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Income statement
jbro OMMP

N=J=NO
OMMO
N=J=NO

kÉí=ë~äÉë NTTKU NUMKU

`Ü~åÖÉ=áå=åÉí=ë~äÉë=B JO JT
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëÛ=êÉëìäí NKP MKO
léÉê~íáåÖ=ÉñéÉåëÉë=~åÇ=çíÜÉê=áåÅçãÉ JNRVKM JNSRKV
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå JNOKM JNOKP
léÉê~íáåÖ=éêçÑáí UKN OKU
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JTKS JVKN
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë
EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF

MKR JSKP

låÉJíáãÉ=áíÉãë JUKM QKO
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë JTKR JOKN
kÉí=êÉëìäí JQKR NKM



Operating profit by business group

jbro
bñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë

OMMP
N=J=NO

OMMO
N=J=NO

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë UKO RKU

líÜÉê=ÄìëáåÉëë JMKN JPKM
qçí~ä UKN OKU



Key ratios

PNKNOKOMMP PNKNOKOMMO

b~êåáåÖë=éÉê=ëÜ~êÉ=EbmpFI=bro JMKQT MKNN

bèìáíó=ê~íáçI=B
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF PNIN PNIQ

oÉíìêå=çå=ÉèìáíóI=B JNNKU OKR

bèìáíó=éÉê=ëÜ~êÉI=bro PKPN PKVO

fåîÉëíÉÇ=Å~éáí~äI=jbro NSNKU NUTKU

oÉíìêå=çå=áåîÉëíãÉåíI=B MKU QKQ
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbro
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF

VVKQ NNSKR

kÉí=ÖÉ~êáåÖI=B
EéêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÉèìáíóF

NSU NTN

lêÇÉê=ÄççâI=jbro ORKN OQKV

fåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉëI=jbro NKS TKV

^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä NIRVR NITMR



Cash Flow

MEUR 1.1.-31.12.2003 1.1.-31.12.2002
Cash flow from operations
    Profit/loss before extraordinary items -7.5 -2.1
    Depreciation, amortization and write-down 16.0 9.4
    Net financial income and expenses 7.7 9.1
    Other income and expenses, adjustments to cash flow 2.9 -3.5
    Change in net working capital 9.9 1.6
Cash flow from operations before financing and income taxes 29.0 14.4
    Net financial income and expenses -7.0 -7.9
Cash flow from operations 22.0 6.5
Cash flow from investing activities
    Capital expenditure in tangible and intangible assets -1.6 -7.0
    Proceeds from tangible and intangible assets 1.2 3.6
    Other investments and loans granted -0.7 -2.4
    Proceeds from other investments and repayments of loan receivables 0.8 0.0
Cash flow from investing activities -0.3 -5.7
Cash flow from financing activities
    Dividends paid -1.0 -1.4
    Draw-down (+)/ repayment (-) of preferred capital note -3.2 -2.6
    Draw-down (+)/ repayment (-) of current loans 8.2 9.5
    Draw-down (+)/ repayment (-) of non-current loans -28.1 -5.0
Cash flow from financing activities -24.1 0.4
Increase (+)/ decrease(-) in cash and bank accounts -2.4 1.2



