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Componenta Corporation
Financial Statements 1 January – 31 December 2003 

• kÉí=ë~äÉë=áå=OMMP=íçí~ääÉÇ=jbro=NTTKU=EåÉí=ë~äÉë=áå=éêÉîáçìë=óÉ~ê=jbro=NUMKUI=åÉí=ë~äÉë=ÇÉÅäáåÉÇ=OBFK
• léÉê~íáåÖ= éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë= jbro= UKN= EOKUF= ~åÇ= íÜÉ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI

ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=MKR=EJSKPFK
• låÉJíáãÉ= áíÉãë=íçí~ääÉÇ=jbro=ÓUKM= EQKOFX= íÜÉó=ïÉêÉ=ã~áåäó= êÉä~íÉÇ= íç= íÜÉ=ãÉêÖáåÖ=çÑ= íÜÉ=^äîÉëí~=~åÇ

h~êââáä~=ÑçìåÇêáÉë=~åÇ=íÜÉ=êÉãÉÇá~ä=~Åíáçå=~í=íÜÉ=táêëÄç=ÑçêÖÉK
• qÜÉ=åÉí=êÉëìäí=Ñçê=íÜÉ=éÉêáçÇ=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=JQKR=ENKMF=~åÇ=íÜÉ=É~êåáåÖë=éÉê=ëÜ~êÉ

ïÉêÉ=bro=JMKQT=EMKNNFK
• qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=åç=ÇáîáÇÉåÇ=ïáää

ÄÉ=é~áÇ=Ñçê=OMMPK

Markets and developments by customer sector

^í=íÜÉ=ëí~êí=çÑ=OMMP=íÜÉ=fê~è=ï~ê=Å~ëí=~=ëÜ~Ççï=çîÉê=éêçëéÉÅíë=Ñçê=íÜÉ=ÖäçÄ~ä=ÉÅçåçãóK=qÜÉ=ÉåÇáåÖ=çÑ=íÜÉ
ï~ê=~åÇ=íÜÉ=ÇÉÅäáåáåÖ=áãé~Åí=çÑ=çíÜÉê=ÇÉëí~ÄáäáòáåÖ=Ñ~Åíçêë=Ü~îÉ=ÅêÉ~íÉÇ=íÜÉ=êáÖÜí=ÅçåÇáíáçåë=Ñçê=ÉÅçåçãáÅ
ÖêçïíÜ=~åÇ=Ñçê=áåÇìëíêó=íç=êÉëí~êí=áåîÉëíãÉåíëK

`çãéçåÉåí~Ûë=ë~äÉë=áå=OMMP=íçí~ääÉÇ=bro=NTTKU=ENUMKUF=ãáääáçåI=ïÜáÅÜ=ï~ë=OB=Ççïå=çå=íÜÉ=éêÉîáçìë=óÉ~êK
p~äÉë=áå=íÜÉ=Ñáå~ä=èì~êíÉê=êçëÉ=QB=íç=bro=QSKN=EQQKRF=ãáääáçåK
=
j~åìÑ~ÅíìêáåÖ=çÑ=ÜÉ~îó=íêìÅâë=áå=bìêçéÉ=êçëÉ=MKVB=ÇìêáåÖ=íÜÉ=óÉ~êK=sçäìãÉë=ÇÉäáîÉêÉÇ=Äó=`çãéçåÉåí~=áå
OMMP= íç= íÜÉ=ÜÉ~îó= íêìÅâ= áåÇìëíêó=ïÉêÉI=ÜçïÉîÉêI=PB=ÄÉäçï= íÜÉ=éêÉîáçìë=óÉ~êI=ÇìÉ= íç=~=ëáÖåáÑáÅ~åí= Ñ~ää= áå
ÇÉäáîÉêáÉë= çÑ= Äê~âÉ= ÅçãéçåÉåíK= aÉäáîÉêáÉë= áå= íÜÉ= Ñáå~ä= èì~êíÉê=ïÉêÉ= ëáãáä~ê= íç= íÜçëÉ= áå= íÜÉ= ÅçêêÉëéçåÇáåÖ
éÉêáçÇ=çÑ=íÜÉ=éêÉîáçìë=óÉ~êK

