
pql`h=bu`e^kdb=obib^pb

OMKNKOMMS=~í=NMKMM

N=ENQF

Financial Statements 1 January – 31 December 2005
=
• kÉí= ë~äÉë= áå= OMMR= íçí~ääÉÇ= jbro= PQPKO= Ejbro= PNSKM= áå= éêÉîáçìë= óÉ~êFX= åÉí= ë~äÉë= çÑ= íÜÉ= `~ëí

`çãéçåÉåíë=ÄìëáåÉëë=Öêçìé=áåÅêÉ~ëÉÇ=RBI=çÑ=aÉ=däçÄÉ=NMB=~åÇ=çÑ=çíÜÉê=çéÉê~íáçåë=NUBK
• léÉê~íáåÖ= éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë=ï~ë=jbro= SKS= ENOKRF= ~åÇ= íÜÉ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI

ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=JOKQ=EQKSFK
• `çåëçäáÇ~íÉÇ= çéÉê~íáåÖ= éêçÑáí= áåÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= íçí~ääÉÇ=jbro= VKV= EORKTF= ~åÇ= íÜÉ= éêçÑáí= ~ÑíÉê

Ñáå~åÅá~ä=áíÉãë=ï~ë=jbro=NKM=ENTKVFK
• kÉí=ë~äÉë=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=íçí~ääÉÇ=jbro=UOKP=EVNKQF=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ

çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=JOKS=ENKRFK
• qÜÉ= É~êåáåÖë= éÉê= ëÜ~êÉ= ïÉêÉ= bro= MKOS= ENKSOF= ~åÇ= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= éêçéçëÉë= íç= íÜÉ= ^ååì~ä

dÉåÉê~ä=jÉÉíáåÖ=íÜ~í=åç=ÇáîáÇÉåÇ=ÄÉ=é~áÇ=Ñçê=OMMRK

Net sales and order book

qÜÉ=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=g~åì~êó=Ó=aÉÅÉãÄÉê=êÉîáÉï=éÉêáçÇ=çÑ=bro=PQPKO=EPNSKMF=ãáääáçå=~åÇ=~å=çêÇÉê
Äççâ=çÑ=bro=SMKQ=ERVKOF=ãáääáçå=~í=íÜÉ=ÉåÇ=çÑ=aÉÅÉãÄÉêK=qÜÉ=`~ëí=`çãéçåÉåíë=ÄìëáåÉëë=Öêçìé=Ü~Ç=ë~äÉë=çÑ
bro=NTRKO=ENSSKNF=ãáääáçåI=aÉ=däçÄÉ=çÑ=bro=NOMKR=ENMVKQF=ãáääáçå=~åÇ=çíÜÉê=çéÉê~íáçåë=çÑ=bro=QTKU=EQMKQF
ãáääáçåK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇI=`~ëí=`çãéçåÉåíë=Ü~Ç=~å=çêÇÉê=Äççâ=çÑ=bro=OUKP=EOTKPF=ãáääáçåI=aÉ
däçÄÉ=çÑ=bro=ORKU=EOPKVF=ãáääáçå=~åÇ=çíÜÉê=çéÉê~íáçåë=çÑ=bro=SKP=EUKMF=ãáääáçåK

mêçÇìÅíáçå=çÑ=ÜÉ~îó=íêìÅâë=áå=bìêçéÉ=ëí~êíÉÇ=íç=ÇÉÅäáåÉ=ÇìêáåÖ=íÜÉ=ÑçìêíÜ=èì~êíÉê=çÑ=íÜÉ=óÉ~êK=`çãéçåÉåí~Ûë
ÇÉäáîÉêáÉë= íç= íÜÉ=ÜÉ~îó= íêìÅâ= áåÇìëíêó= áå=OMMR= êçëÉ=SB= Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ= ÑÉää=NRB= áå= íÜÉ= ÑçìêíÜ
èì~êíÉê= Ñêçã= íÜÉ=ÅçêêÉëéçåÇáåÖ=èì~êíÉê= áå= íÜÉ=éêÉîáçìë=óÉ~êK=p~äÉë= íç=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë=ÖêÉï=NOBI
ÇÉäáîÉêáÉë=íç=íÜÉ=éçïÉê=~åÇ=íê~åëãáëëáçå= áåÇìëíêáÉë=êçëÉ=NOBI=~åÇ=ë~äÉë=íç=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ= áåÇìëíêó
ÖêÉï=NPB=ÇìêáåÖ= íÜÉ=óÉ~êK=cçìêíÜ=èì~êíÉê=ë~äÉë= íç=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë=ÇÉÅäáåÉÇ=UBI=ÇÉäáîÉêáÉë= íç= íÜÉ
éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêáÉë=êçëÉ=NBI=~åÇ=ë~äÉë=íç=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=ÇÉÅäáåÉÇ=PBK

`çãéçåÉåí~Ûë= åÉí= ë~äÉë= Äó= ÅìëíçãÉê= ëÉÅíçê=ïÉêÉ= ~ë= ÑçääçïëW= ÜÉ~îó= íêìÅâ= áåÇìëíêó= QSB= EQTBFI= çÑÑJêç~Ç
OQB=EOPBFI=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë=NRB=ENRBFI=éçïÉê=~åÇ=íê~åëãáëëáçå=NOB=ENOBFI=~åÇ
çíÜÉêë=PB=EPBFK

`çãéçåÉåí~Ûë= åÉí= ë~äÉë= Äó=ã~êâÉí= ~êÉ~= ïÉêÉ= ~ë= ÑçääçïëW= kçêÇáÅ= ÅçìåíêáÉë= RNB= ERPBFI= çíÜÉê= bìêçéÉ~å
ÅçìåíêáÉë=QPB=EQOBF=~åÇ=çíÜÉê=ÅçìåíêáÉë=SB=EQBFK

Result

`çãéçåÉåí~Ûë=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=áåíÉêå~íáçå~ä=Ñáå~åÅá~ä=êÉéçêíáåÖ
ëí~åÇ~êÇë=EfcopFK=`çãéçåÉåí~=dêçìé=ã~ÇÉ=~å=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=bro=SKS=ENOKRF
ãáääáçå=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä= áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=JOKQ=EQKSF=ãáääáçåK=qÜÉ=`~ëí
`çãéçåÉåíë=ÄìëáåÉëë=Öêçìé=Ü~Ç=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=RKO=ENOKQF=ãáääáçåI=aÉ=däçÄÉ=~å=çéÉê~íáåÖ=äçëë
çÑ=bro=JMKT=EJNKTF=ãáääáçåI=~åÇ=çíÜÉê=çéÉê~íáçåë=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ
bro=OKN=ENKUF=ãáääáçåK

qÜÉ=dêçìéDë=åÉí=Ñáå~åÅá~ä=Åçëíë=~ãçìåíÉÇ=íç=bro=JUKV=EJTKVF=ãáääáçåK

qÜÉ= ÅçåëçäáÇ~íÉÇ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ÇÉÅäáåÉÇ= Ñêçã= íÜÉ= éêÉîáçìë= óÉ~ê
ã~áåäó=ÇìÉ=íç=íÜÉ=Åçëíë=~åÇ=íÜÉ=ÄêÉ~âë=áå=éêçÇìÅíáçå=Å~ìëÉÇ=Äó=êìååáåÖ=áå=íÜÉ=åÉï=ÑçìåÇêó=ã~ÅÜáåÉêó=~åÇ
ÉèìáéãÉåí= áåëí~ääÉÇ= ~í=h~êââáä~= ~åÇ=eÉÉêäÉåK=oìååáåÖ= áå= íÜÉ= åÉï=ÉèìáéãÉåí= ~í= íÜÉ=h~êââáä~= ~åÇ=eÉÉêäÉå
ÑçìåÇêáÉë=áãé~áêÉÇ=íÜÉ=êÉëìäí=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=Äó=~äíçÖÉíÜÉê=~Äçìí=bro=RKR=ãáääáçåK=qÜÉëÉ=íïç=ÄìëáåÉëë
ìåáíë= êÉÅçêÇÉÇ= ~= ÅçãÄáåÉÇ= çéÉê~íáåÖ= äçëë= áå= OMMR= çÑ= bro= JNOKR= EJTKMF= ãáääáçåK= qÜÉ= éêáÅÉ= çÑ= ëíÉÉä= ëÅê~é
ÑäìÅíì~íÉÇ=ÖêÉ~íäó=ÇìêáåÖ=íÜÉ=óÉ~êK=
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qÜÉ=dêçìéÛë=çéÉê~íáåÖ=éêçÑáíI=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=VKV=EORKTF=ãáääáçåI=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä
áíÉãë=ï~ë=bro=NKM=ENTKVF=ãáääáçå=~åÇ=íÜÉ=åÉí=êÉëìäí=ï~ë=bro=OKR=ENRKSF=ãáääáçåK=låÉJíáãÉ=áíÉãë=íçí~ääÉÇ=bro
PKP=ENPKPF=ãáääáçåI=ÅçåëáëíáåÖ=ã~áåäó=çÑ=éêçÑáí=çÑ=bro=OKO=ãáääáçå=Ñêçã=íÜÉ=ë~äÉ=çÑ=hÉóÅ~ëí=~åÇ=mêçÑáò=ëÜ~êÉëI
íÜÉ=êÉÅçÖåáíáçå=~ë= áåÅçãÉ=çÑ=bro=QKS=ãáääáçå= áå=åÉÖ~íáîÉ=ÖççÇïáää= áå=ÅçååÉÅíáçå=ïáíÜ= íÜÉ=éìêÅÜ~ëÉ=çÑ=aÉ
däçÄÉ=ëÜ~êÉëI=bro=NKN=ãáääáçå=áå=ÅäçëáåÖ=Ççïå=Åçëíë=Ñçê=íÜÉ=^äîÉëí~=ÑçìåÇêóI=~åÇ=çåÉJíáãÉ=Åçëíë=çÑ=bro=OKT
ãáääáçå=Ñçê=~ÇàìëíãÉåíë=~åÇ=êÉëíêìÅíìêáåÖ=~í=aÉ=däçÄÉ=~åÇ=üã™äK

