛë=éêç=Ñçêã~=êÉëìäí=Ñçê=íÜÉ=

óÉ~ê=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=NUKN=Ejbro=JNKSF=~åÇ=íÜÉ=ÅçêêÉëéçåÇáåÖ=É~êåáåÖë=éÉê=ëÜ~êÉ=
ï~ë=bro=NKOS=Ebro=JMKOSFK==

• qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=
MKOR=éÉê=ëÜ~êÉ=ÄÉ=é~áÇ=Ñçê=OMMSK==

=
lå= NU=lÅíçÄÉê= OMMS=`çãéçåÉåí~= ëáÖåÉÇ= ~å= ~ÖêÉÉãÉåí=ïáíÜ=hçÅ=eçäÇáåÖ=^KpK= ~åÇ= êÉä~íÉÇ= é~êíáÉë= EhçÅ=
dêçìéF=ìåÇÉê=ïÜáÅÜ=áí=éìêÅÜ~ëÉÇ=RRB=çÑ=íÜÉ=ëÜ~êÉë=~åÇ=îçíáåÖ=êáÖÜíë=áå=a∏âí~ëI=~=Åçãé~åó=äáëíÉÇ=çå=íÜÉ=
fëí~åÄìä=píçÅâ=bñÅÜ~åÖÉK=få=íÜáë=íê~åë~ÅíáçåI=ïÜáÅÜ=ï~ë=ÅçãéäÉíÉÇ=çå=NO=aÉÅÉãÄÉê=OMMSI=hçÅ=dêçìé=ëçäÇ=
~ää= íÜÉ= a∏âí~ë= ëÜ~êÉë= íÜ~í= áí= ÜÉäÇK= ^ÑíÉê= íÜáë= íê~åë~Åíáçå= `çãéçåÉåí~= Ü~ë= áåÅêÉ~ëÉÇ= áíë= ÜçäÇáåÖ= áå= íÜÉ=
Åçãé~åó= áå= íê~ÇáåÖ= çå= íÜÉ= fëí~åÄìä= píçÅâ= bñÅÜ~åÖÉK=lå= PN=aÉÅÉãÄÉê= OMMS=`çãéçåÉåí~= Ü~Ç= ~= SUKSB=
ÜçäÇáåÖ= áå= íÜÉ= Åçãé~åóK=`çãéçåÉåí~= ~ÅèìáêÉÇ= ëÜ~êÉë=ïáíÜ= ~= íçí~ä= î~äìÉ= çÑ=jbro=NNNKP= EÄ~ä~åÅÉ= ëÜÉÉí=
î~äìÉ=çå=PN=aÉÅÉãÄÉê=OMMSFK= få=aÉÅÉãÄÉêI=ÄÉÑçêÉ=íÜÉ=íê~åë~Åíáçå=ï~ë=ÅçãéäÉíÉÇI=a∏âí~ë=éìêÅÜ~ëÉÇ=íÜÉ=
êÉã~áåáåÖ=TRB=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâ=çÑ=_êáíáëÜ=ë~äÉë=Åçãé~åó=pÜÉêÄêççâ=fåíÉêå~íáçå~ä=iáãáíÉÇK=qÜÉ=éìêÅÜ~ëÉ=
çÑ=a∏âí~ë=êÉëìäíÉÇ=áå=åçåJ~ääçÅ~íÉÇ=ÖççÇïáää=çÑ=bro=QOKT=ãáääáçåK==
=
a∏âí~ë=a∏âΩãÅΩäΩâ=p~å~óá= îÉ=qáÅ~êÉí=^KpK= Ea∏âí~ëF= áë= ~=qìêâáëÜ= ëìééäáÉê= çÑ= áêçå=~åÇ=~äìãáåáìã=Å~ëíáåÖë=
ïáíÜ=åÉí=ë~äÉë= áå=OMMS=çÑ=bro=OPOKT=ãáääáçå=~åÇ=~Äçìí=O=RMM=ÉãéäçóÉÉëI= áåÅäìÇáåÖ=Åçåíê~Åí=ïçêâÉêëK=qÜÉ=
Åçãé~åó=ÅçãéêáëÉë=íïç=ÄìëáåÉëë=ìåáíëI=~å=áêçå=ÑçìåÇêó=áå=lêÜ~åÖ~òá=ESNB=çÑ=åÉí=ë~äÉëF=~åÇ=~å=~äìãáåáìã=
ÑçìåÇêó=áå=j~åáë~=EPVB=çÑ=åÉí=ë~äÉëFK==
=
qÜÉ=~Åèìáëáíáçå=ÅÜ~åÖÉë=íÜÉ=ëíêìÅíìêÉ=çÑ=`çãéçåÉåí~=dêçìé=ëáÖåáÑáÅ~åíäóK=qÜÉ=éêç=Ñçêã~=ÑáÖìêÉë=éêÉëÉåíÉÇ=
áå=íÜáë=êÉäÉ~ëÉ=áåÅäìÇÉ=íÜÉ=OMMS=ÑáÖìêÉë=Ñçê=`çãéçåÉåí~=dêçìé=~åÇ=a∏âí~ë=dêçìé=Ñçê=OMMSK=qÜÉ=éêç=Ñçêã~=
ÑáÖìêÉë=~êÉ=ÖáîÉå=íç=ëÜçï=ïÜ~í=íÜÉ=êÉëìäí=~åÇ=Ñáå~åÅá~ä=éçëáíáçå=çÑ= íÜÉ=ÅçãÄáåÉÇ=`çãéçåÉåí~=dêçìé=~åÇ=
a∏âí~ë=ïçìäÇ= Ü~îÉ= ÄÉÉåI= Ä~ëÉÇ= çå= íÜÉ= ~Åèìáëáíáçå= çÑ= a∏âí~ëI= áÑ= íÜÉ=ãÉêÖÉê= Ü~Ç= í~âÉå= éä~ÅÉ= ~ë= Ñêçã= N=
g~åì~êó=OMMRK= få= íÜÉ= OMMS= ÑáëÅ~ä= óÉ~ê=a∏âí~ë= áë= áåÅäìÇÉÇ= áå= íÜÉ=ÅçåëçäáÇ~íÉÇ=çÑÑáÅá~ä= Ñáå~åÅá~ä= ëí~íÉãÉåíë=
çåäó=áå=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉíK=qÜÉ=a∏âí~ë=ÑáÖìêÉë=~êÉ=éêÉäáãáå~êó=~åÇ=~êÉ=Ä~ëÉÇ=çå=íÜÉ=áåÑçêã~íáçå=êÉäÉ~ëÉÇ=çå=
R=cÉÄêì~êó=OMMTK==
=
Net sales  
=
qÜÉ=dêçìéÛë=éêç=Ñçêã~=åÉí=ë~äÉë=áå=OMMS=ïÉêÉ=bro=SNSKV=ERSTKRF=ãáääáçåK=`çãéçåÉåí~=dêçìéÛë=åÉí=ë~äÉë=áå=
g~åì~êó=Ó=aÉÅÉãÄÉê=ïÉêÉ=bro=PSOKN= EPQPKOF=ãáääáçåK=a∏âí~ëÛ=åÉí= ë~äÉë= áåÅäìÇáåÖ=pÜÉêÄêççâ= fåíÉêå~íáçå~ä=
iíÇ=ïÉêÉ=bro=ORQKU=EOOQKPF=ãáääáçå=áå=OMMSK=
=
qÜÉ=dêçìéÛë=éêç=Ñçêã~=åÉí=ë~äÉë=Äó=ÅìëíçãÉê=áåÇìëíêáÉë=áå=OMMS=ï~ë=~ë=ÑçääçïëW=çÑÑJêç~Ç=PNB=EPMBFI=ÜÉ~îó=
íêìÅâë=OUB=EPNBFI=Å~êë=~åÇ=äáÖÜí=íêìÅâë=OMB=ENVBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NMB=ENMBFI=éçïÉê=~åÇ=íê~åëãáëëáçå=
UB=ETBF=~åÇ=çíÜÉê=ë~äÉë=PB=EPBFK=`çãéçåÉåí~Ûë=åÉí=ë~äÉë=Äó=ÅìëíçãÉê=áåÇìëíêáÉë=ïÉêÉ=~ë=ÑçääçïëW=ÜÉ~îó=
íêìÅâë=QPB=EQSBFI=çÑÑJêç~Ç=OSB=EOQBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NTB=ENRBFI=éçïÉê=~åÇ=íê~åëãáëëáçå=NOB=ENOBF=
~åÇ= çíÜÉê= OB= EPBFK= a∏âí~ëÛ= åÉí= ë~äÉë=ïÉêÉ= ~ë= ÑçääçïëW= Å~êë= ~åÇ= äáÖÜí= íêìÅâë= QUB= EQSBFI= çÑÑJêç~Ç= PUB=
EPVBFI=ÜÉ~îó=íêìÅâë=SB=EUBFI=éçïÉê=~åÇ=íê~åëãáëëáçå=NB=EMBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=MB=ENBF=~åÇ=çíÜÉê=ë~äÉë=
TB=ESBFK==
=
qÜÉ= dêçìéÛë= éêç= Ñçêã~= åÉí= ë~äÉë= Äó= ÖÉçÖê~éÜáÅ~ä= ~êÉ~= áå= OMMS= ïÉêÉ= ~ë= ÑçääçïëW= kçêÇáÅ= ÅçìåíêáÉë= OVB=