aÉäáîÉêáÉë= íç= íÜÉ= éçïÉê= ~åÇ= íê~åëãáëëáçå= áåÇìëíêáÉë= áå= OMMP=ïÉêÉ= QB=~ÄçîÉ= íÜçëÉ= áå= íÜÉ= éêÉîáçìë= óÉ~êK
aÉã~åÇ=áå=íÜÉ=ëÉÅíçê=Ñçê=ÇáÉëÉä=ÉåÖáåÉI=ÉäÉÅíêáÅ=ãçíçê=~åÇ=ïáåÇ=íìêÄáåÉ=ÅçãéçåÉåíë=éáÅâÉÇ=ìé=íçï~êÇë=íÜÉ
ÉåÇ=çÑ=OMMPK=`çãéçåÉåí~Ûë=ÇÉäáîÉêáÉë= áå= íÜÉ= Ñáå~ä=èì~êíÉê= íç= íÜÉ=éçïÉê=~åÇ= íê~åëãáëëáçå= áåÇìëíêáÉë=ïÉêÉ
OTB=ÜáÖÜÉê=íÜ~å=áå=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~êK

mêçÇìÅíáçå=Äó=kçêÇáÅ=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë= êÉã~áåÉÇ=~í=~= äçï= äÉîÉä=ÇìêáåÖ=OMMP=~ë=~
êÉëìäí=çÑ=éççê= áåîÉëíãÉåí=ÇÉã~åÇK=`çãéçåÉåí~Ûë=ë~äÉë=íç= íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ= áåÇìëíêó=ïÉêÉ=NB=~ÄçîÉ
íÜÉ=éêÉîáçìë=óÉ~êI=ïÜáäÉ=ÇÉäáîÉêáÉë=íç=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë=ÑÉää=R=B=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=

Net sales and order book

qÜÉ=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=g~åì~êó=Ó=aÉÅÉãÄÉê=êÉîáÉï=éÉêáçÇ=çÑ=bro=NTTKU=ENUMKUF=ãáääáçåK=kÉí=ë~äÉë
ÇÉÅäáåÉÇ=OB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ=dêçìéÛë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=ëíççÇ=~í=bro
ORKN=EOQKVF=ãáääáçåK=kÉí=ë~äÉë=áå=íÜÉ=Ñáå~ä=èì~êíÉê=çÑ=íÜÉ=óÉ~ê=íçí~ääÉÇ=bro=QSKN=EQQKRF=ãáääáçåI=~å=áåÅêÉ~ëÉ=çÑ
QB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK

bñéçêíë=~åÇ= ÑçêÉáÖå=çéÉê~íáçåë=~ÅÅçìåíÉÇ= Ñçê= TNB= ETOBF=çÑ= íÜÉ=dêçìéÛë=åÉí= ë~äÉëK=kÉí= ë~äÉë=Äó=ã~êâÉí
~êÉ~=ïÉêÉ=~ë=ÑçääçïëW=cáåä~åÇ=OVB=EOUBFI=çíÜÉê=kçêÇáÅ=ÅçìåíêáÉë=RNB=EROBFI=`Éåíê~ä=bìêçéÉ=NTB=ENTBF
~åÇ=çíÜÉê=ÅçìåíêáÉë=PB=EPBFK

kÉí=ë~äÉë=Äó=ÅìëíçãÉê=ëÉÅíçê=ïÉêÉ=~ë= ÑçääçïëW=ÜÉ~îó= íêìÅâ= áåÇìëíêó=RRB= ERRBFI=éçïÉê=~åÇ= íê~åëãáëëáçå
NRB= ENQBFI= ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåí= ã~åìÑ~ÅíìêÉêë= NQB= ENQBFI= çÑÑJêç~Ç= NOB= ENOBF= ~åÇ= çíÜÉêë= QB
ERBFK
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Result