fåÅçãÉ=í~ñÉë=ïÉêÉ=bro=HNKO=ãáääáçå=éçëáíáîÉ=Ebro=JPKS=ãáääáçåFI=ÇìÉ=íç=íÜÉ=äçëëÉë=êÉÅçêÇÉÇ=Äó=çéÉê~íáçåë=~í
íÜÉ=h~êââáä~=~åÇ=eÉÉêäÉå=ìåáíë=áå=íÜÉ=óÉ~êK=^=íçí~ä=çÑ=bro=NPKT=ãáääáçå=áå=í~ñ=êÉÅÉáî~ÄäÉë=ïÉêÉ=êÉÅçêÇÉÇ=áå=íÜÉ
Ä~ä~åÅÉ=ëÜÉÉí=Ñçê=íÜÉ=äçëëÉëI=~åÇ=áí=áë=Éëíáã~íÉÇ=íÜ~í=íÜÉëÉ=Å~å=ÄÉ=ìíáäáëÉÇ=áå=íÜÉ=kÉíÜÉêä~åÇë=áå=íÜêÉÉ=óÉ~êë
~åÇ=áå=cáåä~åÇ=áå=ÑáîÉ=óÉ~êëK

b~êåáåÖë=éÉê=ëÜ~êÉ=ïÉêÉ=bro=MKOS=ENKSOFK

qÜÉ=êÉíìêå=çå=áåîÉëíãÉåíI=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=RKMB=ENQKOBF=~åÇ=êÉíìêå=çå=Éèìáíó=QKOB=EOUKNBFK

lå= OM= lÅíçÄÉê= OMMR= íÜÉ= bìêçéÉ~å= `çããáëëáçå= ~ååçìåÅÉÇ= íÜ~í= áí= Ü~Ç= ÇÉÅáÇÉÇ= íç= çêÇÉê= `çãéçåÉåí~
`çêéçê~íáçå=íç=êÉíìêå=íç=íÜÉ=`áíó=çÑ=h~êââáä~=~ääÉÖÉÇ=ëí~íÉ=~áÇ=íÜ~í=áåÑêáåÖÉë=íÜÉ=éêçîáëáçåë=çå=ëí~íÉ=~áÇ=áå=íÜÉ
b`= íêÉ~íó= íçí~ääáåÖ= bro= OKQ= ãáääáçå= ïáíÜ= áåíÉêÉëí= Ñêçã= íÜÉ= Ç~íÉ= ïÜÉå= íÜÉ= ~áÇ= ï~ë= ã~ÇÉ= ~î~áä~ÄäÉ= íç
`çêéçê~íáçå= Ebro= OKS= ãáääáçå= çå= PN= aÉÅÉãÄÉê= OMMRFK= qÜÉ= ~ääÉÖÉÇ= ~áÇ= íç= ÄÉ= êÉÅçîÉêÉÇ= ìåÇÉê= íÜÉ
`çããáëëáçåÛë=ÇÉÅáëáçå=ÅçãéêáëÉë=bro=MKT=ãáääáçå=é~áÇ=Äó=íÜÉ=`áíó=çÑ=h~êââáä~=íç=`çãéçåÉåí~=`çêéçê~íáçå
Ñçê=ëÜ~êÉë= áå=íÜÉ=êÉ~ä=Éëí~íÉ=Åçãé~åó=h~êââáä~å=hÉëâìëí~âááåíÉáëí∏í=ló=~åÇ=ëÜ~êÉÜçäÇÉê= äç~å=êÉÅÉáî~ÄäÉ=çÑ
bro= NKT= ãáääáçå= é~áÇ= Äó= h~êââáä~å= hÉëâìëí~âááåíÉáëí∏í= ló= íç= `çãéçåÉåí~= `çêéçê~íáçåK= `çãéçåÉåí~
`çêéçê~íáçå=Ü~ë=~ééÉ~äÉÇ=íç=íÜÉ=`çìêí=çÑ=cáêëí=fåëí~åÅÉ=çÑ=íÜÉ=bìêçéÉ~å=`çããìåáíáÉë=~Ö~áåëí=íÜÉ=ÇÉÅáëáçå
çÑ=íÜÉ=bìêçéÉ~å=`çããáëëáçå=áå=~å=~ééäáÅ~íáçå=Ñçê=~ååìäãÉåí=ÑáäÉÇ=çå=OV=aÉÅÉãÄÉê=OMMRK=qÜÉ=ÇáëéìíÉ=áë=åçí
áåÅäìÇÉÇ=áå=íÜÉ= áåÅçãÉ=ëí~íÉãÉåí=Äìí= áë=éêÉëÉåíÉÇ=ìåÇÉê=ÅçåíáåÖÉåí= äá~ÄáäáíáÉë= áå=íÜÉ=åçíÉë=íç=íÜÉ=Ñáå~åÅá~ä
ëí~íÉãÉåíëK

Financing

qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçåI=ìåÇÉê= íÜÉ=~ìíÜçêáò~íáçå=ÖáîÉå=Äó=íÜÉ=^ååì~ä=dÉåÉê~ä
jÉÉíáåÖ= çÑ= pÜ~êÉÜçäÇÉêëI= ÇÉÅáÇÉÇ= íç= áëëìÉ= ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= ~åÇ= çå= Q= j~êÅÜ= OMMR= ~ééêçîÉÇ
ëìÄëÅêáéíáçåë= Ñçê=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=ïáíÜ=~=åçãáå~ä=î~äìÉ=çÑ=bro=NVKM=ãáääáçåK= få=j~êÅÜ= íÜÉ=dêçìé
êÉé~áÇ=bro=PKO=ãáääáçåI=çê=NMBI=çÑ= íÜÉ=éêáåÅáé~ä=çÑ= íÜÉ=çäÇ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ
íÉêãë= Ñçê= íÜÉ=åçíÉëK=lå=PN=aÉÅÉãÄÉê=OMMR=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä= åçíÉë=~åÇ
ÅçåîÉêíáÄäÉ=ÄçåÇë=ïáíÜ=~=ÅçãÄáåÉÇ=î~äìÉ=çÑ=bro=PTKT=ãáääáçåI=~ë=ÇÉÑáåÉÇ=áå=fcopK

qÜÉ=dêçìé=Ü~Ç=bro=SMKM=ãáääáçå= áå=åçåJìíáäáëÉÇ= äçåÖJíÉêã=ÅêÉÇáí= Ñ~ÅáäáíáÉë=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ=êÉîáÉï=éÉêáçÇK
qÜÉ=dêçìé=Ü~ë=~=bro=SM=ãáääáçå=ÅçããÉêÅá~ä= é~éÉê=éêçÖê~ããÉK= = qÜÉ=dêçìéÛë= áåíÉêÉëíJÄÉ~êáåÖ=åÉí= ÇÉÄíI
ÉñÅäìÇáåÖ=íÜÉ=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=çÑ=bro=PTKT=ãáääáçåI=íçí~ääÉÇ=bro=NMSKU=ãáääáçå=Ebro=NNUKN=ãáääáçåFK
kÉí=ÖÉ~êáåÖI=áåÅäìÇáåÖ=íÜÉ=Å~éáí~ä=åçíÉë=áå=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=ï~ë=NOQB=ENQTBFK

`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑÉÅíáîÉ=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=íç=ëÉää=áíë=ë~äÉë=êÉÅÉáî~ÄäÉëK=råÇÉê
íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ= íÜÉ=ë~äÉë= êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó= êáÖÜí=çÑ= êÉÅçìêëÉK=_ó=PN=aÉÅÉãÄÉê
OMMR=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=NUKT=ENSKRF=ãáääáçåK=

qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ï~ë=bro=NUKS= ENNKOF=ãáääáçåI=~åÇ=çÑ= íÜáë= íÜÉ=ÅÜ~åÖÉ= áå=åÉí=ïçêâáåÖ=Å~éáí~ä
ï~ë=bro=UKT=EJNKOF=ãáääáçåK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=JNNKS=EJVKQF=ãáääáçåI=ïÜáÅÜ=áåÅäìÇÉë=íÜÉ
Å~ëÜ=Ñäçï=Ñêçã=íÜÉ=dêçìéÛë=éêçÇìÅíáçå=áåîÉëíãÉåíë=~åÇ=íÜÉ=Å~ëÜ=Ñäçï=Ñêçã=íÜÉ=ë~äÉ=~åÇ=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉë
~åÇ=Ñêçã=íÜÉ=ë~äÉ=çÑ=ÑáñÉÇ=~ëëÉíëK=

qÜÉ=dêçìéÛë=Éèìáíó=ê~íáç=ï~ë=NUKNB=EOMKSBF=~åÇ=íÜÉ=Éèìáíó=ê~íáçI= áåÅäìÇáåÖ=Å~éáí~ä=åçíÉë= áå=ëÜ~êÉÜçäÇÉêëÛ
ÉèìáíóI=ï~ë=POKNB=EOVKRBFK
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Performance of business groups