EPNBFI= çíÜÉê= bìêçéÉ~å= ÅçìåíêáÉë= STB= ESRBF= ~åÇ= çíÜÉê= ÅçìåíêáÉë= QB= EQBFK= `çãéçåÉåí~Ûë= åÉí= ë~äÉë= Äó=
ã~êâÉí=~êÉ~=ïÉêÉ=~ë=ÑçääçïëW=kçêÇáÅ=ÅçìåíêáÉë=QVB=ERNBFI=çíÜÉê=bìêçéÉ~å=ÅçìåíêáÉë=QRB=EQPBF=~åÇ=çíÜÉê=
ÅçìåíêáÉë= SB= ESBFK=a∏âí~ëÛ= åÉí= ë~äÉë= Äó=ã~êâÉí= ~êÉ~=ïÉêÉ= ~ë= ÑçääçïëW=kçêÇáÅ= ÅçìåíêáÉë= MB= ENBFI= çíÜÉê=
bìêçéÉ~å=ÅçìåíêáÉë=VVB=EVVBF=~åÇ=çíÜÉê=ÅçìåíêáÉë=NB=EMBFK=
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Result 
=
`çãéçåÉåí~Ûë= ~åÇ= a∏âí~ëÛ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= áåíÉêå~íáçå~ä=
Ñáå~åÅá~ä=êÉéçêíáåÖ=ëí~åÇ~êÇë=EfcopFK=qÜÉ=dêçìéÛë=éêç=Ñçêã~=áåÅçãÉ=ëí~íÉãÉåí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=~ééäóáåÖ=
íÜÉ=ë~ãÉ=éêáåÅáéäÉëK=
=
qÜÉ=dêçìéÛë=éêç=Ñçêã~=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=QMKQ=ENOKSF=ãáääáçå=~åÇ=íÜÉ=éêç=
Ñçêã~= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë= bro= OPKU= EJQKMF= ãáääáçåK= `çãéçåÉåí~Ûë=
çéÉê~íáåÖ= éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë= bro= NQKV= ESKSF= ãáääáçå= ~åÇ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë=
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=RKM=EJ=OKQF=ãáääáçåK=a∏âí~ëÛ=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=~åÇ=
pÜÉêÄêççâ=ï~ë=bro=OQKO=ERKPF=ãáääáçå=~åÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=bro=OPKS=EPKSF=ãáääáçåK=qÜÉ=éêç=Ñçêã~=
ÑáÖìêÉë=áåÅäìÇÉ=íÜÉ=áåÅêÉ~ëÉ=áå=Ñáå~åÅá~ä=ÉñéÉåëÉëK==
=
qÜÉ=dêçìéDë=éêç= Ñçêã~=åÉí= Ñáå~åÅá~ä= Åçëíë=~ãçìåíÉÇ= íç=bro= JNSKS= EJNSKSF=ãáääáçå=~åÇ=`çãéçåÉåí~Ûë=åÉí=
Ñáå~åÅá~ä=Åçëíë=ïÉêÉ=bro=JVKV=EJUKVF=ãáääáçåK==
=
qÜÉ=dêçìéÛë=éêç=Ñçêã~=çéÉê~íáåÖ=éêçÑáí=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=QMKM=ENRKVF=ãáääáçå=~åÇ=íÜÉ=êÉëìäí=
~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ï~ë=bro=PTKS=EJMKTF=ãáääáçåI=ïÜáÅÜ=áåÅäìÇÉë=çåÉJíáãÉ=éêçÅÉÉÇë=çÑ=bro=NQKN=ãáääáçå=Ñêçã=
íÜÉ=ë~äÉ=áå=aÉÅÉãÄÉê=OMMS=Äó=a∏âí~ë=çÑ=áåîÉëíãÉåíë=ïáíÜ=~=î~äìÉ=çÑ=bro=OQKO=ãáääáçå=íÜ~í=ïÉêÉ=åçí=é~êí=çÑ=
ÄìëáåÉëë=çéÉê~íáçåëK=qÜÉ=dêçìéÛë=éêç=Ñçêã~=éêçÑáí=Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=ï~ë=bro=PNKO=ENKVF=ãáääáçåK=
=
`çãéçåÉåí~Ûë= çéÉê~íáåÖ= éêçÑáí= áåÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë=ï~ë= bro= NQKR= EVKVF=ãáääáçåI= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä=
áíÉãë=ï~ë=bro=QKS=ENKMF=ãáääáçå=~åÇ=éêçÑáí=Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=ï~ë=bro=PKR=EOKOF=ãáääáçåK==
=
`çãéçåÉåí~Ûë= í~ñÉë= íçí~ääÉÇ=bro=JNKN= EHNKOF=ãáääáçåK=q~ñ= êÉÅÉáî~ÄäÉë=Ü~îÉ=ÄÉÉå= êÉÅçêÇÉÇ= áå= íÜÉ=Ä~ä~åÅÉ=
ëÜÉÉíI=~åÇ=áí=áë=Éëíáã~íÉÇ=íÜ~í=íÜÉëÉ=Å~å=ÄÉ=ìíáäáòÉÇ=áå=íÜÉ=kÉíÜÉêä~åÇë=áå=íÜêÉÉ=óÉ~êë=~åÇ=áå=cáåä~åÇ=áå=ÑáîÉ=
óÉ~êëK==
=
`çãéçåÉåí~Ûë=Ä~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=ïÉêÉ=bro=MKPS=EMKOSFK=qÜÉ=dêçìéÛë=éêç=Ñçêã~=êÉëìäí=Ñçê=íÜÉ=ÑáëÅ~ä=
óÉ~ê=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=NUKN=EJNKSF=ãáääáçå=~åÇ=íÜÉ=ÅçêêÉëéçåÇáåÖ=É~êåáåÖë=éÉê=ëÜ~êÉ=ï~ë=
bro=NKOS=EJMKOSFK=
=
bèìáíó= áåîÉëíÉÇ= áå= íÜÉ= Åçãé~åó= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~ê= ï~ë= bro= PRQ= ENVUKQF= ãáääáçå= ~åÇ= íÜÉ= êÉíìêå= çå=
áåîÉëíãÉåí= ï~ë= SKSB= ERKMBFK= qÜÉ= OMMS= éêç= Ñçêã~= êÉíìêå= çå= áåîÉëíãÉåí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë=
NNKOBK=
=
`çãéçåÉåí~Ûë=âÉó=Ñáå~åÅá~ä=áåÇáÅ~íçêë=ÇìêáåÖ=íÜÉ=é~ëí=íÜêÉÉ=óÉ~êë=ïÉêÉ=~ë=ÑçääçïëW=
=
= OMMQ= OMMR= OMMS=
kÉí=ë~äÉëI=jbro= PNSKM= PQPKO= PSOKN=
léÉê~íáåÖ=éêçÑáíI=jbro= ORKT= VKV= NQKR=
léÉê~íáåÖ=éêçÑáíI=B= = UKN= OKV= QKM=
oÉíìêå=çå=ÉèìáíóI=B= OUKN= QKO= SKM=
bèìáíó=ê~íáçI=B= OMKS= NUKN= NUKT=