Review period in brief

=qÜÉ=ÅçåëçäáÇ~íÉÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãëI=áãéêçîÉÇ=jbro=SKU=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ
éêçÖê~ããÉ=çÑ=êÉãÉÇá~ä=~Åíáçå=Å~êêáÉÇ=çìíI=íÜÉ=áãéêçîÉÇ=êÉëìäíë
çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëI=~åÇ=äçïÉê=Ñáå~åÅá~ä=ÉñéÉåëÉëK
=`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ï~ë=jbro=OOKM=Ejbro=SKRF=~åÇ
Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë=jbro=JMKP=Ejbro=JRKTFK
=qÜÉ=ãÉêÖÉê=çÑ=íÜÉ=çéÉê~íáçåë=çÑ=^äîÉëí~=~åÇ=h~êââáä~=ÑçìåÇêáÉëX
~ååì~ä=áãéêçîÉãÉåí=çÑ=bro=R=ãáääáçå=áå=êÉëìäí=~ë=Ñêçã=OMMR
=qÜÉ=êÉãÉÇá~ä=éêçÖê~ããÉ=çÑ=táêëÄç=ÑçêÖÉ=ïáää=áãéêçîÉ=íÜÉ
çéÉê~íáåÖ=éêçÑáí=~ë=Ñêçã=OMMQK
=qÜÉ=åìãÄÉê=çÑ=éÉêëçååÉä=áå=cê®ããÉëí~Ç=Ü~ë=êÉÇìÅÉÇ=Äó=PU=íç
NPPK
=låÉJíáãÉ=áíÉãë=çÑ=jbro=JUKM=~êÉ=ã~áåäó=êÉä~íÉÇ=íç=íÜÉ=ãÉêÖÉê
çÑ=^äîÉëí~=~åÇ=h~êââáä~=ÑçìåÇêáÉë=~åÇ=íÜÉ=êÉãÉÇá~ä=éêçÖê~ããÉ=çÑ
táêëÄç=ÑçêÖÉëK



Development of customer industry

=`çãéçåÉåí~Ûë=ë~äÉë=áå=OMMP=ÑÉää=JOB=Åçãé~êÉÇ=íç=OMMOK
nQ=ë~äÉë=êçëÉ=QBK
=mêçÇìÅíáçå=çÑ=ÜÉ~îó=íêìÅâë=áå=bìêçéÉ=êçëÉ=NB=áå=OMMPI
Äìí=`çãéçåÉåí~Ûë=ÇÉäáîÉêáÉë=ÑÉää=JP=B=Ñêçã=íÜÉ=éêÉîáçìë
óÉ~ê=ÇìÉ=íç=~=ëÜ~êé=Ñ~ää=áå=Äê~âÉ=ÅçãéçåÉåí=ÇÉäáîÉêáÉëK

=aÉäáîÉêáÉë=íç=íÜÉ=éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêáÉë=ïÉêÉ
QB=~ÄçîÉ=íÜÉ=éêÉîáçìë=óÉ~êK=nQ=ë~äÉë=ÖêÉï=OTBK

=p~äÉë=íç=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=ïÉêÉ=NB=ìé=çå
OMMOI=ïÜÉêÉ~ë=ÇÉäáîÉêáÉë=íç=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë=ïÉêÉ
RB=Ççïå=çå=íÜÉ=éêÉîáçìë=óÉ~êK



Net sales and order book
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Order bookNet sales

0

10

20

30

40

50

60

I II III IV

OMMO OMMP

0

5

10

15

20

25

30

35

I II III IV

OMMO OMMP



Operating profit and
result after financial items
(excluding one-time items)

MEUR MEUR

Profit/loss after financial items

%
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 Equity ratio, %
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Division of sales

Sales by business groupSales by market area

OV=B

RN=B

NT=B
P=B

cáåä~åÇ

líÜÉê=pÅ~åÇáå~îá~

`Éåíê~ä=bìêçéÉ

líÜÉê=ÅçìåíêáÉë

UN=B

NV=B

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë

líÜÉê=çéÉê~íáçåë



Heavy           Power and    Machine       Off-road         Others
trucks           transmission    building

55% (55%)    15% (14%)          14% (14%)     12% (12%)       4% (5%)

Sales to customer industries 
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jbro=
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jbro=

Sales to machine building industry
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Sales to off-road industry
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Cast and Other Components

jbro jbro

Operating profitNet sales

%
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Other operations

jbro jbro

Operating profit
(excluding one-time items)
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Other operations and
associated companies