`~ëí=`çãéçåÉåíë

qÜÉ= `~ëí= `çãéçåÉåíë= ÄìëáåÉëë= Öêçìé= Åçåëáëíë= çÑ= `çãéçåÉåí~Ûë= ÑçìåÇêáÉë= ~åÇ= ã~ÅÜáåÉ= ëÜçéë= áå= íÜÉ
kçêÇáÅ=ÅçìåíêáÉëI=ïÜáÅÜ=ëìééäó=êÉ~Çó=íç=áåëí~ää=Å~ëí=~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë=íç=íÜÉ=ÜÉ~îó=íêìÅâI=ã~ÅÜáåÉ
ÄìáäÇáåÖI=éçïÉê=~åÇ=íê~åëãáëëáçåI=~åÇ=çÑÑJêç~Ç=áåÇìëíêáÉëK

`~ëí=`çãéçåÉåíë=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=NTRKO=ENSSKNF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ
bro=RKO=ENOKQF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=çå=PN=aÉÅÉãÄÉê=OMMR=ëíççÇ=~í=bro=OUKP=EOTKPF=ãáääáçåK=qÜÉ=ÄìëáåÉëë
ÖêçìéÛë=çéÉê~íáåÖ=éêçÑáí=ÇÉÅäáåÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=íÜÉ=Åçëíë=~åÇ=ÄêÉ~âë=áå=éêçÇìÅíáçå
Å~ìëÉÇ=Äó=êìååáåÖ= áå= íÜÉ=åÉï=ÑçìåÇêó=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí= áåëí~ääÉÇ=~í=h~êââáä~=~åÇ=ÅçããáëëáçåáåÖ
íÜÉ=åÉï=é~áåíáåÖ=äáåÉ=~í=íÜÉ=cê®ããÉëíÉÇ=ã~ÅÜáåÉ=ëÜçéK=qÉÅÜåáÅ~ä=éêçÄäÉãë=çå=íÜÉ=éêçÇìÅíáçå= äáåÉ=~í=íÜÉ
h~êââáä~= ÑçìåÇêó= ~åÇ= êìååáåÖ= áå= éêçÇìÅíáçå= ïÉ~âÉåÉÇ= íÜÉ= ÄìëáåÉëë= ÖêçìéÛë= êÉëìäí= Äó= bro= PKV= ãáääáçå
Åçãé~êÉÇ= íç= íÜÉ=éêÉîáçìë= óÉ~êK= få= ~ÇÇáíáçåI= íÜÉ=~î~áä~ÄäÉ=Å~é~Åáíó=~í= íÜÉ=h~êââáä~= ÑçìåÇêó=ÇáÇ=åçí=ã~íÅÜ
ÇÉã~åÇ= É~êäó= áå= íÜÉ= óÉ~ê= ~åÇ=éêçÇìÅíë= Ü~Ç= íç= ÄÉ=ã~åìÑ~ÅíìêÉÇ= ~í= íÜÉ= Åçãé~åóÛë= çíÜÉê= ÑçìåÇêáÉëI=ïáíÜ
ÜáÖÜÉê=ÅçëíëK=aìêáåÖ=íÜÉ=óÉ~êI=íÜÉ=éêçÇìÅíáçå=çêÖ~åáò~íáçå=~í=h~êââáä~=ï~ë=êÉëíêìÅíìêÉÇ=~åÇ=ëíêÉåÖíÜÉåÉÇI=~
åÉï=ãÉäíáåÖ= Ñìêå~ÅÉ= ÄççëíáåÖ= éêçÇìÅíáçå= Å~é~Åáíó=ï~ë= í~âÉå= áåíç= çéÉê~íáçå= áå= íÜÉ= ëÉÅçåÇ= èì~êíÉêI= ~åÇ
~ìíçã~íáÅ= éçìêáåÖ= ã~ÅÜáåÉ= ï~ë= áåíêçÇìÅÉÇ= áå= íÜÉ= íÜáêÇ= èì~êíÉêK= ^= ÑáêÉ= ~í= íÜÉ= h~êââáä~= ÑçìåÇêó= ~í= íÜÉ
ÄÉÖáååáåÖ= çÑ= pÉéíÉãÄÉê= Å~ìëÉÇ= ~= ÄêÉ~â= áå= éêçÇìÅíáçå= çÑ= ëÉîÉê~ä= Ç~óëI= ëäçïÉÇ= Ççïå= íÜÉ= êìååáåÖ= áå= çÑ
éêçÇìÅíáçåI=~åÇ=ïÉ~âÉåÉÇ=íÜÉ=êÉëìäíK=qÜÉ=h~êââáä~=ÑçìåÇêó=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=äçëë=Ñçê=íÜÉ=ïÜçäÉ=óÉ~ê=çÑ
bro=JSKU=ãáääáçåK=`çããáëëáçåáåÖ=íÜÉ=åÉï=ÉèìáéãÉåí=~åÇ=ã~ÅÜáåÉêó=áåëí~ääÉÇ=~í=íÜÉ=ÑçìåÇêó=~åÇ=ã~ÅÜáåÉ
ëÜçé=áå=máÉí~êë~~êá=ÇìêáåÖ=íÜÉ=ëìããÉê=íççâ=éä~ÅÉ=~ë=éä~ååÉÇ=~åÇ=éêçÇìÅíáçå=çå=íÜÉ=åÉï=äáåÉë=Ü~Ç=ÄÉÉå=êìå
áå=Äó=íÜÉ=ÉåÇ=çÑ=íÜÉ=íÜáêÇ=èì~êíÉêK

cçìêíÜ=èì~êíÉê=åÉí=ë~äÉë=Ñçê=`~ëí=`çãéçåÉåíë=íçí~ääÉÇ=bro=QQKP=EQTKNF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë
bro=NKN= EQKRF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=ëáÖåáÑáÅ~åíäó=Ççïå=çå= íÜÉ=éêÉîáçìë=óÉ~ê=~ë=~= êÉëìäí=çÑ= íÜÉ
éêçäçåÖÉÇ=ÇáÑÑáÅìäíáÉë=ÉñéÉêáÉåÅÉÇ=~í=h~êââáä~K

aÉ=däçÄÉ

aÉ=däçÄÉ=ÅçãéêáëÉë=íïç=áêçå=ÑçìåÇêáÉë=äçÅ~íÉÇ=áå=íÜÉ=kÉíÜÉêä~åÇë=íÜ~í=ëìééäó=ÅçãéäÉñ=Å~ëí=ÅçãéçåÉåíë
Ñçê=íÜÉ=çÑÑJêç~Ç=~åÇ=ÜÉ~îó=íêìÅâ=áåÇìëíêáÉë=~åÇ=Ñçê=ÅçãéêÉëëçêë=~åÇ=éêÉëëìêÉ=îÉëëÉäëK=qïç=éêçÇìÅíáçå=äáåÉë
ÑìåÅíáçå=~í=íÜÉ=ÑçìåÇêó=áå=íÜÉ=íçïå=çÑ=eÉÉêäÉåW=eÉÉêäÉå=etp=~åÇ=eÉÉêäÉå=cìê~åK=aÉ=däçÄÉÛë=àçáåí=ÑìåÅíáçåë
ãçîÉÇ=áå=cÉÄêì~êó=Ñêçã=_ÉäÑÉäÇ=áåíç=êÉåíÉÇ=éêÉãáëÉë=áå=tÉÉêíI=ÅäçëÉ=íç=íÜÉ=tÉÉêí=áêçå=ÑçìåÇêóK=få=j~êÅÜI=aÉ
däçÄÉ=ëïáíÅÜÉÇ=íç=~=éêçÑáí=ìåáí=çêÖ~åáò~íáçåI=ïáíÜ=~=ÇáêÉÅíçê=~ééçáåíÉÇ=ïáíÜ=êÉëéçåëáÄáäáíó=Ñçê=íÜÉ=çéÉê~íáçåë
~åÇ=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=çÑ=É~ÅÜ=ìåáíK

råÇÉê=~å=~ÖêÉÉãÉåí=ëáÖåÉÇ=çå=PM=gìåÉ=OMMRI=`çãéçåÉåí~=~ÅèìáêÉÇ=íÜÉ=êÉã~áåáåÖ=QRB=çÑ=íÜÉ=ëÜ~êÉë=~åÇ
îçíáåÖ=êáÖÜíë=çÑ=íÜÉ=aìíÅÜ=ÑçìåÇêó=Åçãé~åó=aÉ=däçÄÉ=_KsKK=qÜÉ=ëÜ~êÉë=ïÉêÉ=ëçäÇ=Äó=fåÇìëíêáÉÄ~åâ=iflcI=~
aìíÅÜ=Å~éáí~ä= áåîÉëíãÉåí=ÑìåÇI= Ñçê=~=éêáÅÉ=çÑ=bro=OKP=ãáääáçåK=cçääçïáåÖ=íÜÉ=éìêÅÜ~ëÉI=`çãéçåÉåí~=çïåë
NMMB=çÑ=aÉ=däçÄÉÛë=ëÜ~êÉëK=`çãéçåÉåí~=êÉÅçÖåáòÉÇ=~ë= áåÅçãÉ=íÜÉ=bro=QKS=ãáääáçå= áå=åÉÖ~íáîÉ=ÖççÇïáää
~êáëáåÖ=Ñêçã=íÜÉ=íê~åë~ÅíáçåK=`çãéçåÉåí~=~ÅèìáêÉÇ=RRB=çÑ=íÜÉ=ëÜ~êÉë=çÑ=aÉ=däçÄÉ=áå=j~êÅÜ=OMMQI=ïáíÜ=~å
çéíáçå=íç=~ÅèìáêÉ=íÜÉ=êÉã~áåáåÖ=ëÜ~êÉë=Äó=OMMTK