= =
Financing 
=
qÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= çÑ= `çãéçåÉåí~=`çêéçê~íáçåI= ìåÇÉê= ~ìíÜçêáò~íáçå= Ñêçã= íÜÉ= bñíê~çêÇáå~êó=dÉåÉê~ä=
jÉÉíáåÖ=çÑ= pÜ~êÉÜçäÇÉêëI= ÇÉÅáÇÉÇ= íç= áëëìÉ= Å~éáí~ä= åçíÉëK= qÜÉ= åçíÉë=ïÉêÉ= áëëìÉÇ=çå= NT=kçîÉãÄÉê= OMMSK=
råÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=åçíÉë=íÜÉ=åçãáå~ä=éêáåÅáé~ä=áë=bro=NQINSSIMMMK=qÜÉ=åçíÉë=ïáää=ÄÉ=êÉé~áÇ=áå=~=ëáåÖäÉ=
é~óãÉåí=çå=NT=kçîÉãÄÉê=OMNNK=qÜÉ=áëëìÉ=ê~íÉ=Ñçê=íÜÉ=åçíÉë=áë=VRBK=NTKNNK=cáñÉÇ=áåíÉêÉëí=çÑ=SKTRB=ïáää=ÄÉ=
é~áÇ=~ååì~ääó=çå=íÜÉ=éêáåÅáé~ä=~ååì~ääó=çå=NT=kçîÉãÄÉê=áå=~êêÉ~êëK=`çãéçåÉåí~Ûë=_ç~êÇ=çÑ=aáêÉÅíçêë=~äëç=
ÇÉÅáÇÉÇI=ìåÇÉê=~ìíÜçêáò~íáçå=Ñêçã=íÜÉ=bñíê~çêÇáå~êó=dÉåÉê~ä=jÉÉíáåÖI=íç=áëëìÉ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉëK=qÜÉ=
åçíÉë=ïÉêÉ=áëëìÉÇ=çå=Q=aÉÅÉãÄÉê=OMMSK=råÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=åçíÉëI=íÜÉ=êÉé~ó~ÄäÉ=åçãáå~ä=éêáåÅáé~ä= áë=
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bro=NVISVRKSMMK=qÜÉ= áëëìÉ= ê~íÉ= Ñçê= íÜÉ=åçíÉë= áë=VRBK=qÜÉ=åçíÉë=ïáää=ÄÉ= êÉé~áÇ= áå=~=ëáåÖäÉ=é~óãÉåí=çå=Q=
aÉÅÉãÄÉê=OMNNK=cáñÉÇ= áåíÉêÉëí=çÑ=RKTRB=ïáää=ÄÉ=é~áÇ=~ååì~ääó=çå= íÜÉ=åçíÉë=çå=Q=aÉÅÉãÄÉê= áå=~êêÉ~êëK= få=
~ÇÇáíáçå=íç=íÜÉ=åçíÉë=ãÉåíáçåÉÇ=~ÄçîÉ=áëëìÉÇ=áå=OMMSI=`çãéçåÉåí~=`çêéçê~íáçå=Ü~ë=áëëìÉÇ=Å~éáí~ä=åçíÉë=
Ç~íÉÇ=NR=cÉÄêì~êó=OMMO=~åÇ=ÅçåîÉêíáÄäÉ=Å~éáí~ä= åçíÉë=Ç~íÉÇ=NR=j~êÅÜ=OMMRK=m~êí=çÑ= íÜÉ=Å~éáí~ä=åçíÉë= áë=
êÉé~áÇ=É~ÅÜ=óÉ~ê=~åÇ=íÜÉ=çìíëí~åÇáåÖ=åçãáå~ä=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=ÑáëÅ~ä=óÉ~ê=ï~ë=bro=NRKV=ãáääáçå=~åÇ=
íÜÉ=ä~ëí=ã~íìêáíó=Ç~íÉ=ïáää=ÄÉ=NV=j~êÅÜ=OMMVK=fåíÉêÉëí=~ÅÅìãìä~íÉÇ=çå=íÜÉ=åçíÉë=ENO=ãçåíÜ=ÉìêáÄçê=H=QBF=áë=
é~áÇ=~ååì~ääó=áå=~êêÉ~êëK=qÜÉ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=ïáíÜ=~=åçãáå~ä=î~äìÉ=çÑ=bro=NVKM=ãáääáçå=ïáää=ÄÉ=êÉé~áÇ=
áå=~=ëáåÖäÉ=é~óãÉåí=çå=NR=j~êÅÜ=OMNM=~åÇ=ÑáñÉÇ=áåíÉêÉëí=çÑ=RKTRB=áë=é~áÇ=~ååì~ääó=áå=~êêÉ~êëK=få=~ÅÅçêÇ~åÅÉ=
ïáíÜ=íÜÉ=ëíáéìä~íáçåë=çÑ=íÜÉ=cáååáëÜ=`çãé~åáÉë=^ÅíI=åç=ëÉÅìêáíó=Ü~ë=ÄÉÉå=ÖáîÉå=Ñçê=íÜÉ=Å~éáí~ä=åçíÉëK=^í=íÜÉ=
ÉåÇ=çÑ=íÜÉ=óÉ~ê=`çãéçåÉåí~=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=íçí~ääáåÖ=bro=SQKR=ãáääáçåK==
=
qÜÉ=dêçìé=Ü~Ç=bro=NPTKM=ãáääáçå=áå=åçåJìíáäáòÉÇ=äçåÖJíÉêã=ÅêÉÇáí=Ñ~ÅáäáíáÉë=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇK=få=
~ÇÇáíáçå= íÜÉ=dêçìé=Ü~ë=~=bro=NMMKM=ãáääáçå=ÅçããÉêÅá~ä=é~éÉê=éêçÖê~ããÉK=qÜÉ=dêçìéÛë= áåíÉêÉëíJÄÉ~êáåÖ=
åÉí= ÇÉÄíI= ÉñÅäìÇáåÖ= íÜÉ= çìíëí~åÇáåÖ= Å~éáí~ä= åçíÉë= çÑ= bro= SQKR= ãáääáçåI= ï~ë= bro= NUSKV= ENMSKUF= ãáääáçåK=
dÉ~êáåÖ=ï~ë=OUTKUB=EOVTKRBFK=qÜÉ=Åçãé~åóÛë=åÉí=ÇÉÄí=~ë=~=éêçéçêíáçå=çÑ=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=áåÅäìÇáåÖ=
íÜÉ=Å~éáí~ä=åçíÉë=áå=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=ï~ë=NOPKNB=ENOPKTBFK=
=
`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑÉÅíáîÉ=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=íç=ëÉää=áíë=ë~äÉë=êÉÅÉáî~ÄäÉëK=råÇÉê=
íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ= íÜÉ=ë~äÉë=êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó=êáÖÜí=çÑ= êÉÅçìêëÉK=_ó=íÜÉ=ÉåÇ=çÑ= íÜÉ=
óÉ~ê=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=PPKM=ENUKTF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=OSKO=ENUKSF=ãáääáçåI=~åÇ=çÑ=íÜáë=
íÜÉ=ÅÜ~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä=ï~ë=bro=NKS=EUKTF=ãáääáçåK=qÜÉ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåí=ï~ë=bro=====
JNMQKO=EJNNKSF=ãáääáçåI=ïÜáÅÜ=áåÅäìÇÉë=íÜÉ=Å~ëÜ=Ñäçï=Ñêçã=íÜÉ=dêçìéÛë=éêçÇìÅíáçå=áåîÉëíãÉåíë=~åÇ=íÜÉ=Å~ëÜ=
Ñäçï=Ñêçã=íÜÉ=ë~äÉ=~åÇ=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉë=~åÇ=Ñêçã=íÜÉ=ë~äÉ=çÑ=ÑáñÉÇ=~ëëÉíëK=
=
qÜÉ=dêçìéÛë=Éèìáíó=ê~íáç=ï~ë=NUKTB=ENUKNBFK=qÜÉ=dêçìéÛë=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=áåÅäìÇáåÖ=íÜÉ=Å~éáí~ä=åçíÉë=
çå= PN= aÉÅÉãÄÉê= OMMS= áå= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= ~ë= ~= éêçéçêíáçå= çÑ= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉí= íçí~ä= ï~ë= POKRB=
EPOKNBFK==
=
`~ëÜ=äç~åëI=ÅçããáíãÉåíë=~åÇ=ÅçåíáåÖÉåí=äá~ÄáäáíáÉë=ÖáîÉå=Äó=íÜÉ=Åçãé~åó=íç=dêçìé=Åçãé~åáÉë=Åä~ëëáÑáÉÇ=~ë=
êÉä~íÉÇ=é~êíáÉë=çå=PN=aÉÅÉãÄÉê=OMMS=íçí~ääÉÇ=bro=NMTKT=ãáääáçåK=`~ëÜ=äç~åëI=ÅçããáíãÉåíë=~åÇ=ÅçåíáåÖÉåí=
äá~ÄáäáíáÉë= ÖáîÉå= Äó= íÜÉ= Åçãé~åó= íç= éêáî~íÉ= éÉêëçåë= Åä~ëëáÑáÉÇ= ~ë= êÉä~íÉÇ= é~êíáÉë= çå= PN= aÉÅÉãÄÉê= OMMS=
íçí~ääÉÇ=bro=MKP=ãáääáçåK==
=
Performance of business groups 
=
få= OMMS=`çãéçåÉåí~= Ü~Ç= çåÉ= fcop= ÄìëáåÉëë= ëÉÖãÉåíW= `~ëí=`çãéçåÉåíëK= få= ~ÇÇáíáçå= íç= íÜ~í= a∏âí~ë= áë=
íêÉ~íÉÇ= ~ë= íïç= ëÉé~ê~íÉ= ÄìëáåÉëë= ëÉÖãÉåíëW= a∏âí~ëÛ= `~ëí= `çãéçåÉåíë= ~åÇ= a∏âí~ëÛ= ^äìãáåáìã=
`çãéçåÉåíëK=lìíëáÇÉ=íÜÉëÉ=ÄìëáåÉëë=ëÉÖãÉåíë=êÉã~áå=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëI=pÜÉêÄêççâI=íÜÉ=táêëÄç=
ÑçêÖÉëI=íÜÉ=êÉ~ä=Éëí~íÉ=Åçãé~åáÉë=~åÇ=íÜÉ=dêçìéÛë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåëK==
=
`çãéçåÉåí~Ûë=`~ëí=`çãéçåÉåíë=
=
`çãéçåÉåí~Ûë=`~ëí=`çãéçåÉåíë=ÄìëáåÉëë=Öêçìé=Åçåëáëíë=çÑ=`çãéçåÉåí~Ûë=ÑçìåÇêáÉë=~åÇ=ã~ÅÜáåÉ=ëÜçéë=
íÜ~í= ëìééäó= êÉ~ÇóJíçJáåëí~ää= Å~ëí=~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë= íç= íÜÉ=ÜÉ~îó= íêìÅâI=ã~ÅÜáåÉ=ÄìáäÇáåÖI=éçïÉê=
~åÇ=íê~åëãáëëáçåI=~åÇ=çÑÑJêç~Ç=áåÇìëíêáÉëK=
=
`~ëí=`çãéçåÉåíë=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=PNSKT=EOVRKQF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=
bro= NQKM= EQKRF= ãáääáçåK= qÜÉ= çêÇÉê= Äççâ= ~í= íÜÉ= ÉåÇ= çÑ= aÉÅÉãÄÉê= ëíççÇ= ~í= bro= RUKR= ERQKNF= ãáääáçåK= qÜÉ=
ÄìëáåÉëë=ÖêçìéÛë=çéÉê~íáåÖ=éêçÑáí= áãéêçîÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=íÜÉ=áåÅêÉ~ëÉ=áå=åÉí=ë~äÉë=
~åÇ= íÜÉ= áãéêçîÉÇ=çéÉê~íáåÖ= êÉëìäí=çÑ= íÜÉ=aìíÅÜ=ÄìëáåÉëë=ìåáíëK=`~ëí=`çãéçåÉåíë=Ü~Ç= ÑçìêíÜ=èì~êíÉê=åÉí=
ë~äÉë=çÑ=bro=UOKR=ETNKRF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=PKT=EJMKOF=ãáääáçåK==
=
qÜÉ= h~êââáä~= ÑçìåÇêóÛë= çéÉê~íáåÖ= êÉëìäí= ï~ë= bro= JRKR= EJSKSF=ãáääáçåK= qÜÉ= ÅìêêÉåí= éêçÖê~ããÉ= íç= ÉåÜ~åÅÉ=
çéÉê~íáçåë=~í=h~êââáä~=áë=ÉñéÉÅíÉÇ=íç=ÑìêíÜÉê=êÉÇìÅÉ=íÜÉ=ìåáíÛë=çéÉê~íáåÖ=äçëë=ÇìêáåÖ=OMMTK==
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===