=p~äÉë=Äó=íÜÉ=táêëÄç=ÑçêÖÉë=áåÅêÉ~ëÉÇ=Ñêçã=íÜÉ=éêÉîáçìë
óÉ~ê=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=áãéêçîÉÇ=áå=ÅçåëÉèìÉåÅÉ=çÑ
íÜÉ=ÅçëíJÅìííáåÖ=éêçÖê~ããÉK
=pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëÛ=êÉëìäí=jbro=NKP
Ejbro=MKOFK
=qÜÉêãá~=åÉí=ë~äÉë=ÖêÉï=Äó=HNRB=íç=jpbh=QVR=~åÇ=êÉëìäí
áãéêçîÉÇ=Äó=HURB=íç=jpbh=PTK
=hÉóÅ~ëí=åÉí=ë~äÉë=êçëÉ=QB=íç=jbro=PPKS=~åÇ=êÉëìäí=~ÑíÉê
Ñáå~åÅá~ä=áíÉãë=íç=jbro=NKTK
=qÜÉ=çéÉê~íáçå~ä=êÉëìäí=çÑ=räÉÑçë=ÇÉÅäáåÉÇKqÜÉ=ã~å~ÖÉãÉåí
Ü~ë=ÄÉÉå=ÅÜ~åÖÉÇ=~åÇ=íÜÉ=ÅçëíJÅìííáåÖ=éêçÖê~ããÉ=Ü~ë
ÄÉÉå=ëí~êíÉÇK



Prospects 2004

=qÜÉ=äÉëëÉåáåÖ=çÑ=ìåÅÉêí~áåíó=~åÇ=íÜÉ=Åìíë=áå=áåíÉêÉëí=ê~íÉë=Ü~îÉ
ÅêÉ~íÉÇ=íÜÉ=ÅçåÇáíáçåë=Ñçê=áåÇìëíêá~ä=áåîÉëíãÉåíë=íç=ëí~êí=ìéK=^åó
áåÅêÉ~ëÉ=áå=áåîÉëíãÉåíë=áë=äáâÉäó=íç=ÄÉ=ëäçïI=ëç=áí=ã~ó=ïÉää=í~âÉ
íáãÉ=ÄÉÑçêÉ=ÇÉÅáëáçåë=çå=ã~àçê=áåÇìëíêá~ä=áåîÉëíãÉåíë=~êÉ=ã~ÇÉK

=qÜÉ=íÜêÉÉ=óÉ~ê=ÇÉÅäáåÉ=áå=ÇÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâ=ÅçãéçåÉåíë
Ü~ë=ÉåÇÉÇ=~åÇ=ÇÉã~åÇ=Ü~ë=ëí~êíÉÇ=íç=éáÅâ=ìéK

 =qÜÉ=ÖêçïíÜ=áå=ÇÉã~åÇ=Ñçê=éçïÉê=~åÇ=íê~åëãáëëáçå=áåÇìëíêó
ÅçãéçåÉåíë=íÜ~í=ëí~êíÉÇ=íçï~êÇë=íÜÉ=ÉåÇ=çÑ=OMMP=áë=ÉñéÉÅíÉÇ
íç=ÅçåíáåìÉ=ÇìêáåÖ=OMMQK

=p~äÉë=íç=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=~åÇ=çÑÑJêç~Ç=áåÇìëíêáÉë=~êÉ
ÉñéÉÅíÉÇ=íç=éáÅâ=ìé=ëäáÖÜíäó=ÇìêáåÖ=OMMQK



Prospects Q1/2004

=aÉëéáíÉ=íÜÉ=êÉÅÉåí=éçëáíáîÉ=ëáÖå~äëI=~åó=ëí~êí=ìé=çÑ=ÖêçïíÜ
áë=ëíáää=ÉñéçëÉÇ=íç=ÅÉêí~áå=êáëâëK

=kÉí=ë~äÉë=~êÉ=ÉñéÉÅíÉÇ=íç=ÄÉ=ëäáÖÜíÉê=ÜáÖÜÉê=íÜ~å=áå=íÜÉ
ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=çÑ=ä~ëí=óÉ~êK

=^ë=~=êÉëìäí=çÑ=íÜÉ=êÉãÉÇá~ä=~Åíáçå=í~âÉå=áå=OMMPI=íÜÉ=êÉëìäí
Ñçê=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMQ=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=ÄÉííÉê=íÜ~å=íÜÉ
ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=ä~ëí=óÉ~êK

=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=ÅäÉ~êäó
éçëáíáîÉK
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