aÉ= däçÄÉ= Ü~Ç= åÉí= ë~äÉë= áå= g~åì~êó= Ó= aÉÅÉãÄÉê= çÑ= bro= NOMKR= ENMVKQF= ãáääáçå= ~åÇ= ~å= çéÉê~íáåÖ= äçëëI
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=bro=JMKT=EJNKTF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=çå=PN=aÉÅÉãÄÉê=OMMR=ëíççÇ=~í=bro
ORKU= EOPKVF=ãáääáçåK= qÜÉ= ÖêçïíÜ= áå= ë~äÉë= ~åÇ= ÅçêêÉÅíáåÖ= íÜÉ= éêáÅÉë= çÑ= ìåéêçÑáí~ÄäÉ= éêçÇìÅíë= áãéêçîÉÇ= aÉ
däçÄÉÛë= êÉëìäíK=qê~åëÑÉêêáåÖ= íÜÉ= ÑçìåÇêó= Ñêçã=_ÉäÑÉäÇ=~äçåÖëáÇÉ= íÜÉ= ÑçìåÇêó= áå=eÉÉêäÉå=~åÇ= êìååáåÖ= áå= íÜÉ
éêçÇìÅíáçå=äáåÉ=ïÉ~âÉåÉÇ=íÜÉ=êÉëìäí=Ñçê=íÜÉ=óÉ~ê=Äó=bro=NKS=ãáääáçå=Åçãé~êÉÇ=íç=íÜÉ=éêÉîáçìë=óÉ~êK=_êÉ~âë
áå=éêçÇìÅíáçå=~í=íÜÉ=eÉÉêäÉå=ÑçìåÇêó=áå=gìäó=~åÇ=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=pÉéíÉãÄÉê=ëäçïÉÇ=Ççïå=íÜÉ=êìååáåÖ=áå
çÑ=éêçÇìÅíáçå=~åÇ=ÅäÉ~êäó=ïÉ~âÉåÉÇ=íÜÉ=êÉëìäí=Ñçê=íÜÉ=óÉ~êK=qÜÉ=Ñìê~å=éêçÇìÅíáçå=äáåÉ==íê~åëÑÉêêÉÇ=íç=eÉÉêäÉå
êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ= äçëë= Ñçê= íÜÉ=ïÜçäÉ=óÉ~ê=çÑ=bro=JRKT=ãáääáçåK=cçìêíÜ=èì~êíÉê=åÉí= ë~äÉë= íçí~ääÉÇ=bro
OTKP=EPNKNF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=äçëë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=JNKP=EJNKRF=ãáääáçåK
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OMKNKOMMS=~í=NMKMM

Q=ENQF

líÜÉê=_ìëáåÉëë

`çãéçåÉåí~Ûë=líÜÉê=_ìëáåÉëë=Åçåëáëíë=çÑ=íÜÉ=táêëÄç=ÑçêÖÉëI=~ëëçÅá~íÉÇ=Åçãé~åáÉëI=íÜÉ=dêçìéÛë=ëìééçêí
ÑìåÅíáçåë=~åÇ=ëÉêîáÅÉ=ìåáíëI=~åÇ=ÇáîÉëíÉÇ=ÄìëáåÉëëK

lå= PM= j~êÅÜ= OMMRI= `çãéçåÉåí~= ëçäÇ= áíë= OSB= ÜçäÇáåÖ= áå= fq= Åçãé~åó= mêçÑáò= _ìëáåÉëë= pçäìíáçå= lóà= íç
pâììíáåäááââá= ló= Ñçê= ~ééêçñáã~íÉäó= bro= MKQ= ãáääáçåK= qÜÉ= íê~åë~Åíáçå= Ü~Ç= ~= ëäáÖÜíäó= éçëáíáîÉ= áãé~Åí= çå
`çãéçåÉåí~Ûë=êÉëìäí=Ñçê=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMRK

få=~=íê~åë~Åíáçå=ÅçåÑáêãÉÇ=çå=PM=gìåÉ=OMMRI=`çãéçåÉåí~=ëçäÇ=áíë=QPB=ÜçäÇáåÖ=çÑ=íÜÉ=ëÜ~êÉë=çÑ=hÉóÅ~ëí=ló
íç=~=åÉï=Åçãé~åó=Éëí~ÄäáëÜÉÇ=Äó=lhl=sÉåíìêÉ=`~éáí~ä=~åÇ=hÉóÅ~ëíÛë=çéÉê~íáîÉ=ã~å~ÖÉãÉåíK=qÜÉ=éêáÅÉ=Ñçê
íÜÉ= ëÜ~êÉë= ï~ë= bro= SKR= ãáääáçå= ~åÇ= `çãéçåÉåí~= êÉÅçêÇÉÇ= ~= ë~äÉë= éêçÑáí= çÑ= bro= OKN= ãáääáçå= çå= íÜÉ
íê~åë~Åíáçå=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉêK

líÜÉê=_ìëáåÉëë=Ü~Ç=åÉí= ë~äÉë= áå=g~åì~êó=Ó=aÉÅÉãÄÉê=çÑ=bro=QTKU= EQMKQF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáíI
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=bro=OKN=ENKUF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=ëíççÇ=~í
bro= SKP= EUKMF= ãáääáçåK= cçìêíÜ= èì~êíÉê= åÉí= ë~äÉë= íçí~ääÉÇ= bro= NMKU= ENPKOF= ãáääáçå= ~åÇ= íÜÉ= çéÉê~íáåÖ= äçëë
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=JMKN=ãáääáçå=EéêçÑáí=çÑ=bro=MKV=ãáääáçåFK

p~äÉë=Äó=íÜÉ=táêëÄç=ÑçêÖÉë=áåÅêÉ~ëÉÇ=NVB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=QSKS=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí
Ñçê=íÜÉ=óÉ~ê=áãéêçîÉÇ=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ÖêçïíÜ=áå=ë~äÉë=~åÇ=íÜÉ=ëíÉéë=í~âÉå=íç=ÉåÜ~åÅÉ=çéÉê~íáçåëK=

`çãéçåÉåí~Ûë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=ï~ë=bro=OKN=ENKVF=ãáääáçåK=räÉÑçë=ksÛë=åÉí
ë~äÉë=íçí~ääÉÇ=bro=PRKS=EPPKPF=ãáääáçå=~åÇ=éêçÑáí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ï~ë=bro=PKV=EOKTF=ãáääáçåK

Shares and share capital

qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå=íÜÉ=ã~áå=äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=^í=íÜÉ=ÉåÇ=çÑ
íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=NVKP=ãáääáçåK=qÜÉ=ëÜ~êÉë=Ü~îÉ=~=åçãáå~ä=î~äìÉ
çÑ=O=ÉìêçëK=lå=PN=aÉÅÉãÄÉê=OMMR=íÜÉ=èìçíÉÇ=éêáÅÉ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=ëíççÇ=~í=bro=RKVR
Ebro=RKPMFK=qÜÉ=~îÉê~ÖÉ=éêáÅÉ=ÇìêáåÖ=íÜÉ=óÉ~ê=ï~ë=bro=TKNNI=íÜÉ=äçïÉëí=èìçíÉÇ=éêáÅÉ=ï~ë=bro=RKPO=~åÇ
íÜÉ=ÜáÖÜÉëí=bro=VKQQK=^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇ= íÜÉ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=~=ã~êâÉí=î~äìÉ=çÑ=bro=RTKP
ãáääáçå=Ebro=RNKM=ãáääáçåF=~åÇ=íÜÉ=îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=Éèìáî~äÉåí=íç=RNB
EOQBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK

`çãéçåÉåí~= `çêéçê~íáçå= ~åÇ= kçêÇÉ~= _~åâ= cáåä~åÇ= mäÅ= Ü~îÉ= ëáÖåÉÇ= ~= ã~êâÉí= ã~âáåÖ= ~ÖêÉÉãÉåí= íÜ~í
ãÉÉíë=íÜÉ=êÉèìáêÉãÉåíë=Ñçê=iáèìáÇáíó=mêçîáÇáåÖ=EimF=çå=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=qÜÉ=~ÖêÉÉãÉåíI=ïÜáÅÜ=Å~ãÉ
áåíç=ÑçêÅÉ=çå=Q=g~åì~êó=OMMRI=~áãë=íç=áãéêçîÉ=íÜÉ=äáèìáÇáíó=çÑ=`çãéçåÉåí~Ûë=ëÜ~êÉë=~åÇ=áåÅêÉ~ëÉ=áåîÉëíçê
áåíÉêÉëí=áå=íÜÉ=ëÜ~êÉëK=råÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=~ÖêÉÉãÉåíI=kçêÇÉ~=_~åâ=cáåä~åÇ=mäÅ=ïáää=èìçíÉ=ÄáÇë=~åÇ=çÑÑÉêë
Ñçê=`çãéçåÉåí~=ëÜ~êÉë=ëç=íÜ~í=íÜÉ=ëéêÉ~Ç=çÑ=íÜÉ=ÄáÇ=~åÇ=çÑÑÉê=éêáÅÉë=áë=~=ã~ñáãìã=çÑ=OBI=Å~äÅìä~íÉÇ=çå
íÜÉ=ÄáÇ=éêáÅÉK=qÜÉ=èìçíÉÇ=éêáÅÉë=ÅçîÉê=~=ãáåáãìã=çÑ=OIMMM=ëÜ~êÉëI=íÜÉ=Éèìáî~äÉåí=çÑ=NM=íê~ÇáåÖ=äçíëK=

qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=ÇÉÅáÇÉÇ=íç=é~ó=~=ÇáîáÇÉåÇ=çÑ=bro=MKRM=éÉê=ëÜ~êÉ=Ñçê=OMMQI=áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK

Authorization to purchase and dispose of company shares

qÜÉ= ^ååì~ä= dÉåÉê~ä= jÉÉíáåÖ= çÑ= pÜ~êÉÜçäÇÉêë= çå= T= cÉÄêì~êó= OMMR= ~ìíÜçêáòÉÇ= íÜÉ= _ç~êÇ= íç= ÇÉÅáÇÉ= çå
éìêÅÜ~ëáåÖ=íÜÉ=Åçãé~åóÛë=çïå=ëÜ~êÉë=ìëáåÖ=ÇáëíêáÄìí~ÄäÉ=ÑìåÇëI=ÜçïÉîÉê=ëìÅÜ=íÜ~í=íÜÉ=ÅçãÄáåÉÇ=åìãÄÉê
çÑ=ëÜ~êÉë=ÄÉäçåÖáåÖ=íç=íÜÉ=Åçãé~åó=~åÇ= áíë=ëìÄëáÇá~êáÉë=çê= íÜÉ=îçíáåÖ=êáÖÜíë=íÜÉó=ÜçäÇ=~ÑíÉê= íÜÉ=éìêÅÜ~ëÉ
ã~ó=åçí=ÉñÅÉÉÇ=ÑáîÉ=éÉê=ÅÉåí=çÑ=íÜÉ=Åçãé~åóÛë=ëÜ~êÉ=Å~éáí~ä=çê=çÑ=íÜÉ=îçíáåÖ=êáÖÜíë=ÜÉäÇ=Äó=~ää=íÜÉ=ëÜ~êÉëK
qÜÉ=~ìíÜçêáò~íáçå=Ü~Ç=åçí=ÄÉÉå=ÉñÉêÅáëÉÇ=Äó=PN=aÉÅÉãÄÉê=OMMRK
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Authorization to raise the share capital

qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=~ìíÜçêáòÉÇ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=ÇÉÅáÇÉ=çå=áåÅêÉ~ëáåÖ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ
Å~éáí~ä= íÜêçìÖÜ=çåÉ=çê=ãçêÉ= áëëìÉ=çÑ=åÉï=ëÜ~êÉëI=ÅçåîÉêíáÄäÉ=ÄçåÇë=çê=çéíáçå=êáÖÜíëK=qÜÉ=ëÜ~êÉ=Å~éáí~ä=çÑ
íÜÉ=Åçãé~åó=ã~ó=ÄÉ=áåÅêÉ~ëÉÇ=Äó=~=ã~ñáãìã=çÑ=bro=P=UQS=NOO=çê=Äó=~=äÉëëÉê=~ãçìåí=íÜ~í=ÅçêêÉëéçåÇë=íç
~=ã~ñáãìã=çÑ=çåÉ=ÑáÑíÜ=çÑ=íÜÉ=êÉÖáëíÉêÉÇ=ëÜ~êÉ=Å~éáí~ä=çÑ=íÜÉ=Åçãé~åó=~åÇ=íÜÉ=îçíáåÖ=êáÖÜíë=~íí~ÅÜÉÇ=íç=~ää
íÜÉ=ëÜ~êÉë=çå= íÜÉ=Ç~íÉ=ïÜÉå= íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=Ö~îÉ= íÜÉ=~ìíÜçêáò~íáçå=~åÇ=ïÜÉå= íÜÉ=_ç~êÇ=çÑ
aáêÉÅíçêë= ÇÉÅáÇÉÇ= çå= íÜÉ= áåÅêÉ~ëÉK= qÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ÇÉÅáÇÉÇ= çå= íÜÉ
Ä~ëáë=çÑ=íÜáë=~ìíÜçêáò~íáçå=íç=áëëìÉ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=~åÇ=çå=Q=j~êÅÜ=OMMR=~ééêçîÉÇ=ëìÄëÅêáéíáçåë
Ñçê=íÜÉ=`çåîÉêíáÄäÉ=`~éáí~ä=kçíÉë=OMMR=ïáíÜ=~=åçãáå~ä=î~äìÉ=çÑ=bro=NV=ãáääáçåK=qÜÉ=ÉñÅÜ~åÖÉ=ê~íÉ=Ñçê=íÜÉ
ëÜ~êÉë=áë=bro=NMKMMI=ëç=~=ã~ñáãìã=çÑ=NIVMMIMMM=ëÜ~êÉë=Å~å=ÄÉ=ëìÄëÅêáÄÉÇ=ïáíÜ=íÜÉ=åçíÉëK

Investments

fåîÉëíãÉåíë= áå=éêçÇìÅíáçå= Ñ~ÅáäáíáÉë=ÇìêáåÖ= íÜÉ= êÉîáÉï=éÉêáçÇ= íçí~ääÉÇ=bro=OOKQ= EPOKOF=ãáääáçåI=~åÇ= Ñáå~åÅÉ
äÉ~ëÉ=áåîÉëíãÉåíë=~ÅÅçìåíÉÇ=Ñçê=bro=TKO=ãáääáçå=çÑ=íÜÉëÉK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=JNNKS
EJVKQF=ãáääáçåK

Board of Directors and Management

`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=T=cÉÄêì~êó=OMMR=ÉäÉÅíÉÇ= íÜÉ= ÑçääçïáåÖ= íç= íÜÉ
_ç~êÇ= çÑ= aáêÉÅíçêëW= eÉáââá= _ÉêÖÜçäãI= eÉáââá= iÉÜíçåÉåI= gìÜ~åá= j®âáåÉåI= j~êàç= o~áí~îìç= ~åÇ= j~ííá
qáââ~âçëâáK=qÜÉ=_ç~êÇ=ÉäÉÅíÉÇ=eÉáââá=_ÉêÖÜçäã=~ë=áíë=`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=sáÅÉ=`Ü~áêã~åK

qÜÉ=Åçêéçê~íÉ=ÉñÉÅìíáîÉ=íÉ~ã=çÑ=`çãéçåÉåí~=dêçìé=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=áë=ÑçêãÉÇ=Äó=mêÉëáÇÉåí
~åÇ=`bl=eÉáââá=iÉÜíçåÉåX=lääá=h~êÜìåÉåI=aáêÉÅíçêI=eÉ~îó=aìíó=`çãéçåÉåíëX=g~êá=iÉáåçI=aáêÉÅíçêI=p~äÉë=~åÇ
mêçÇìÅí=aÉîÉäçéãÉåíX=^åì=j~åââáI=aáêÉÅíçêI=eìã~å=oÉëçìêÅÉë=~ë= Ñêçã=N=aÉÅÉãÄÉê=OMMRX=j~êÅ=lãÉëI
aáêÉÅíçêI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåí= E~ë= Ñêçã=OO=^ìÖìëí= OMMRFX=jáÅÜ~Éä=pà∏ÄÉêÖI=aáêÉÅíçêI=j~ÅÜáåÉ
pÜçéëX= háããç= pììéçÜà~I= aáêÉÅíçêI= cçìåÇêáÉë= ~ë= Ñêçã= NT= lÅíçÄÉê= OMMRX= `cl= háããç= sáêí~åÉå= ~åÇ
`çããìåáÅ~íáçåë=j~å~ÖÉê=máêàç=^~êåáçîìçêáK=

Personnel

aìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=dêçìé=Ü~Ç=çå=~îÉê~ÖÉ=OONQ=EONSUF=ÉãéäçóÉÉëK=^í=íÜÉ=ÉåÇ=çÑ=aÉÅÉãÄÉê=OMMRI
QUB= EQRBF=çÑ= íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ= áå= cáåä~åÇI= ORB= EOTBF= áå= íÜÉ=kÉíÜÉêä~åÇë=~åÇ=OTB= EOUBF= áå
pïÉÇÉåK

Environment

`çãéçåÉåí~= áë= ÅçããáííÉÇ= íç= Åçåíáåìçìë= áãéêçîÉãÉåí= ~åÇ= íç= êÉÇìÅáåÖ= íÜÉ= ÉåîáêçåãÉåí~ä= áãé~Åí= çÑ= áíë
éêçÇìÅíáçå=éêçÅÉëëÉëK=qÜÉ=çÄàÉÅíáîÉë=çÑ= íÜÉ=dêçìéÛë=ÉåîáêçåãÉåí~ä=éçäáÅó=~êÉ= íç= êÉÇìÅÉ=Åçåëìãéíáçå=çÑ
ÉåÉêÖó=~åÇ=ê~ï=ã~íÉêá~äëI=êÉëíêáÅí=é~êíáÅäÉ=~åÇ=sl`=ÉãáëëáçåëI=êÉÇìÅÉ=åçáëÉ=äÉîÉäëI=~åÇ=áåÅêÉ~ëÉ=íÜÉ=ëçêíáåÖ
~åÇ=êÉÅóÅäáåÖ=çÑ=ï~ëíÉK=`çãéçåÉåí~=ïáää=éìÄäáëÜ=áíë=OMMR=ÉåîáêçåãÉåí~ä=êÉéçêí=ÇìêáåÖ=ëéêáåÖ=OMMSK