RKOKOMMT=~í=VKMM=
==
=

Q=ENSF=

=
qÜÉ=eÉÉêäÉå=Ñìê~å=ÑçìåÇêó=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=äçëë=áå=OMMS=çÑ=bro=JOKU=EJRKSF=ãáääáçåK=qÜÉ=ÉåÜ~åÅÉãÉåí=
éêçÖê~ããÉ=~í=íÜÉ=ìåáí=áë=ÉñéÉÅíÉÇ=íç=ÑìêíÜÉê=áãéêçîÉ=íÜÉ=çéÉê~íáåÖ=êÉëìäí=ÇìêáåÖ=OMMTK=
=
a∏âí~ëÛ=`~ëí=`çãéçåÉåíë=ElêÜ~åÖ~òáF=
=
a∏âí~ëÛ= `~ëí= `çãéçåÉåíë= ÄìëáåÉëë= Öêçìé= ÅçãéêáëÉë= íÜÉ= Åçãé~åóÛë= ÑçìåÇêó= ~åÇ= ã~ÅÜáåÉ= ëÜçé= áå=
lêÜ~åÖ~òáK=qÜÉ=ìåáí=ëìééäáÉë=êÉ~ÇóJíçJáåëí~ää=ÅçãéçåÉåíë=ã~áåäó=íç=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=~åÇ=Å~ê=~åÇ=äáÖÜí=
íêìÅâ=ã~åìÑ~ÅíìêÉêëK=
=
a∏âí~ëÛ=`~ëí=`çãéçåÉåíë=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=NQOKS=ENQNKNF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NRKN=
EMKOF= ãáääáçåK= qÜÉ= ìåáíÛë= çêÇÉê= Äççâ= çå= PN= aÉÅÉãÄÉê= OMMS= ëíççÇ= ~í= bro= OQKN= EOOKNF= ãáääáçåK= qÜÉ= ìåáíÛë=
çéÉê~íáåÖ=êÉëìäí=áãéêçîÉÇ=ã~áåäó=ÇìÉ=íç=éêáÅÉ=áåÅêÉ~ëÉë=ã~ÇÉ=çå=~ÅÅçìåí=çÑ=êáëáåÖ=ê~ï=ã~íÉêá~ä=éêáÅÉë=~åÇ=
íÜÉ=ÇÉî~äì~íáçå=çÑ=íÜÉ=qìêâáëÜ=äáê~K=
=
a∏âí~ëÛ=^äìãáåáìã=`çãéçåÉåíë=Ej~åáë~F=
=
a∏âí~ëÛ= ^äìãáåáìã= `çãéçåÉåíë= ÅçãéêáëÉë= íÜÉ= Åçãé~åóÛë= éä~åí= áå= j~åáë~= íÜ~í= ã~áåäó= ã~åìÑ~ÅíìêÉë=
~äìãáåáìã=éêÉëëìêÉ=Å~ëí=ÅçãéçåÉåíë=~åÇ=~äìãáåáìã=ïÜÉÉäëK=
=
a∏âí~ëÛ=^äìãáåáìã=`çãéçåÉåíë=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=VMKN=ESTKUF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=VKN=
EQKUF=ãáääáçåK=qÜÉ=ìåáí=Ü~Ç=~å=çêÇÉê=Äççâ=çå=PN=aÉÅÉãÄÉê=OMMS=çÑ=bro=NMKR=EVKTF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=líÜÉê=_ìëáåÉëë=
=
`çãéçåÉåí~Ûë=líÜÉê= _ìëáåÉëë= ëÉÖãÉåí= ÅçãéêáëÉë= íÜÉ=táêëÄç= ÑçêÖÉëI= ~ë= Ñêçã= OMMT= íÜÉ= ë~äÉë= Åçãé~åó=
pÜÉêÄêççâI=~ëëçÅá~íÉÇ=Åçãé~åáÉëI=~åÇ=íÜÉ=dêçìéÛë=ëìééçêí=ÑìåÅíáçåë=~åÇ=ëÉêîáÅÉ=ìåáíëK=
=
líÜÉê= _ìëáåÉëë= Ü~Ç= åÉí= ë~äÉë= áå= g~åì~êó= J= aÉÅÉãÄÉê= çÑ= bro= QRKQ= EQTKUF= ãáääáçå= ~åÇ= çéÉê~íáåÖ= éêçÑáí=
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=çÑ=bro=MKV=EOKNF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=óÉ~ê=ëíççÇ=~í=bro=TKU=ESKPF=
ãáääáçåK= cçìêíÜ= èì~êíÉê= åÉí= ë~äÉë= íçí~ääÉÇ= bro= NPKM= EOQKNF=ãáääáçå= ~åÇ= çéÉê~íáåÖ= éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ=
áíÉãë=ï~ë=bro=MKO=EJMKTF=ãáääáçåK==
=
p~äÉë=Äó=íÜÉ=táêëÄç=ÑçêÖÉë=ÑÉää=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ÇÉÅäáåÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=
=
fåÅäìÇáåÖ=pÜÉêÄêççâI=éêç=Ñçêã~=åÉí=ë~äÉë=Ñçê=líÜÉê=_ìëáåÉëë=áå=g~åì~êó=J=aÉÅÉãÄÉê=ïÉêÉ=bro=NMQKS=ENMNKNF=
ãáääáçå=~åÇ=íÜÉ=éêç=Ñçêã~=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=OKO=EOKUF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=ï~ë=bro=NKU=EOKNF=ãáääáçåK=räÉÑçë=ks=Ü~Ç=åÉí=
ë~äÉë=çÑ=bro=PUKO=EPRKSF=ãáääáçå=~åÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=çÑ=bro=QKO=EPKVF=ãáääáçåK=
=
Shares and share capital 
=
qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå= íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=
éÉêáçÇ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=OMKM=ENVKPF=ãáääáçåK=qÜÉ=ëÜ~êÉë=Ü~îÉ=~=åçãáå~ä=î~äìÉ=çÑ=O=
ÉìêçëK= lå= PN= aÉÅÉãÄÉê= OMMS= íÜÉ= èìçíÉÇ= éêáÅÉ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ëÜ~êÉë= ëíççÇ= ~í= bro= UKRV=
ERKVRFK=qÜÉ=~îÉê~ÖÉ=éêáÅÉ=ÇìêáåÖ= íÜÉ=óÉ~ê=ï~ë=bro=SKRSI= íÜÉ= äçïÉëí=èìçíÉÇ=éêáÅÉ=ï~ë=bro=RKOV=~åÇ= íÜÉ=
ÜáÖÜÉëí=bro=UKUMK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=~=ã~êâÉí=Å~éáí~äáò~íáçå=çÑ=bro=USKN=
ERTKPF=ãáääáçå=~åÇ=íÜÉ=îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=Éèìáî~äÉåí=íç=RTB=ERNBF=çÑ=íÜÉ=
ëÜ~êÉ= ëíçÅâK= qÜÉ= Åçãé~åó= Ü~ë= çåÉ= ëÜ~êÉ= ëÉêáÉëK= lå= PN= aÉÅÉãÄÉê= OMMS= íÜÉ= Åçãé~åó= Ü~Ç= NMIMOOIMMM=
EVISOVIMMMF=ëÜ~êÉëK=
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=U=cÉÄêì~êó=OMMS=ÇÉÅáÇÉÇI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=éêçéçë~ä=
çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëI=åçí=íç=é~ó=~=ÇáîáÇÉåÇ=Ñçê=OMMRK=
=
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RKOKOMMT=~í=VKMM=
==
=

R=ENSF=

lå=U=cÉÄêì~êó=OMMSI=`çãéçåÉåí~=êÉÅÉáîÉÇ=åçíáÑáÅ~íáçå=Ñêçã=ló=bíê~JfåîÉëí=^Ä=íÜ~í=áíë=ëÜ~êÉ=çÑ=íÜÉ=îçíáåÖ=
êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=ÉñÅÉÉÇÉÇ=OMB=íÜêçìÖÜ=~=ëÜ~êÉ=íê~åë~Åíáçå=çå=U=
cÉÄêì~êó=OMMSK=lå=PN=aÉÅÉãÄÉê=OMMSI=ló=bíê~JfåîÉëí=^Ä=ÜÉäÇ=OOKOB=çÑ=íÜÉ=ëÜ~êÉ=Å~éáí~ä=~åÇ=îçíáåÖ=êáÖÜíë=
çÑ=`çãéçåÉåí~=`çêéçê~íáçåK=
=
lå=OT=^éêáä=OMMSI=`çãéçåÉåí~=êÉÅÉáîÉÇ=åçíáÑáÅ~íáçå=Ñêçã=páãçJmÉââ~=fåâáåÉå=íÜ~í=íÜÉ=ëÜ~êÉ=çÑ=íÜÉ=îçíáåÖ=
êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÅçåíêçääÉÇ=Äó=Üáã=Ü~Ç=ÉñÅÉÉÇÉÇ=RB=íÜêçìÖÜ=~=ëÜ~êÉ=
íê~åë~Åíáçå= çå= OQ= ^éêáä= OMMSK= lå= PN= aÉÅÉãÄÉê= OMMSI= íÜÉ= ëÜ~êÉë= ÅçåíêçääÉÇ= Äó= páãçJmÉââ~= fåâáåÉå=
~ÅÅçìåíÉÇ=Ñçê=SKSB=çÑ=íÜÉ=ëÜ~êÉ=Å~éáí~ä=~åÇ=îçíáåÖ=êáÖÜíë=çÑ=`çãéçåÉåí~=`çêéçê~íáçåK=
=
qÜÉ= ëÜ~êÉ= Å~éáí~ä= ï~ë= ê~áëÉÇ= Äó= bro= TUTINTU= ÇìêáåÖ= íÜÉ= êÉîáÉï= éÉêáçÇI= ~ë= PVPIRUV= åÉï= ëÜ~êÉë= ïÉêÉ=
ëìÄëÅêáÄÉÇ= ìëáåÖ= íÜÉ= çéíáçå= êáÖÜíëK= qÜÉ= ÅçêêÉëéçåÇáåÖ= áåÅêÉ~ëÉë= áå= ëÜ~êÉ= Å~éáí~ä= ïÉêÉ= êÉÖáëíÉêÉÇ= áå= íÜÉ=
qê~ÇÉ= oÉÖáëíÉê= çå= OT= ^éêáä= OMMSI= NR= gìåÉ= OMMSI= OU= gìäó= OMMSI= R= lÅíçÄÉê= OMMSI= OS= lÅíçÄÉê= OMMSI= OQ=
kçîÉãÄÉê=OMMS=~åÇ=OV=kçîÉãÄÉê=OMMSK=qÜÉ=ëÜ~êÉ=ëìÄëÅêáéíáçå=éÉêáçÇ=ìëáåÖ=íÜÉ=çéíáçå=êáÖÜíë=ÉåÇÉÇ=çå=PN=
lÅíçÄÉê=OMMSK=
=
Authorization to purchase and dispose of company shares 
=
qÜÉ=Åçãé~åóÛë=_ç~êÇ=çÑ=aáêÉÅíçêë=ÜçäÇë=åç=ÅìêêÉåí=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=çê=ÇáëéçëÉ=çÑ=íÜÉ=Åçãé~åóÛë=
ëÜ~êÉëK=qÜÉ=Åçãé~åó=ÇçÉë=åçí=çïå=~åó=çÑ=áíë=çïå=ëÜ~êÉëK==
=
Investments 
=
`çãéçåÉåí~Ûë=áåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=bro=NOKN=EOOKQF=ãáääáçåI=
~åÇ=Ñáå~åÅÉ=äÉ~ëÉ=áåîÉëíãÉåíë=~ÅÅçìåíÉÇ=Ñçê=bro=RKP=ãáääáçå=çÑ=íÜÉëÉK=qÜÉ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=éêçÇìÅíáçå=
áåîÉëíãÉåíë= ï~ë= bro= JSKV= EJNNKSF= ãáääáçåK= qÜÉ= åÉí= Å~ëÜ= Ñäçï= Ñêçã= áåîÉëíãÉåíë= í~âáåÖ= áåíç= ~ÅÅçìåí= íÜÉ=
~Åèìáëáíáçå=çÑ=a∏âí~ë=^KpK=ï~ë=bro=JNMQKO=ãáääáçåK==
=
Board of Directors and Management 
=
`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=U=cÉÄêì~êó=OMMS=ÉäÉÅíÉÇ= íÜÉ= ÑçääçïáåÖ= íç= íÜÉ=
_ç~êÇ= çÑ= aáêÉÅíçêëW= eÉáââá= _ÉêÖÜçäãI= eÉáââá= iÉÜíçåÉåI= gìÜ~åá= j®âáåÉåI= j~êàç= o~áí~îìç= ~åÇ= j~ííá=
qáââ~âçëâáK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÉäÉÅíÉÇ=eÉáââá=_ÉêÖÜçäã=~ë= áíë=`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=sáÅÉ=
`Ü~áêã~åK=
=
^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ= Åçêéçê~íÉ= ÉñÉÅìíáîÉ= íÉ~ã= çÑ= `çãéçåÉåí~= dêçìé= ï~ë= ÑçêãÉÇ= Äó=
mêÉëáÇÉåí= ~åÇ= `bl= eÉáââá= iÉÜíçåÉåX= lääá= h~êÜìåÉåI= aáêÉÅíçêI= cçìåÇêáÉëX= `cl= j~ííá= háîÉâ®ë= E~ë= Ñêçã= T=
^ìÖìëí= OMMSFX= g~êá= iÉáåçI= aáêÉÅíçêI= p~äÉë= ~åÇ= mêçÇìÅí= aÉîÉäçéãÉåíX= ^åì= j~åââáI= aáêÉÅíçêI= eìã~å=
oÉëçìêÅÉëX= j~êÅ= lãÉëI= aáêÉÅíçêI= p~äÉë= ~åÇ= mêçÇìÅí= aÉîÉäçéãÉåíX= j~êâç= páéçä~I= aáêÉÅíçêI= _ìëáåÉëë=
aÉîÉäçéãÉåí= E~ë= Ñêçã=T=^ìÖìëí= OMMSFX=jáÅÜ~Éä= pà∏ÄÉêÖI=aáêÉÅíçêI=j~ÅÜáåÉ=pÜçéëI= ~åÇ=`çããìåáÅ~íáçåë=
j~å~ÖÉê=máêàç=^~êåáçîìçêáK=
=
^ÑíÉê= íÜÉ=ÉåÇ=çÑ= íÜÉ=óÉ~ê=a∏âí~ë=j~å~ÖáåÖ=aáêÉÅíçê=v~óä~äý=dΩå•ó=~åÇ=p~äÉë=aáêÉÅíçê=e~â~å=d∏ê~ä=ïÉêÉ=
~ééçáåíÉÇ=ãÉãÄÉêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçåÛë=Åçêéçê~íÉ=ÉñÉÅìíáîÉ=íÉ~ã=çå=V=g~åì~êó=OMMTK=
=
Personnel 
=
= `çãéçåÉåí~= a∏âí~ë= dêçìé=íçí~ä=
mÉêëçååÉä= OIPNS= OIMMM= QIPNS=
iÉ~ëÉÇ=éÉêëçååÉä= ===PNO= ===SON= ===VPP=
qçí~ä= OISOU= OISON= RIOQV=