`çãéçåÉåí~=dêçìé=ã~ÇÉ=~å=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãëI=çÑ=bro=UKN= EOKUF=ãáääáçå=~åÇ= íÜÉ
êÉëìäí=~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãëI=ï~ë=bro=MKR= EJSKPF=ãáääáçåK=låÉJíáãÉ= áíÉãë= íçí~ääÉÇ
bro= JUKM= EQKOF= ãáääáçåK= qÜÉëÉ= ÅçåëáëíÉÇ= ã~áåäó= çÑ= Åçëíë= ~êáëáåÖ= Ñêçã= íÜÉ= ãÉêÖáåÖ= çÑ= íÜÉ= çéÉê~íáçåë= çÑ
h~êââáä~=~åÇ=^äîÉëí~X=çÑ=bro=QKM=ãáääáçå=Ñêçã=íÜÉ=ïêáíÉJÇçïå=çÑ=åçåJÅìêêÉåí=~ëëÉíë=~åÇ=bro=OKU=ãáääáçå=Ñçê
êìååáåÖ=Ççïå=íÜÉ=ÑçìåÇêóI=bro=NKQ=ãáääáçå=çåÉJíáãÉ=Åçëíë=Ñçê=êÉãÉÇá~ä=~Åíáçå=~í=íÜÉ=táêëÄç=ÑçêÖÉI=~=ïêáíÉJ
Ççïå=çÑ=bro=MKQ=ãáääáçå=çå=êÉÅÉáî~ÄäÉë=Ñêçã=pbtJbìêçÇêáîÉI=~åÇ=íÜÉ=Å~åÅÉää~íáçå=çÑ=~=ïêáíÉJÇçïå=çÑ=bro
MKT=ãáääáçå=Ñçê=íÜÉ=ëÜ~êÉë=çÑ=h~êââáä~å=hÉëâìëí~âááåíÉáëí∏í=lóK=qÜÉ=OMMO=çåÉJíáãÉ=áåÅçãÉ=çÑ=bro=QKO=ãáääáçå
ÅçåëáëíÉÇ=ã~áåäó=çÑ=éêçÑáíë=çå=ë~äÉë=çÑ=åçåJêÉÅìêêáåÖ=áíÉãë=~åÇ=çÑ=åÉÖ~íáîÉ=ÖççÇïáää=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ
ÇìêáåÖ= íÜÉ= óÉ~êK= qÜÉ= çéÉê~íáåÖ= êÉëìäí= Ñçê= íÜÉ= Ñáå~ä= èì~êíÉêI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI=ï~ë= bro= OKP= EJMKNF
ãáääáçå=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ï~ë=bro=MKT=EJOKPF=ãáääáçåK

qÜÉ=ÅçåëçäáÇ~íÉÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=ïêáíÉJÇçïåë=~åÇ=ÅçëíëI=áãéêçîÉÇ=Ñêçã=íÜÉ
éêÉîáçìë= óÉ~ê= áå= ÅçåëÉèìÉåÅÉ= çÑ= íÜÉ= éêçÖê~ããÉ=çÑ= êÉãÉÇá~ä= ~Åíáçå= Å~êêáÉÇ= çìíI= íÜÉ= áãéêçîÉÇ= êÉëìäíë= çÑ
~ëëçÅá~íÉÇ=Åçãé~åáÉëI=~åÇ=äçïÉê=Ñáå~åÅáåÖ=ÅçëíëK=eáÖÜ=éêáÅÉë=Ñçê=ëíÉÉä=ëÅê~é=~åÇ=äçïÉê=åÉí=ë~äÉë=íÜ~å=íÜÉ
éêÉîáçìë=óÉ~ê=ëäçïÉÇ=Ççïå=íÜáë=áãéêçîÉãÉåíK