Dividend proposal

qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=åç=ÇáîáÇÉåÇ=ÄÉ=é~áÇ
Ñçê=OMMRK=

Annual General Meeting

qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ïáää=ÄÉ=ÜÉäÇ=çå=U=cÉÄêì~êó=OMMS=~í=OKMM=éãK
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qÜÉ=_ç~êÇ=éêçéçëÉë=íÜ~í=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=~ìíÜçêáòÉ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç
ÇÉÅáÇÉ=íç=éìêÅÜ~ëÉ=íÜÉ=Åçãé~åóDë=çïå=ëÜ~êÉë=ìëáåÖ=ÇáëíêáÄìí~ÄäÉ=ÑìåÇëI=éêçîáÇÉÇ=íÜ~í=~ÑíÉê=íÜÉ=éìêÅÜ~ëÉ
íÜÉ=~ÖÖêÉÖ~íÉ=åìãÄÉê=çÑ= íÜÉ=Åçãé~åó=ëÜ~êÉë=ÄÉäçåÖáåÖ= íç= íÜÉ=Åçãé~åóI=çê= íÜÉ=îçíáåÖ= êáÖÜíë=Å~êêáÉÇ=Äó
íÜÉëÉ=ëÜ~êÉëI=ÇçÉë=åçí=ÉñÅÉÉÇ=ÑáîÉ=ERF=éÉê=ÅÉåí=çÑ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=çê=çÑ=íÜÉ=îçíáåÖ=êáÖÜíë=Å~êêáÉÇ
Äó=~ää=íÜÉ=ëÜ~êÉëK

Publication of Annual Report

`çãéçåÉåí~= `çêéçê~íáçå=ïáää= éìÄäáëÜ= íÜÉ= éêáåíÉÇ= ~åÇ= fåíÉêåÉí= îÉêëáçåë= çÑ= áíë= OMMR= ~ååì~ä= êÉéçêí= ÇìêáåÖ
ïÉÉâ=RK

Prospects

`çãéçåÉåí~Ûë=éêçëéÉÅíë=áå=OMMS=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä= áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK

aÉã~åÇ= áå= íÜÉ= ÜÉ~îó= íêìÅâ= áåÇìëíêó= íççâ= ~= Ççïåï~êÇ= íìêå= íçï~êÇë= íÜÉ= ÉåÇ= çÑ= OMMRK= aÉã~åÇ= Ñçê
ÅçãéçåÉåíë=Ñçê=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=ï~ë=~äëç=Ççïå=áå=íÜÉ=Ñáå~ä=èì~êíÉê=Ñêçã=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ= áå
íÜÉ=éêÉîáçìë=óÉ~êK=aÉã~åÇ=Ñçê=ÅçãéçåÉåíë=Ñêçã=íÜÉ=éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêó=~åÇ=Ñêçã=ã~ÅÜáåÉêó
~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë=Ü~ë=êÉã~áåÉÇ=~í=~=ÜÉ~äíÜó=äÉîÉä=íÜêçìÖÜçìí=OMMRK

`çããáëëáçåáåÖ= íÜÉ= åÉï=ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåí= ÇìêáåÖ= OMMQ= ~åÇ= OMMR= Ü~ë=ïÉ~âÉåÉÇ=`çãéçåÉåí~Ûë
êÉëìäíI=ÉëéÉÅá~ääó= áå=OMMRK=qÜÉ= íÉÅÜåáÅ~ä=~ëéÉÅíë=çÑ= íÜÉ= áåîÉëíãÉåíë=~í=h~êââáä~= áå=cáåä~åÇI=eÉÉêäÉå= áå= íÜÉ
kÉíÜÉêä~åÇë= ~åÇ= cê®ããÉëí~Ç= áå= pïÉÇÉå= ïÉêÉ= ÅçãéäÉíÉÇ= ÇìêáåÖ= OMMRK= oìååáåÖ= áå= íÜÉ= åÉï= ÉèìáéãÉåí
çéÉê~íáçå~ääó=~í=h~êââáä~=~åÇ=eÉÉêäÉå=ïáää=ÅçåíáåìÉ=ÇìêáåÖ=OMMSK=qÜÉ=Öç~ä=áë=íç=êÉÇìÅÉ=íÜÉ=çéÉê~íáåÖ=äçëëÉë
çÑ=íÜÉëÉ=ìåáíë=ÇìêáåÖ=OMMS=~åÇ=íç=~ÅÜáÉîÉ=~=éçëáíáîÉ=çéÉê~íáåÖ=éêçÑáí=~í=h~êââáä~=~åÇ=eÉÉêäÉå=áå=OMMTK

`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=OMMR=ëíççÇ=~í=íÜÉ=ë~ãÉ=äÉîÉä=~ë=áå=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=çÑ=ä~ëí
óÉ~êK=kÉí=ë~äÉë=áå=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMS=~êÉ=ÉñéÉÅíÉÇ=íç=Öêçï=NMB=Ñêçã=íÜÉ=ä~ëí=èì~êíÉê=çÑ=OMMR=~åÇ=íç=ÄÉ
çå= íÜÉ= ë~ãÉ= äÉîÉä= ~ë= áå= íÜÉ= ÅçêêÉëéçåÇáåÖ= éÉêáçÇ= áå= íÜÉ= éêÉîáçìë= óÉ~êK= qÜÉ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=áå=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMS=áë=Éëíáã~íÉÇ=íç=áãéêçîÉ=Ñêçã=íÜÉ=ä~ëí=èì~êíÉê=çÑ=OMMRK=

Income statement

MEUR NKNKJPNKNOKOMMR NKNKJPNKNOKOMMQ
kÉí=ë~äÉë PQPKO PNSKM
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ PKR NMKM
léÉê~íáåÖ=ÉñéÉåëÉë JPOTKM JOVPKO
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå JNSKR JNRKQ
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ QKS SKS
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí OKN NKV
léÉê~íáåÖ=éêçÑáí VKV ORKT
B=çÑ=åÉí=ë~äÉë OKV UKN
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JUKV JTKV
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NKM NTKV
B=çÑ=åÉí=ë~äÉë MKP RKT
fåÅçãÉ=í~ñÉë NKO JPKS
kÉí=éêçÑáí OKO NQKO

^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí OKR NRKS
==qç=ãáåçêáíó=áåíÉêÉëí JMKP JNKQ

OKO NQKO
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b~êåáåÖë=éÉê=ëÜ~êÉI=bro= MKOS NKSO
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro== MKOS NKSO

Income statement excluding one-time items

MEUR NKNKJPMKVKOMMR NKNKJPNKNOKOMMQ
kÉí=ë~äÉë PQPKO PNSKM
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ NKN MKT
léÉê~íáåÖ=ÉñéÉåëÉë JPOPKQ JOVMKU
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå JNSKR JNRKO
kÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ J J
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí OKN NKV
léÉê~íáåÖ=éêçÑáí SKS NOKR
B=çÑ=åÉí=ë~äÉë NKV QKM
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JUKV JTKV
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë JOKQ QKS
B=çÑ=åÉí=ë~äÉë JMKT NKR

Balance sheet 

jbro NKNKJPNKNOKOMMR NKNKJPNKNOKOMMQ
^ëëÉíë
kçåJÅìêêÉåí=~ëëÉíë
==fåí~åÖáÄäÉ=~ëëÉíëI=ÉñÅäK=ÅçåëçäáÇ~íÉÇ=ÖççÇïáää OKN NKT
==`çåëçäáÇ~íÉÇ=ÖççÇïáää MKR MKR
==fåîÉëíãÉåí=éêçéÉêíáÉë NKV NKV
==q~åÖáÄäÉ=~ëëÉíë NSOKR NRTKU
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë SKV NMKR
==oÉÅÉáî~ÄäÉë NKM OKM
==líÜÉê=áåîÉëíãÉåíë MKR NKO
==aÉÑÑÉêêÉÇ=í~ñ=~ëëÉíë VKM TKP
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë NUQKS NUPKM
`ìêêÉåí=~ëëÉíë
==fåîÉåíçêáÉë PTKU QOKQ
==oÉÅÉáî~ÄäÉë QNKR QRKV
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë RKP NKO
qçí~ä=ÅìêêÉåí=~ëëÉíë UQKS UVKR
qçí~ä=~ëëÉíë OSVKN OTOKQ

iá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó
pÜ~êÉÜçäÇÉêëD=Éèìáíó
==pÜ~êÉ=Å~éáí~ä NVKP NVKO
==líÜÉê=Éèìáíó OTKU OVKP
==bèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë NKR J
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí QUKR QUKR
jáåçêáíó=áåíÉêÉëí MKN TKS
pÜ~êÉÜçäÇÉêëD=Éèìáíó QUKS RSKN
iá~ÄáäáíáÉë=
==kçåJÅìêêÉåí=äá~ÄáäáíáÉë
====`~éáí~ä=äç~å=EG PQKV ONKN
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====fåíÉêÉëí=ÄÉ~êáåÖ RTKU SUKP
====fåíÉêÉëí=ÑêÉÉ MKN MKN
====mêçîáëáçåë MKT MKV
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó MKT
==`ìêêÉåí=äá~ÄáäáíáÉë
====`~éáí~ä=äç~å=EG OKV PKO
====fåíÉêÉëí=ÄÉ~êáåÖ RQKP RNKN
====fåíÉêÉëí=ÑêÉÉ SUKV TMKS
====mêçîáëáçåë MKQ NKN
qçí~ä=äá~ÄáäáíáÉë OOMKR ONSKP
qçí~ä=äá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó OSVKN OTOKQ

GF=oÉÅä~ëëáÑáÅ~íáçå=~ÅÅçêÇáåÖ=íç=f^p=PV=~åÇ=f^p=PO=çå=N=g~åì~êó=OMMR

Cash flow statement 1.1. - 31.12.