=
aìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=`çãéçåÉåí~=Ü~Ç=çå=~îÉê~ÖÉ=OINVS= EOIONQF=ÉãéäçóÉÉëK=^í= íÜÉ=ÉåÇ=çÑ=aÉÅÉãÄÉê=
OMMS= íÜÉ= dêçìé= Ü~Ç= QIPNS= EQIMRTF= ÉãéäçóÉÉëK= qÜÉ= åìãÄÉê= çÑ= dêçìé= éÉêëçååÉä= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~ê=
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==
=

S=ENSF=

áåÅäìÇáåÖ= äÉ~ëÉÇ=éÉêëçååÉä=ï~ë=RIOQV=EQIUPPFK=^í= íÜÉ=ÉåÇ=çÑ=OMMSI=OOB=çÑ=íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ= áå=
cáåä~åÇI=RMB=áå=qìêâÉóI=NSB=áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=NOB=áå=pïÉÇÉåK==
=
Environment 
=
`çãéçåÉåí~= áë= ÅçããáííÉÇ= íç= Åçåíáåìçìë= áãéêçîÉãÉåí= ~åÇ= íç= êÉÇìÅáåÖ= íÜÉ= ÉåîáêçåãÉåí~ä= áãé~Åí= çÑ= áíë=
éêçÇìÅíáçå= éêçÅÉëëÉëK= qÜÉ= çÄàÉÅíáîÉë= çÑ= íÜÉ= dêçìéÛë= ÉåîáêçåãÉåí~ä= éçäáÅó= ~êÉ= íç= êÉÇìÅíáçå= çÑ= íÜÉ=
Åçåëìãéíáçå= çÑ= ÉåÉêÖó= ~åÇ= ê~ï= ã~íÉêá~äëI= êÉÇìÅíáçå= çÑ= é~êíáÅäÉ= ~åÇ= sl`= Éãáëëáçåë= ~åÇ= êÉÇìÅíáçå= çÑ=
ÉñíÉêå~ä= ~ãÄáÉåí= åçáëÉ= äÉîÉäë= ~êçìåÇ= É~ÅÜ= ìåáíI= ëçêíáåÖ= çÑ= ï~ëíÉ= ~åÇ= êÉÇìÅíáçå= çÑ= íÜÉ= èì~åíáíó= çÑ= åçåJ
êÉÅóÅä~ÄäÉ=ï~ëíÉ=ã~íÉêá~äK==
=
låÉ=çÑ=íÜÉ=ãçëí=áãéçêí~åí=ÉåîáêçåãÉåí~ä=~ëéÉÅíë=Ñçê=`çãéçåÉåí~=dêçìé=áë=íÜÉ=ìëÉ=çÑ=ÉåÉêÖóK=aìêáåÖ=OMMS=
`çãéçåÉåí~=ÅçåëìãÉÇ=QOS=dtÜ=EQMV=dtÜF=çÑ=ÉåÉêÖó=~åÇ=a∏âí~ë=PUP=dtÜ=EPVP=dtÜFK=jçëíI=STBI=çÑ=íÜÉ=
ÉåÉêÖó= ìëÉÇ= áë= ÉäÉÅíêáÅáíóK= qÜÉ= ÑçìåÇêáÉë= ìëÉ= ãçêÉ= íÜ~å= VMB= çÑ= ~ää= íÜÉ= ÉåÉêÖóI= ëáåÅÉ= áå= é~êíáÅìä~ê= íÜÉ=
ëãÉäíáåÖ= éêçÅÉëëÉë= ~í= íÜÉ= ÑçìåÇêáÉë= ìëÉ=ãìÅÜ= ÉåÉêÖóK= båÉêÖó= Åçåëìãéíáçå= áå= éêçéçêíáçå= íç= éêçÇìÅíáçå=
ÇÉÅäáåÉÇ=áå=OMMS=~í=`çãéçåÉåí~Ûë=ÑçìåÇêáÉë=Äó=ãçêÉ=íÜ~å=SB=~åÇ=~í=a∏âí~ë=Äó=~äãçëí=RBI=Åçãé~êÉÇ=íç=
OMMRK==
=
`çãéçåÉåí~=ïáää=éìÄäáëÜ=áíë=OMMS=ÉåîáêçåãÉåí~ä=êÉéçêí=ÇìêáåÖ=íÜÉ=Ñáêëí=Ü~äÑ=çÑ=OMMTK=
=
Research and development  
=
^í=íÜÉ=ÉåÇ=çÑ=OMMSI=RP=éÉçéäÉ=ïçêâÉÇ=áå=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí=~í=`çãéçåÉåí~I=ïÜáÅÜ=ÅçêêÉëéçåÇë=íç=
çåÉ=ENF=éÉê=ÅÉåí=çÑ=íÜÉ=Åçãé~åóÛë=íçí~ä=éÉêëçååÉäK=`çãéçåÉåí~Ûë=oCa=ÉñéÉåëÉë=áå=OMMS=íçí~ääÉÇ=bro=NKP=
ENKQF=ãáääáçåK=qÜáë=áë=MKQB=EMKQBF=çÑ=íÜÉ=Åçãé~åóÛë=íçí~ä=åÉí=ë~äÉëK=
=
Dividend proposal 
=
qÜÉ=ÇáëíêáÄìí~ÄäÉ=Éèìáíó=çÑ= íÜÉ=é~êÉåí=Åçãé~åó=çå=PN=aÉÅÉãÄÉê=OMMS=~ãçìåíÉÇ= íç=bro=NUKN=ãáääáçåI=çÑ=
ïÜáÅÜ=íÜÉ=äçëë=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ï~ë=bro=JMKP=ãáääáçåK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=
dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=MKOR=éÉê=ëÜ~êÉ=ÄÉ=é~áÇ=Ñçê=OMMSI=~äíçÖÉíÜÉê=bro=
OKR=ãáääáçåI=~åÇ=bro=NRKS=ãáääáçå=ÄÉ=êÉí~áåÉÇ=áå=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Å~éáí~äK=jÉK=kç=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉë=Ü~îÉ=
í~âÉå=éä~ÅÉ=áå=íÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=éçëáíáçå=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK=qÜÉ=Åçãé~åóÛë=äáèìáÇáíó=áë=ëíêçåÖI=
~åÇ=áå=íÜÉ=çéáåáçå=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íÜÉ=éêçéçëÉÇ=ÇáëíêáÄìíáçå=çÑ=éêçÑáí=ÇçÉë=åçí=éìí=íÜÉ=Åçãé~åóÛë=
ëçäîÉåÅó=~í=êáëâK=
=
Annual General Meeting 
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ïáää=ÄÉ=ÜÉäÇ=çå=OS=cÉÄêì~êó=OMMT=~í=NKMM=éãK=
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=íÜ~í=íÜÉ=Åçãé~åóÛë=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=
ÄÉ=ÅÜ~åÖÉÇ=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=åÉï=cáååáëÜ=`çãé~åáÉë=^Åí=~åÇ=íÜ~í=íÜÉ=_ç~êÇ=ÄÉ=~ìíÜçêáòÉÇ=íç=ÇÉÅáÇÉ=
çå= áëëìáåÖ= ëÜ~êÉëI= çéíáçå= êáÖÜíë= ~åÇ= ëéÉÅá~ä= êáÖÜíë= ~ë= ëí~íÉÇ= áå= pÉÅíáçå= N= çÑ= `Ü~éíÉê= NM= çÑ= íÜÉ= cáååáëÜ=
`çãé~åáÉë=^Åí=ëìÅÜ=íÜ~í=çå=íÜÉ=Ä~ëáë=çÑ=íÜÉ=~ìíÜçêáò~íáçå=~=ã~ñáãìã=çÑ=~äíçÖÉíÜÉê=OIMMMIMMM=åÉï=ëÜ~êÉë=
áë=áëëìÉÇK=
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íÜ~í=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=~ìíÜçêáòÉë=íÜÉ=_ç~êÇ=çÑ=
aáêÉÅíçêë=íç=êÉëçäîÉ=íç=êÉéìêÅÜ~ëÉ=çïå=ëÜ~êÉë=ïáíÜ=íÜÉ=ìåêÉëíêáÅíÉÇ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=çÑ=íÜÉ=`çãé~åóK=
qÜÉ=~ìíÜçêáò~íáçå=áë=éêçéçëÉÇ=íç=~ãçìåí=íç=~=ã~ñáãìã=çÑ=NIMMMIMMM=çïå=ëÜ~êÉëK=
 