^í=íÜÉ=ÄÉÖáååáåÖ=çÑ=lÅíçÄÉê=áí=ï~ë=ÇÉÅáÇÉÇ=íç=äçÅ~íÉ=íÜÉ=åÉï=ÑçìåÇêó=íç=ÄÉ=ÑçêãÉÇ=Ñêçã=íÜÉ=ãÉêÖÉê=çÑ=íÜÉ
çéÉê~íáçåë= ~í= ^äîÉëí~= ~åÇ= h~êââáä~= áå= h~êââáä~K= fí= ï~ë= ~äëç= ÇÉÅáÇÉÇ= íç= ëí~êí= éÉêëçååÉä= åÉÖçíá~íáçåë
ÅçåÅÉêåáåÖ= íÜÉ= íÉêãáå~íáçå= çÑ= íÜÉ= çéÉê~íáçåë= çÑ= `çãéçåÉåí~= ^äîÉëí~= ^_K= `çãÄáåáåÖ= íÜÉ= çéÉê~íáçåë= çÑ
^äîÉëí~=~åÇ=h~êââáä~=ïáää=Éäáãáå~íÉ=ÉñÅÉëë=Å~é~ÅáíóI=êÉãçîÉ=íÜÉ=åÉÉÇ=Ñçê=ÇìéäáÅ~íÉ=áåîÉëíãÉåíë=~åÇ=ÅêÉ~íÉ=~
ÅçãéÉíáíáîÉ= ìåáí= íÜ~í= çéÉê~íÉë= ïáíÜ= ÄÉííÉê= Å~é~Åáíó= ìë~ÖÉK= qÜáë= ~êê~åÖÉãÉåíI= ïÜáÅÜ= áë= áå= äáåÉ= ïáíÜ= íÜÉ
dêçìéÛë=ëíê~íÉÖóI=ïáää=Ü~îÉ=~=éçëáíáîÉ=áãé~Åí=çå=íÜÉ=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=dêçìéK=fí=áë=Éëíáã~íÉÇ=íÜ~í
íÜáë=ïáää=ÖáîÉ=~å=~ååì~ä=áãéêçîÉãÉåí=çÑ=bro=R=ãáääáçå=áå=íÜÉ=êÉëìäí=~ë=Ñêçã=OMMRK=pçãÉ=çÑ=íÜÉ=Åçëí=ë~îáåÖë
ïáää= Ü~îÉ= ~å= áãé~Åí= çå= íÜÉ= êÉëìäí= Ñçê= íÜÉ= ÅìêêÉåí= óÉ~êK= kÉí= áåîÉëíãÉåíë= áå= OMMQ= Ñçê= ëí~êíáåÖ= ìé= íÜÉ= åÉï
ÑçìåÇêó=ïáää=ÄÉ=bro=S=ãáääáçåK

qÜÉ=dêçìéDë=åÉí=Ñáå~åÅá~ä=Åçëíë=~ãçìåíÉÇ=íç=bro=TKS=EVKNF=ãáääáçåK

qÜÉ=dêçìéÛë=çéÉê~íáåÖ=éêçÑáíI= áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=MKN=ETKMF=ãáääáçåI=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä
áíÉãë=ï~ë=bro=JTKR=EJOKNF=ãáääáçå=~åÇ=íÜÉ=åÉí=êÉëìäí=ï~ë=bro=JQKR=ENKMF=ãáääáçåK

fåÅçãÉ=í~ñÉë=ïÉêÉ=bro=PKM=jÉ=EPKNF=ãáääáçå=éçëáíáîÉI=ÇìÉ=íç=íÜÉ=êÉÇìÅíáçå=áå=ÇÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó=êÉÅçêÇÉÇ
íÜêçìÖÜ= íÜÉ= êÉîÉêë~ä= çÑ= ~ÅÅÉäÉê~íÉÇ= ÇÉéêÉÅá~íáçå= ~åÇ= íÜÉ= í~ñ= êÉÅÉáî~ÄäÉë= çÑ= äçëëJã~âáåÖ= ìåáíëK= qçí~ä= í~ñ
êÉÅÉáî~ÄäÉë=çÑ=~ëëÉíë=~êÉ=ìíáäáòÉÇ=áå=cáåä~åÇ=çîÉê=P=J=R=óÉ~êë=~åÇ=áå=pïÉÇÉå=çîÉê=N=J=O=óÉ~êëK

b~êåáåÖë=éÉê=ëÜ~êÉ=ïÉêÉ=bro=JMKQT=EMKNNFK=

qÜÉ=êÉíìêå=çå=áåîÉëíãÉåí=ï~ë=MKUB=EQKQBF=~åÇ=êÉíìêå=çå=Éèìáíó=JNNKUB=EOKRBFK

Financing

qÜÉ=dêçìéÛë=Éèìáíó= ê~íáç=ï~ë=NTKUB= ENUKOBFK=qÜÉ=Éèìáíó= ê~íáç= áåÅäìÇáåÖ= íÜÉ=Å~éáí~ä= åçíÉ= áå= ëÜ~êÉÜçäÇÉêëÛ
Éèìáíó=ï~ë=PNKNB=EPNKQBFK