MEUR NKNKJPNKNOKOMMR NKNKJPNKNOKOMMQ
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NKM NTKV
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå NNKV VKM
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë UKV UKR
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï JQKT JNRKN
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä UKT JNKO
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë ORKU NVKM
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ JTKO JTKU
====q~ñÉë=é~áÇ MKM MKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë NUKS NNKO
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë JNTKR JOTKP
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë MKO PKP
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ JOKT JQKT
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å
êÉÅÉáî~ÄäÉë

UKQ NVKP

kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë JNNKS JVKQ
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë
====aáîáÇÉåÇë=é~áÇ JQKU MKM
====pÜ~êÉ=áëëìÉ MKN J
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=íÜÉ=Éèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ
Å~éáí~ä=åçíÉë

NKR J

====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë JNKU JNKN
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë NKP JNQKO
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=åçåJÅìêêÉåí=äç~åë NKM NQKO
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë JOKU JNKO
`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë QKN MKT
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Statement of changes in shareholders' equity

MEUR ^ _ ` a b c d qçí~ä e pÜ~êÉÜçäÇÉêëD
Éèìáíó=íçí~ä

pÜ~êÉÜçäÇÉêëD=Éèìáíó=PNKNOKOMMQ 19.2 11.5 24.2 0.0 17.8 72.8 7.6 80.3
f^p=PV -24.2 -0.7 -24.9 -24.9
pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMR 19.2 11.5 0.0 0.0 0.0 0.0 17.1 47.8 7.6 55.4
bäÉÅíêáÅáíó=Ñçêï~êÇë=~åÇ=áåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë 0.9 0.0 0.9 0.9
líÜÉê=ÅÜ~åÖÉë 0.0 0.1 0.4 0.5 0.5
aáêÉÅí=ÉåíêáÉë=áåíç=Éèìáíó 0.9 0.0 0.0 0.1 0.4 1.4 1.4
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ 2.5 2.5 -0.3 2.2
fåÅçãÉ=~åÇ=ÉñéÉåëÉë=Ñçê=íÜÉ=éÉêáçÇ 0.0 0.0 0.0 0.0 2.5 2.5 -0.3 3.6
aáîáÇÉåÇë=é~áÇ -4.8 -4.8 -4.8
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~äI=ï~êê~åíë 0.0 0.0 0.0 0.1 0.0
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí -7.2 -7.2
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë 1.5 1.5 1.5
pÜ~êÉÜçäÇÉêëD=Éèìáíó=PNKNOKOMMR 19.3 11.6 0.9 0.0 1.5 0.1 15.3 48.5 0.1 48.6

^=pÜ~êÉ=Å~éáí~ä
_=pÜ~êÉ=éêÉãáìã=~ÅÅçìåí
`=eÉÇÖáåÖ=êÉëÉêîÉ
a=`~éáí~ä=åçíÉë
b=bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë
c=líÜÉê=áíÉãë
d=oÉí~áåÉÇ=É~êåáåÖë
e=jáåçêáíó=áåíÉêÉëí

Key Ratios

PNKNOKOMMR PNKNOKOMMQ
bèìáíó=ê~íáçI=B NUKN OMKS
bèìáíó=ê~íáçI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó POKN OVKR
bèìáíó=éÉê=ëÜ~êÉI=bro RKMQ RKMR
fåîÉëíÉÇ=Å~éáí~ä NVUKQ NVVKT
oÉíìêå=çå=áåîÉëíãÉåíI=B RKM NQKO
oÉíìêå=çå=ÉèìáíóI=B QKO OUKN
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbroI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí NQQKR NQOKQ
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbro=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó NMSKU NNUKN
kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí OVTKR ORPKU
kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=Éèìáíó NOPKT NQTKM
lêÇÉê=ÄççâI=jbro SMKQ RVKO
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=jbro NTKV PRKN
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉëI=jbro ORKN PTKM
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=B=çÑ=åÉí=ë~äÉë TKP NNKT
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ OIONQ OINSU
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ OINUR OIONP
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B UNKV UNKQ
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro NMMKO NMPKS
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OMKNKOMMS=~í=NMKMM

NM=ENQF

Per Share Data

PNKNOKOMMR PNKNOKOMMQ
Number of shares at period end, 1,000 shares VISOV VISNR
Earnings per share (EPS), EUR MKOS NKSO
Earnings per share, with dilution (EPS), EUR MKOS NKSO
Equity per share, EUR RKMQ RKMR
Dividend per share, EUR (* MKMM MKRM
Payout ratio, % MKMM PMKUP
Effective dividend yield, % MKMM VKQP
P/E multiple OOKTS PKOT
Share price at period end, € RKVR RKPM

GF=cçê=óÉ~ê=OMMR=~=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK

Segments

Cast Components, MEUR PNKNOKOMMR PNKNOKOMMQ
===^ëëÉíë NUNKU NUMKQ
===iá~ÄáäáíáÉë SNKR SPKP
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë OMKN PRKN
===aÉéêÉÅá~íáçå NQKP NPKS

Nordic countries, MEUR PNKNOKOMMR PNKNOKOMMQ
===^ëëÉíë NVQKT NVVKP
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë NVKN ONKT

Other European countries, MEUR PNKNOKOMMR PNKNOKOMMQ
===^ëëÉíë TQKQ TPKN
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉë SKM NRKP

Derivative instruments

MEUR PNKNOKOMMR PNKNOKOMMQ
kçãáå~ä=î~äìÉ `ìêêÉåí=î~äìÉ kçãáå~ä=î~äìÉ `ìêêÉåí=î~äìÉ

`ìêêÉåÅó=ÇÉêáî~íáîÉë
===cçêï~êÇ=ÉñÅÜ~åÖÉ=~ÖêÉÉãÉåíë PTKT MKM PPKM MKN
===`ìêêÉåÅó=ëï~éë NKN MKM NKU MKM
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë
===fåíÉêÉëí=ê~íÉ=çéíáçåë SKM MKM SKM MKM
===cçêï~êÇ=ê~íÉ=~ÖêÉÉãÉåí NPKM MKM J J
===fåíÉêÉëí=ê~íÉ=ëï~éë RPKV JMKN POKV JMKQ
`çããçÇáíó=ÇÉêáî~íáîÉë
===bäÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë QKM NKO RKT JMKN

aÉêáî~íáîÉ=áåëíêìãÉåíë=~êÉ=ìëÉÇ=íç=ÜÉÇÖÉ=íÜÉ=dêçìéÛë=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=~åÇ=áåíÉêÉëí=ê~íÉ=êáëâëK
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OMKNKOMMS=~í=NMKMM

NN=ENQF

Group development

Net sales by market area

jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
kçêÇáÅ=ÅçìåíêáÉë NSTKV NTRKV
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë NPPKU NQSKU
líÜÉê=ÅçìåíêáÉë NQKP OMKR
qçí~ä PNSKM PQPKO

Quarterly development by market area

jbro nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR
kçêÇáÅ=ÅçìåíêáÉë PVKQ QPKM PSKN QVKQ QTKR QVKQ PQKT QQKP

líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë PMKS PQKU PMKS PTKU QMKQ PVKT POKO PQKS
líÜÉê=ÅçìåíêáÉë OKV PKP PKT QKP RKP SKP RKR PKR
qçí~ä TPKM UNKN TMKQ VNKQ VPKO VRKP TOKQ UOKP

Group development

jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
kÉí=ë~äÉë PNSKM PQPKO
léÉê~íáåÖ=éêçÑáí ORKT VKV
kÉí=Ñáå~åÅá~ä=áíÉãë JTKV JUKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NTKV NKM

Group development by business group

kÉí=ë~äÉëI=jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
`çãéçåÉåí~=`~ëí=`çãéçåÉåíë NSSKN NTRKO
aÉ=däçÄÉ NMVKQ NOMKR
`~ëí=`çãéçåÉåíë=íçí~ä OTRKR OVRKQ
líÜÉê=ÄìëáåÉëë QMKQ QTKU
`çãéçåÉåí~=dêçìé=íçí~ä PNSKM PQPKO

léÉê~íáåÖ=éêçÑáíI=jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
`çãéçåÉåí~=`~ëí=`çãéçåÉåíë NOKQ RKO
aÉ=däçÄÉ JNKN JMKT
`~ëí=`çãéçåÉåíë=íçí~ä NNKP QKR
líÜÉê=ÄìëáåÉëë NQKQ RKQ
`çãéçåÉåí~=dêçìé=íçí~ä ORKT VKV

lêÇÉê=ÄççâI=jbro PNKNOKOMMQ PNKNOKOMMR
`çãéçåÉåí~=`~ëí=`çãéçåÉåíë OTKP OUKP
aÉ=däçÄÉ OPKV ORKU
`~ëí=`çãéçåÉåíë=íçí~ä RNKO RQKN
líÜÉê=ÄìëáåÉëë UKM SKP
`çãéçåÉåí~=dêçìé=íçí~ä RVKO SMKQ
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OMKNKOMMS=~í=NMKMM