Publication of Annual Report 
=
`çãéçåÉåí~=`çêéçê~íáçå=ïáää=éìÄäáëÜ=áíë=OMMS=^ååì~ä=oÉéçêí=ÇìêáåÖ=ïÉÉâ=UK=
=
=
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Prospects  
=
`çãéçåÉåí~Ûë=éêçëéÉÅíë=áå=OMMT=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä= áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK=
=
qÜÉ=ÇÉã~åÇ=çìíäççâ=áå=íÜÉ=dêçìéÛë=ÅìëíçãÉê=ëÉÅíçêë=áë=ÖççÇ=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMMTK=oáëáåÖ=áåíÉêÉëí=ê~íÉë=
~åÇ=ìåÑ~îçìê~ÄäÉ=ÇÉîÉäçéãÉåíë=áå=ÉñÅÜ~åÖÉ=ê~íÉë=ã~ó=ïÉ~âÉå=éêçëéÉÅíë=ÇìêáåÖ=íÜÉ=óÉ~êK=
=
`çãÄáåáåÖ=íÜÉ=çéÉê~íáçåë=çÑ=`çãéçåÉåí~=~åÇ=a∏âí~ë=áë=ÉñéÉÅíÉÇ=íç=~ÅÜáÉîÉ=ëóåÉêÖó=ÄÉåÉÑáíë=çÑ=jbro=NM=
Äó=íÜÉ=ÉåÇ=çÑ=OMMUK=qÜÉ=áãéêçîÉãÉåí=áå=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=h~êââáä~=~åÇ=eÉÉêäÉå=ìåáíë=áë=ÉñéÉÅíÉÇ=íç=
ÅçåíáåìÉ=áå=OMMTK=
=
`çãéçåÉåí~Ûë=~åÇ=a∏âí~ëÛ=çêÇÉê=Äççâë=ëíççÇ=~í=~=ÜáÖÜÉê= äÉîÉä=~í=íÜÉ=ÉåÇ=çÑ=OMMS=íÜ~å=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=
éêÉîáçìë=óÉ~êK=
=
`çãéçåÉåí~= dêçìéÛë= OMMT= åÉí= ë~äÉë= ~åÇ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ~êÉ=
ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=çå=íÜÉ=ÅçêêÉëéçåÇáåÖ=éêç=Ñçêã~=ÑáÖìêÉë=Ñçê=OMMSK=
=
Income statement 

jbro=
NKNKJPNKNOK

OMMS
NKNKJPNKNOK

OMMR
NKNMKJPNKNOK=

OMMS=
NKNMKJPNKNOK

OMMR
kÉí=ë~äÉë= PSOKN PQPKO VRKR= UOKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= MKU PKR MKO= MKS
léÉê~íáåÖ=ÉñéÉåëÉë= JPPOKU JPOTKM JUTKV= JUMKN
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JNTKQ JNSKR JQKR= JQKN
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ= MKM QKS MKM= MKP
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= NKU OKN MKS= MKP
léÉê~íáåÖ=éêçÑáí= NQKR VKV PKU= JMKT
B=çÑ=åÉí=ë~äÉë= QKM OKV QKM= JMKV
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JVKV JUKV JPKM= JOKP
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= QKS NKM MKV= JPKM
B=çÑ=åÉí=ë~äÉë= NKP MKP MKV= JPKT
fåÅçãÉ=í~ñÉë= JNKN NKO JMKO= JMKN
kÉí=éêçÑáí= PKR OKO MKT= JPKN
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= PKR OKR MKT= JPKN
==qç=ãáåçêáíó=áåíÉêÉëí= MKM JMKP MKM= MKM
== PKR OKO MKT= JPKN
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=éêçÑáí=
~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== MKPS MKOS MKNM= JMKPO
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro=== MKPS MKOS MKNM= JMKPO
=
Income statement excluding one-time items  
=

jbro=
NKNKJPNKNOK

OMMS
NKNKJPNKNOK

OMMR
NKNMKJPNKNOK=

OMMS=
NKNMKJPNKNOK

OMMR
kÉí=ë~äÉë= PSOKN PQPKO VRKR= UOKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= MKU NKN MKO= MKR
léÉê~íáåÖ=ÉñéÉåëÉë= JPPOKS JPOPKQ JUTKU= JTVKQ
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JNTKO JNSKR JQKP= JQKN
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ= MKM J MKM= J
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pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= NKU OKN MKS= MKP
léÉê~íáåÖ=éêçÑáí= NQKV SKS QKO= JMKP
B=çÑ=åÉí=ë~äÉë= QKN NKV QKQ= JMKQ
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JVKV JUKV JPKM= JOKP
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= RKM JOKQ NKO= JOKS
B=çÑ=åÉí=ë~äÉë= NKQ JMKT NKP= JPKO
=
Pro forma income statement 
  mêç=Ñçêã~ mêç=Ñçêã~=
jbro= NKNKJPNKNOKOMMS NKNKJPNKNOKOMMR=
kÉí=ë~äÉë= SNSKV RSTKR=
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKT PKU=
léÉê~íáåÖ=ÉñéÉåëÉë= JRRSKS JRPOKS=
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JOPKT JOVKQ=
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ= MKM QKS=
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= NKU OKN=
léÉê~íáåÖ=éêçÑáí= QMKM NRKV=
B=çÑ=åÉí=ë~äÉë= SKR OKU=
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JOKR JNSKS=
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= PTKS JMKT=
B=çÑ=åÉí=ë~äÉë= SKN MKN=
fåÅçãÉ=í~ñÉë= JSKQ OKS=
kÉí=éêçÑáí= PNKO NKV=
== = ==
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = ==
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= ONKN MKV=
==qç=ãáåçêáíó=áåíÉêÉëí= NMKN NKM=
== PNKO NKV=
== = ==
pÜ~êÉ=çÑ=çïåÉêëÜáé=áå=a∏âí~ë= SUKS SUKS=
 
Pro forma income statement excluding one-time items 
 
  mêç=Ñçêã~ mêç=Ñçêã~=
jbro= NKNKJPNKNOKOMMS NKNKJPNKNOKOMMR=
kÉí=ë~äÉë= SNSKV RSTKR=
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKT NKQ=
léÉê~íáåÖ=ÉñéÉåëÉë= JRRSKR JROVKM=
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JOPKR JOVKQ=
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ= MKM MKM=
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= NKU OKN=
léÉê~íáåÖ=éêçÑáí= QMKQ NOKS=
B=çÑ=åÉí=ë~äÉë= SKR OKO=
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNSKS JNSKS=
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= OPKU JQKM=
B=çÑ=åÉí=ë~äÉë= PKV JMKT=
fåÅçãÉ=í~ñÉë= JRKT OKR=
kÉí=éêçÑáí= NUKN JNKS=
== = ==
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = ==
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= NOKO JOKR=
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==qç=ãáåçêáíó=áåíÉêÉëí= RKV NKM=
  18.1 -1.6 
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=éêçÑáí=~ííêáÄìí~ÄäÉ=
=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= = ==
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== NKOS JMKOS=
kìãÄÉê=çÑ=ëÜ~êÉë=áå=é~êÉåí=Åçãé~åó= VITOS VISOO=
 
Balance sheet 

jbro=
NKNKJPNKNOK

OMMS
NKNKJPNKNOK=

OMMR=
^ëëÉíë= == ==
kçåJÅìêêÉåí=~ëëÉíë= = ==
==fåí~åÖáÄäÉ=~ëëÉíë= OKM OKN=
==dççÇïáää= QPKQ MKR=
==fåîÉëíãÉåí=éêçéÉêíáÉë= NKV NKV=
==q~åÖáÄäÉ=~ëëÉíë= ONPKT NSOKR=
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë= TKQ SKV=
==oÉÅÉáî~ÄäÉë= NKM NKM=
==líÜÉê=áåîÉëíãÉåíë= MKR MKR=
==aÉÑÑÉêêÉÇ=í~ñ=~ëëÉíë= UKO VKM=
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë= OTUKO NUQKS=
`ìêêÉåí=~ëëÉíë= = ==
==fåîÉåíçêáÉë= TUKR PTKU=
==oÉÅÉáî~ÄäÉë= VRKV QNKR=
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë= NRKP RKP=
qçí~ä=ÅìêêÉåí=~ëëÉíë= NUVKT UQKS=
qçí~ä=~ëëÉíë= QSTKV OSVKN=

iá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó= = ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó= = ==
==pÜ~êÉ=Å~éáí~ä= OMKM NVKP=
==líÜÉê=Éèìáíó= PNKT OTKU=
==bèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë= PKQ NKR=
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= RRKO QUKR=
jáåçêáíó=áåíÉêÉëí= POKO MKN=
pÜ~êÉÜçäÇÉêëD=Éèìáíó= UTKP QUKS=
iá~ÄáäáíáÉë== = ==
==kçåJÅìêêÉåí= = ==
====`~éáí~ä=äç~å== SNKR PQKV=
====fåíÉêÉëí=ÄÉ~êáåÖ= VQKQ RTKU=
====fåíÉêÉëí=ÑêÉÉ= MKN MKN=
====mêçîáëáçåë= NKO MKT=
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó= PKO MKT=
==`ìêêÉåí= = ==
====`~éáí~ä=äç~å== OKV OKV=
====fåíÉêÉëí=ÄÉ~êáåÖ= NMTKU RQKP=
====fåíÉêÉëí=ÑêÉÉ= NMOKQ SUKT=
====q~ñ=äá~ÄáäáíáÉë= OKM MKO=
====mêçîáëáçåë= QKV MKQ=
qçí~ä=äá~ÄáäáíáÉë= PUMKS OOMKR=
qçí~ä=äá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó= QSTKV OSVKN=
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=
Cash flow statement   
 

jbro=
NKNKJPNKNOK=

OMMS=
NKNKJPNKNOK

OMMR
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= == ==
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= QKS= NKM
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= NTKQ= NNKV
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= VKV= UKV
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï= MKO= JQKT
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä= NKS= UKT
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë= PPKT= ORKU
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ= JTKS= JTKO
====q~ñÉë=é~áÇ= MKM= MKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= OSKO= NUKS
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= == =
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= JTKM= JNTKR
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= MKN= MKO
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ= == JMKN
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=
êÉÅÉáî~ÄäÉë= == UKQ
^Åèìáëáíáçå=çÑ=ëìÄëáÇá~êóI=åÉí=çÑ=Å~ëÜ=~ÅèìáêÉÇ= JVTKQ= JOKS
kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= NMQKO= JNNKS
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= == =
====aáîáÇÉåÇë=é~áÇ= MKM= JQKU
====pÜ~êÉ=áëëìÉ= NKS= MKN
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=íÜÉ=Éèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=
åçíÉë= OKO= NKR
====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë= JOKO= JNKU
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë= OSKN= NKP
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=åçåJÅìêêÉåí=äç~åë= SMKQ= NKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= UUKN= JOKU
Change in liquid assets 10.0 4.1
 Cash and bank account at the beginning of the period 5.3 1.2
 Cash and bank account at the period end 15.3 5.3
Change during the financial period 10.0 4.1
 