NO=ENQF

Group development by quarter

jbro nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR
kÉí=ë~äÉë TPKM UNKN TMKQ VNKQ VPKO VRKP TOKQ UOKP
léÉê~íáåÖ=éêçÑáí NRKV QKP NKV PKS PKV UKS JNKV JMKT
kÉí=Ñáå~åÅá~ä=áíÉãë JNKU JNKU JNKV JOKQ JOKN JOKO JOKP JOKP
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NQKN OKS MKM NKP NKU SKQ JQKO JPKM

Quarterly development by business group

kÉí=ë~äÉëI=jbro nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR
`çãéçåÉåí~=`~ëí
`çãéçåÉåíë

PUKT QPKM PTKP QTKN QRKS QUKQ PSKV QQKP

aÉ=däçÄÉ ORKO OUKN ORKM PNKN PPKO PPKQ OSKS OTKP
`~ëí=`çãéçåÉåíë=íçí~ä SPKV TNKN SOKP TUKO TUKS UNKT SPKR TNKR
líÜÉê=ÄìëáåÉëë VKN VKV UKN NPKO NQKS NPKS UKV NMKU
`çãéçåÉåí~=dêçìé=íçí~ä TPKM UNKN TMKQ VNKQ VPKO VRKP TOKQ UOKP

léÉê~íáåÖ=éêçÑáíI=jbro nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR
`çãéçåÉåí~=`~ëí
`çãéçåÉåíë

OKM QKO NKT QKR NKS PKM JMKQ NKN

aÉ=däçÄÉ MKN MKN JMKQ JMKV MKT NKM JNKN JNKP
`~ëí=`çãéçåÉåíë=íçí~ä OKN QKP NKP PKS OKP QKM JNKR JMKO
líÜÉê=ÄìëáåÉëë NPKU MKM MKS MKM NKS QKS JMKQ JMKR
`çãéçåÉåí~=dêçìé=íçí~ä NRKV QKP NKV PKS PKV UKS JNKV JMKT

lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI
jbro

nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR

`çãéçåÉåí~=`~ëí
`çãéçåÉåíë

OOKT OTKO OVKT OTKP OVKR PNKQ OUKR OUKP

aÉ=däçÄÉ NVKV OMKM OOKP OPKV ORKT OPKS OMKT ORKU
`~ëí=`çãéçåÉåíë=íçí~ä QOKS QTKO ROKM RNKO RRKO RRKN QVKO RQKN
líÜÉê=ÄìëáåÉëë RKR RKQ TKV UKM UKS TKQ SKQ SKP
`çãéçåÉåí~=dêçìé=íçí~ä QUKM ROKS RVKV RVKO SPKU SOKQ RRKS SMKQ

Group development excluding one-time items

jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
kÉí=ë~äÉë PNSKM PQPKO
léÉê~íáåÖ=éêçÑáí NOKR SKS
kÉí=Ñáå~åÅá~ä=áíÉãë JTKV JUKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë QKS JOKQ

Group development by business group excluding one-time items

léÉê~íáåÖ=éêçÑáíI=jbro NKNKJPNKNOKOMMQ NKNKJPNKNOKOMMR
`çãéçåÉåí~=`~ëí=`çãéçåÉåíë NOKQ RKO
aÉ=däçÄÉ JNKT JMKT
`~ëí=`çãéçåÉåíë=íçí~ä NMKT QKR
líÜÉê=ÄìëáåÉëë NKU OKN
`çãéçåÉåí~=dêçìé=íçí~ä NOKR SKS
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OMKNKOMMS=~í=NMKMM

NP=ENQF

Group development by quarter excluding one-time items

jbro nNLOMMQ nOLOMMQ nPLOMMQ nQLOMMQ nNLOMMR nOLOMMR nPLOMMR nQLOMMR
kÉí=ë~äÉë TPKM UNKN TMKQ VNKQ VPKO VRKP TOKQ UOKP
léÉê~íáåÖ=éêçÑáí OKP QKR NKU PKV PKU QKT JNKS JMKP
kÉí=Ñáå~åÅá~ä=áíÉãë JNKU JNKU JNKV JOKQ JOKN JOKO JOKP JOKP
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë MKR OKT JMKN NKR NKT OKR JQKM JOKS

nì~êíÉêäó=ÇÉîÉäçéãÉåí=Äó=ÄìëáåÉëë=Öêçìé=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë

`çãéçåÉåí~=`~ëí
`çãéçåÉåíë

OKM QKO NKT QKR NKS PKM JMKQ NKN

aÉ=däçÄÉ MKN MKN JMKQ JNKR MKT NKM JNKN JNKP
`~ëí=`çãéçåÉåíë=íçí~ä= OKN QKP NKP PKM OKP QKM JNKR JMKO
líÜÉê=ÄìëáåÉëë MKO MKO MKR MKV NKR MKT JMKN JMKN
`çãéçåÉåí~=dêçìé=íçí~ä OKP QKR NKU PKV PKU QKT JNKS JMKP

Largest registered shareholders on 31 December 2005

pÜ~êÉÜçäÇÉê pÜ~êÉë pÜ~êÉ=çÑ=íçí~ä
îçíáåÖ=êáÖÜíë

N==iÉÜíçåÉå=eÉáââá PIUMSINPN PVKRPB
======`~Ä~å~=qê~ÇÉ=pK^K PISTSITPN
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä NNRIVMM
======eÉáââá=iÉÜíçåÉå NPIRMM
O==bíê~JfåîÉëí=ló NIRMMIMMM NRKRUB
P==fåâáåÉå=páãçJmÉââ~ QSOIUQQ QKUNB
Q==fåîÉëíãÉåí=cìåÇ=lmJ^êîç=lë~âÉ PMUIUMM PKONB
R==kçêÇÉ~=iáÑÉ=^ëëìê~åÅÉ=cáåä~åÇ=iíÇK OSOIUOR OKTPB
S==sÉêáí~ë=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó=iíÇK OSNIQMM OKTNB
T==fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó ORTISMM OKSUB
U==iÉÜíçåÉå=^åå~Jj~êá~ NTUIUOP NKUSB
V==iÉÜíçåÉå=vêà∏=j NNNIMQM NKNRB
NM==_ÉêÖÜçäã=eÉáââá NMNIMMM NKMRB
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë OPQINOS OKQPB
líÜÉê=ëÜ~êÉÜçäÇÉêë OINQQINOM OOKOTB
qçí~ä VISOUITMV NMMKMMB

qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=QMKSB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK
qÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÜçäÇ=NMKUB=çÑ= íÜÉ=çìíëí~åÇáåÖ=ï~êê~åíëK= fÑ=~ää= íÜÉ=ï~êê~åíë=ïÉêÉ
ÅçåîÉêíÉÇ= íç=ëÜ~êÉëI= íÜÉ=ÜçäÇáåÖ=çÑ=ëÜ~êÉë=Äó= íÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ïçìäÇ=ÇÉÅêÉ~ëÉ= íç
PVKPBK

eÉäëáåâáI=OM=g~åì~êó=OMMS=

`ljmlkbkq^=`lomlo^qflk
_ç~êÇ=çÑ=aáêÉÅíçêë

eÉáââá=iÉÜíçåÉå
mêÉëáÇÉåí=~åÇ=`bl
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OMKNKOMMS=~í=NMKMM

NQ=ENQF

cìêíÜÉê=áåÑçêã~íáçåW

eÉáââá=iÉÜíçåÉå
mêÉëáÇÉåí=~åÇ=`bl
íÉäK=HPRU=NM=QMP=MM

háããç=sáêí~åÉå
`cl
íÉä=HPRU=NM=QMP=MM

=
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå
cáåä~åÇI= íÜÉ=kÉíÜÉêä~åÇë= ~åÇ=pïÉÇÉåK= qÜÉ= íçí~ä= åÉí= ë~äÉë= çÑ=`çãéçåÉåí~= ÉñÅÉÉÇÉÇ=bro= PQP=ãáääáçå= áå
OMMR=~åÇ=íÜÉ=Öêçìé=ÉãéäçóÉÇ=~Äçìí=OIOMM=éÉçéäÉK=`çãéçåÉåí~Dë=ëÜ~êÉë=~êÉ=èìçíÉÇ=çå=íÜÉ=j~áå=iáëí=çÑ
íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=qÜÉ=ÖêçìéÛë=ÅìëíçãÉêë=çéÉê~íÉ=áå=íÜÉ=ÜÉ~îó=íêìÅâI=çÑÑJêç~ÇI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=~åÇ
éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêáÉëK=`çãéçåÉåí~=ëéÉÅá~äáòÉë=áå=ëìééäóáåÖ=êÉ~ÇóJíçJáåëí~ää=Å~ëíI=ÖÉ~êÉÇ=~åÇ
ã~ÅÜáåÉÇ=ÅçãéçåÉåíë=ÇáêÉÅíäó=íç=íÜÉ=ÅìëíçãÉêÛë=~ëëÉãÄäó=äáåÉK

`çãéçåÉåí~==̀ çêéçê~íáçå=
kìáà~ãáÉëíÉåíáÉ=P=̀

cfJMMQMM=eÉäëáåâá=I=cáåä~åÇ
qÉäK=HPRU=NM=QMP=MM

c~ñ=HPRU=NM=QMP=OTON
ÜííéWLLïïïKÅçãéçåÉåí~KÅçã

http://www.componenta.com/
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