Statement of changes in shareholders’ equity   
 
  == m~êÉåí=Åçãé~åó=ëÜ~êÉ=çÑ=Éèìáíó=    

jbro=
pÜ~êÉ=
Å~éáí~ä

pÜ~êÉ=
mêÉãáìã

líÜÉê=
êÉëÉêîÉë

líÜÉê=
áíÉãë

oÉí~áåÉÇ=
É~êåáåÖë= qçí~ä=

jáåçêáíó=
áåíÉêÉëí=

pÜ~êÉJ
ÜçäÇÉêDë=
Éèìáíó=
íçí~ä=

pÜ~êÉÜçäÇÉêDë=Éèìáíó=NKNKOMMR= NVKO NNKR MKM MKM NTKN= QTKV= TKS RRKQ
aÉêáî~íáîÉë= == == MKV = == MKV= = MKV
líÜÉê=ÅÜ~åÖÉë= == == == MKN MKQ= MKR= = MKR
aáîáÇÉåÇë=é~áÇ= = = = = JQKU= JQKU= = JQKU
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=Eï~êê~åíëF= MKM MKM = = == MKN= = MKN
`Ü~åÖÉ=áå=ãáåçêçíó=áåíÉêÉëí= = = = = == MKM= JTKO JTKO
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë= = = NKR = == NKR= = NKR
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mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ= = = = = OKR= OKR= JMKP OKO
pÜ~êÉÜçäÇÉêDë=Éèìáíó=PNKNOKOMMR= NVKP NNKS OKQ MKN NRKP= QUKR= MKN QUKS
== = = = = == == = ==
  == m~êÉåí=Åçãé~åó=ëÜ~êÉ=çÑ=Éèìáíó= = ==

jbro=
pÜ~êÉ=
Å~éáí~ä

pÜ~êÉ=
mêÉãáìã

líÜÉê=
êÉëÉêîÉë

líÜÉê=
áíÉãë

oÉí~áåÉÇ=
É~êåáåÖë= qçí~ä=

jáåçêáíó=
áåíÉêÉëí=

pÜ~êÉJ=
ÜçäÇÉêDë=
Éèìáíó=
íçí~ä=

pÜ~êÉÜçäÇÉêDë=Éèìáíó=NKNKOMMS= NVKP NNKS OKQ MKN NRKP= QUKR= MKN QUKS
aÉêáî~íáîÉë= = = JMKN = == JMKN= = JMKN
líÜÉê=ÅÜ~åÖÉë= = = = MKN MKP= MKQ= = MKQ
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=Eï~êê~åíëF= MKU MKU MKM = == NKS= = NKS
`Ü~åÖÉ=áå=ãáåçêçíó=áåíÉêÉëí= == == = == == MKM= POKN POKN
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë= = = NKO = == NKO= = NKO
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ= = = = = PKR= PKR= MKM PKR
pÜ~êÉÜçäÇÉêDë=Éèìáíó=PNKNOKOMMS= OMKM NOKQ PKQ MKN NVKN= RRKO= POKO UTKP

 
Key ratios 
== PNKNOKOMMS= PNKNOKOMMR
bèìáíó=ê~íáçI=B= NUKT= NUKN
bèìáíó=éÉê=ëÜ~êÉI=bro= RKRM= RKMQ
fåîÉëíÉÇ=Å~éáí~ä= PRQKM= NVUKQ
oÉíìêå=çå=áåîÉëíãÉåíI=B= SKS= RKM
oÉíìêå=çå=ÉèìáíóI=B= SKM= QKO
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbro= ORNKQ= NQQKR
kÉí=ÖÉ~êáåÖI=B= OUTKU= OVTKR
lêÇÉê=ÄççâI=jbro= NMNKM= SMKQ
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=jbro== NNUKQ= NTKV
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉëI=jbro== NOPKS= ORKN
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=B=çÑ=åÉí=ë~äÉë== PQKN= TKP
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ= OINVS= OIONQ
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ= QIPNS= OINUR
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B= UOKQ= UNKV
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro= NVMKN= NMMKO
 
Per share data  
 
= PNKNOKOMMS= PNKNOKOMMR
kìãÄÉê=çÑ=ëÜ~êÉë=~í=éÉêáçÇ=ÉåÇI=NIMMM=ëÜ~êÉë= 10,022 9,629
Earnings per share (EPS), EUR 0.36 0.26
Earnings per share, with dilution (EPS), EUR 0.36 0.26
Equity per share, EUR 5.50 5.04
Dividend per share, EUR (* 0.25 0.00
Payout ratio, % 69.1 0.00
Effective dividend yield, % 2.91 0.00
P/E multiple 23.72 22.76
Share price at period end, € 8.59 5.95
GF=cçê=óÉ~ê=OMMS=~=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë==
=
=
=
=
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Segments 
=

`~ëí=`çãéçåÉåíëI=jbro= PNKNOKOMMS PNKNOKOMMR=
===^ëëÉíë= NUVKM NUNKU=
===iá~ÄáäáíáÉë= SPKT SNKR=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë= VKT OMKM=
===aÉéêÉÅá~íáçå= NQKS NQKP=
= =

a∏âí~ë=`~ëí=`çãéçåÉåíëI=jbro= PNKNOKOMMS PNKNOKOMMR=
===^ëëÉíë= NOPKQ J=
===iá~ÄáäáíáÉë= NVKS J=
= =

a∏âí~ë=^äìãáåáìã=`çãéçåÉåíëI=jbro= PNKNOKOMMS PNKNOKOMMR=
===^ëëÉíë= RTKV J=
===iá~ÄáäáíáÉë= VKM J=
= = =

kçêÇáÅ=ÅçìåíêáÉëI=jbro= PNKNOKOMMS PNKNOKOMMR=
===^ëëÉíë= OPQKM NVQKT=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë= NMKO NVKN=
= = =

líÜÉê=bìêçéÉ~å=ÅçìåíêáÉëI=jbro= PNKNOKOMMS PNKNOKOMMR=
===^ëëÉíë= OPOKU TQKQ=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë= NKV SKM=
=
Derivative instruments 
 = PNKNOKOMMS == PNKNOKOMMR
jbro= kçãáå~ä=î~äìÉ `ìêêÉåí=î~äìÉ kçãáå~ä=î~äìÉ= `ìêêÉåí=î~äìÉ
`ìêêÉåÅó=ÇÉêáî~íáîÉë= = = == ==
===cçêï~êÇ=ÉñÅÜ~åÖÉ=~ÖêÉÉãÉåíë= TKS MKM QKP= MKM
===`ìêêÉåÅó=ëï~éë= PRKR JMKP PQKR= MKM
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë= = = == ==
===fåíÉêÉëí=ê~íÉ=çéíáçåë= SKM MKM SKM= MKM
===cçêï~êÇ=ê~íÉ=~ÖêÉÉãÉåí= J J NPKM= MKM
===fåíÉêÉëí=ê~íÉ=ëï~éë= QPKM MKT RPKV= JMKN
`çããçÇáíó=ÇÉêáî~íáîÉë= = = == ==
===bäÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë= TKN MKP QKM= NKO
 
Group development  
 
Net sales by market area  
 
jbro= NJNOLOMMR NJNOLOMMS
kçêÇáÅ=ÅçìåíêáÉë= NTRKV NTTKN
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= NQSKU NSOKS
líÜÉê=ÅçìåíêáÉë= OMKR OOKR
qçí~ä= PQPKO PSOKN
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Quarterly development by market area  
 
jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
kçêÇáÅ=ÅçìåíêáÉë= QTKR= QVKQ PQKT QQKP QRKS QTKP= PRKQ= QUKU
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= QMKQ= PVKT POKO PQKS QOKN QOKO= PTKN= QNKO
líÜÉê=ÅçìåíêáÉë= RKP= SKP RKR PKR RKV RKN= RKV= RKR
qçí~ä= VPKO= VRKP TOKQ UOKP VPKS VQKS= TUKQ= VRKR
 
Group development 
 
jbro= NJNOLOMMR NJNOLOMMS
kÉí=ë~äÉë= PQPKO PSOKN
léÉê~íáåÖ=éêçÑáí= VKV NQKR
kÉí=Ñáå~åÅá~ä=áíÉãë= JUKV JVKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NKM QKS
 
Group development by business group 
 
kÉí=ë~äÉëI=jbro= NJNOLOMMR NJNOLOMMS
cçìåÇêáÉë= NSTKR NTVKT
j~ÅÜáåÉ=ëÜçéë= NPSKO NRRKT
eÉ~îó=ÅçãéçåÉåíë= QTKP RRKQ
fåíÉêå~ä=ë~äÉë= JRRKS JTQKO
`~ëí=`çãéçåÉåíë=íçí~ä= OVRKQ PNSKT
líÜÉê=ÄìëáåÉëë= QTKU QRKQ
`çãéçåÉåí~=íçí~ä= PQPKO PSOKN
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMR NJNOLOMMS
cçìåÇêáÉë= OKQ TKN
j~ÅÜáåÉ=ëÜçéë= RKQ TKS
eÉ~îó=ÅçãéçåÉåíë= JOKU MKS
líÜÉê=áíÉãë= JMKR JNKP
`~ëí=`çãéçåÉåíë=íçí~ä= QKR NQKM
líÜÉê=ÄìëáåÉëë= RKQ MKR
`çãéçåÉåí~=íçí~ä= VKV NQKR
=

lêÇÉê=ÄççâI=jbro= NOLMR NOLMS
`~ëí=`çãéçåÉåíë=íçí~ä= RQKN RUKR
líÜÉê=ÄìëáåÉëë= SKP TKU
`çãéçåÉåí~=íçí~ä= SMKQ SSKP
 
Group development by quarter 
 
jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
kÉí=ë~äÉë= VPKO= VRKP TOKQ UOKP VPKS VQKS= TUKQ= VRKR
léÉê~íáåÖ=éêçÑáí= PKV= UKS JNKV JMKT RKP SKS= JNKO= PKU
kÉí=Ñáå~åÅá~ä=áíÉãë= JOKN= JOKO JOKP JOKP JOKO JOKR= JOKP= JPKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NKU= SKQ JQKO JPKM PKN QKN= JPKQ= MKV
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Quarterly development by business group 
 
kÉí=ë~äÉëI=jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
cçìåÇêáÉë= QRKM= QTKM PSKN PVKO QRKV QUKV= PVKT= QRKO
j~ÅÜáåÉ=ëÜçéë= PSKU= PTKR OUKS PPKP QMKP PVKO= PQKM= QOKO
eÉ~îó=ÅçãéçåÉåíë= NMKR= NPKS NNKO NOKN NPKV NRKM= NOKN= NQKR
fåíÉêå~ä=ë~äÉë= JNPKT= JNSKQ JNOKQ JNPKO JNVKN JNVKV= JNRKT= JNVKQ
`~ëí=`çãéçåÉåíë=íçí~ä= TUKS= UNKT SPKR TNKR UNKM UPKO= TMKM= UOKR
líÜÉê=ÄìëáåÉëë= NQKS= NPKS UKV NMKU NOKS NNKQ= UKQ= NPKM
`çãéçåÉåí~=íçí~ä= VPKO= VRKP TOKQ UOKP VPKS VQKS= TUKQ= VRKR
= = =   
léÉê~íáåÖ=éêçÑáíI=jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
cçìåÇêáÉë= NKR= OKM JMKV JMKO PKP PKU= JNKS= NKS
j~ÅÜáåÉ=ëÜçéë= NKU= NKS MKQ NKR OKS OKM= MKV= OKN
eÉ~îó=ÅçãéçåÉåíë= JMKV= MKN JNKN JMKV JMKN MKS= JMKO= MKQ
líÜÉê=áíÉãë= JMKN= MKO MKM JMKS JMKU MKM= JMKN= JMKP
`~ëí=`çãéçåÉåíë=íçí~ä= OKP= QKM JNKR JMKO RKM SKQ= JNKM= PKT
líÜÉê=ÄìëáåÉëë= NKS= QKS JMKQ JMKR MKP MKO= JMKO= MKN
`çãéçåÉåí~=íçí~ä= PKV= UKS JNKV JMKT RKP SKS= JNKO= PKU
= = =   
lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇ=
jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
`~ëí=`çãéçåÉåíë=íçí~ä= RRKO= RRKN QVKO RQKN RUKT RRKN= RTKO= RUKR
líÜÉê=ÄìëáåÉëë= UKS= TKQ SKQ SKP SKU SKR= TKT= TKU
`çãéçåÉåí~=íçí~ä= SPKU= SOKQ RRKS SMKQ SRKR SNKS= SQKV= SSKP
 
Group development excluding one-time items 
 
jbro= NJNOLOMMR NJNOLOMMS
kÉí=ë~äÉë= PQPKO PSOKN
léÉê~íáåÖ=éêçÑáí= SKS NQKV
kÉí=Ñáå~åÅá~ä=áíÉãë= JUKV JVKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JOKQ RKM
 
Group development by business group excluding one-time items 
 
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMR NJNOLOMMS
cçìåÇêáÉë= OKQ TKN
j~ÅÜáåÉ=ëÜçéë= RKQ TKS
eÉ~îó=ÅçãéçåÉåíë= JOKU MKS
líÜÉê=áíÉãë= JMKR JNKP
`~ëí=`çãéçåÉåíë=íçí~ä= QKR NQKM
líÜÉê=ÄìëáåÉëë= OKN MKV
`çãéçåÉåí~=íçí~ä= SKS NQKV
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Group development by quarter excluding one-time items 
 
jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
kÉí=ë~äÉë= VPKO= VRKP TOKQ UOKP VPKS VQKS= TUKQ= VRKR
léÉê~íáåÖ=éêçÑáí= PKU= QKT JNKS JMKP RKP SKS= JNKO= QKO
kÉí=Ñáå~åÅá~ä=áíÉãë= JOKN= JOKO JOKP JOKP JOKO JOKR= JOKP= JPKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NKT= OKR JQKM JOKS PKN QKN= JPKQ= NKO
 
Quarterly development by business group excluding one-time items 
 
léÉê~íáåÖ=éêçÑáíI=jbro= nNLMR= nOLMR nPLMR nQLMR nNLMS nOLMS= nPLMS= nQLMS
cçìåÇêáÉë= NKR= OKM JMKV JMKO PKP PKU= JNKS= NKS
j~ÅÜáåÉ=ëÜçéë= NKU= NKS MKQ NKR OKS OKM= MKV= OKN
eÉ~îó=ÅçãéçåÉåíë= JMKV= MKN JNKN JMKV JMKN MKS= JMKO= MKQ
líÜÉê=áíÉãë= JMKN= MKO MKM JMKS JMKU MKM= JMKN= JMKP
`~ëí=`çãéçåÉåíë=íçí~ä= OKP= QKM JNKR JMKO RKM SKQ= JNKM= PKT
líÜÉê=ÄìëáåÉëë= NKR= MKT JMKN JMKN MKP MKO= JMKO= MKQ
`çãéçåÉåí~=íçí~ä= PKU= QKT JNKS JMKP RKP SKS= JNKO= QKO
 
 
Largest registered shareholders on 31 December 2006  
 

pÜ~êÉÜçäÇÉê = pÜ~êÉë
pÜ~êÉ=çÑ=

íçí~ä=îçíáåÖ=êáÖÜíë
NK==iÉÜíçåÉå=eÉáââá= PIURQIMMT PUKQRB
======`~Ä~å~=qê~ÇÉ=pK^K= PISTSITPN
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= NTTIOTS
OK==bíê~JfåîÉëí=ló=^Ä= OIOOQITRM OOKOMB
PK==fåâáåÉå=páãçJmÉââ~= SRUIMPQ SKRTB
=======fåâáåÉå=páãçJmÉââ~= SNPIRQQ
=======k~ÜâáçåâçëâÉå=sçáã~ä~áíçë=hó= QNIQVM
=======s®äáJdìåå~êä~=^îçáå=vÜíá∏= PIMMM
QK==fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó ORTISMM OKRTB
RK==kçêÇÉ~=iáÑÉ=^ëëìê~åÅÉ=cáåä~åÇ=iíÇ= ONVIMRM OKNVB
SK==iÉÜíçåÉå=^åå~Jj~êá~= NTUIUOP NKTUB
TK==j~åÇ~íìã=cáååáëÜ=pã~ää=`~é=cìåÇ= NRVIRMM NKRVB
UK==lmJcáåä~åÇ=pã~ää=cáêã=cìåÇ== NOQIMQV NKOQB
VK==_ÉêÖÜçäã=eÉáââá= NMVIRRM NKMVB
NMK=cçåÇáí~=kçêÇáÅ=jáÅêç=`~é=fåîÉëíãÉåí=cìåÇ= NMMIMMM NKMMB
NNK=iÉÜíçåÉå=vêà∏=j= VSIMQM MKVSB
NOK=i~~ââçåÉå=jáââç= TMIMMM MKTMB
NPK=iÉÜíçåÉå=^åííá= SPIMMM MKSPB
NQK=iÉÜíçåÉå=iÉÉå~= QNIUTR MKQOB
NRK=kÉäáã~êââ~=bë~= PRIMMM MKPRB
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë NSUIRNQ NKSUB
líÜÉê=ëÜ~êÉÜçäÇÉêë NISSOIRMS NSKRVB
qçí~ä NMIMOOIOVU NMMKMM
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qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=PVKSB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK==
fÑ=~ää=íÜÉ=ï~êê~åíë=ïÉêÉ=ÅçåîÉêíÉÇ=íç=ëÜ~êÉëI=íÜÉ=ÜçäÇáåÖ=çÑ=ëÜ~êÉë=Äó=íÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=PMKNBK=
=
=
eÉäëáåâáI=R=cÉÄêì~êó=OMMT==
=
`ljmlkbkq^=`lomlo^qflk=
_ç~êÇ=çÑ=aáêÉÅíçêë=
=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
 
=
=
=
=
cìêíÜÉê=áåÑçêã~íáçåW=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
íÉäK=HPRU=NM=QMP=MM=
=
j~ííá=háîÉâ®ë=
`cl=
íÉä=HPRU=NM=QMP=MM=
=
=
=
=
=
=
=
=
=
=
=
=
==
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå=
cáåä~åÇI=íÜÉ=kÉíÜÉêä~åÇëI=pïÉÇÉåI=~åÇ=qìêâÉóK=qÜÉ=éêç=Ñçêã~=åÉí=ë~äÉë=çÑ=`çãéçåÉåí~=ÉñÅÉÉÇÉÇ=bro=SNT=
ãáääáçå= áå= OMMS= ~åÇ= íÜÉ= dêçìé= ÉãéäçóÉÇ= ~Äçìí= RIORM= éÉçéäÉK= `çãéçåÉåí~Dë= ëÜ~êÉë= ~êÉ= èìçíÉÇ= çå= íÜÉ=
eÉäëáåâá=píçÅâ=bñÅÜ~åÖÉK=`çãéçåÉåí~=ëéÉÅá~äáòÉë=áå=ëìééäóáåÖ=Å~ëí=~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë=~åÇ=íçí~ä=
ëçäìíáçåë= ã~ÇÉ= çÑ= íÜÉã= íç= áíë= ÖäçÄ~ä= ÅìëíçãÉêë= ïÜç= ~êÉ= ã~åìÑ~ÅíìêÉêë= çÑ= îÉÜáÅäÉëI= ã~ÅÜáåÉë= ~åÇ=
ÉèìáéãÉåíK===
==

=
`çãéçåÉåí~==̀ çêéçê~íáçå==

m~åìåíáÉ=Q==
cfJMMSNM=eÉäëáåâá=I=cáåä~åÇ=

qÉäK=HPRU=NM=QMP=MM=
c~ñ=HPRU=NM=QMP=OTON=

ÜííéWLLïïïKÅçãéçåÉåí~KÅçã
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