få=j~êÅÜ=íÜÉ=Åçãé~åó=Å~êêáÉÇ=çìí=~å=bro=QV=ãáääáçå=Ñáå~åÅáåÖ=~êê~åÖÉãÉåí=ä~ëíáåÖ=ìåíáä=OMMSK=^ë=é~êí=çÑ=áíë
~Åíáçå= íç=ã~âÉ=ãçêÉ= ÉÑÑÉÅíáîÉ= ìëÉ= çÑ= Å~éáí~äI= áå=j~êÅÜ= íÜÉ=dêçìé= ëí~êíÉÇ= ~= éêçÖê~ããÉ= íç= ëÉää= áíë= ë~äÉë
êÉÅÉáî~ÄäÉëK=lå=íÜÉ=Ä~ëáë=çÑ=íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ=íÜÉ=ë~äÉë=êÉÅÉáî~ÄäÉë=Å~å=ÄÉ=ëçäÇ=ïáíÜçìí=~åó=êáÖÜí
çÑ=êÉÅçìêëÉK=_ó=PN=aÉÅÉãÄÉê=OMMP=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=NNKV=ãáääáçåK=qÜáë
éêçÖê~ããÉ=~áãë=íç=êÉÇìÅÉ=íÜÉ=~ãçìåí=çÑ=Å~éáí~ä=íáÉÇ=ìé=áå=ë~äÉë=êÉÅÉáî~ÄäÉë=ëíáää=ÑìêíÜÉê=ÇìêáåÖ=OMMQK

få= j~êÅÜ= íÜÉ= dêçìé= êÉé~áÇ= bro= PKO= ãáääáçåI= çê= NMBI= çÑ= íÜÉ= éêáåÅáé~ä= çÑ= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉ= áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=Ñçê=íÜÉ=åçíÉK=lå=PN=aÉÅÉãÄÉê=OMMP=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ
éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=íç=íÜÉ=î~äìÉ=çÑ=bro=ORKQ=ãáääáçåK=
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qÜÉ=dêçìé=Ü~Ç=bro=PNKO=ãáääáçå= áå=åçåJìíáäáëÉÇ= äçåÖJíÉêã=ÅêÉÇáí= Ñ~ÅáäáíáÉë=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ=êÉîáÉï=éÉêáçÇK
qÜÉ=dêçìé=Ü~ë=~=bro=QM=ãáääáçå=ÅçããÉêÅá~ä= é~éÉê=éêçÖê~ããÉK= = qÜÉ=dêçìéÛë= áåíÉêÉëíJÄÉ~êáåÖ=åÉí= ÇÉÄíI
ÉñÅäìÇáåÖ= íÜÉ= bro= ORKQ= ãáääáçå= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉI= íçí~ääÉÇ= bro= VVKQ= ENNSKRF= ãáääáçåK= kÉí= ÖÉ~êáåÖI
áåÅäìÇáåÖ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=ï~ë=NSUB=ENTNBFK

qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ï~ë=bro=OOKM=ESKRF=ãáääáçåI=~åÇ=çÑ=íÜáë=íÜÉ=ÅÜ~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä=ï~ë
bro=VKV=ENKSF=ãáääáçåK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=JMKP=EJRKTF=ãáääáçåK=

Performance of business groups

qÜÉ=`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=ÄìëáåÉëë=ÖêçìéI=ïÜáÅÜ=Ñçêãë=íÜÉ=dêçìéÛë=ÅçêÉ=ÄìëáåÉëëI=ëìééäáÉë=êÉ~Çó
íç= áåëí~ää= Å~ëí= ~åÇ= ã~ÅÜáåÉÇ= ÅçãéçåÉåíë= íç= íÜÉ= ÜÉ~îó= íêìÅâI= éçïÉê= ~åÇ= íê~åëãáëëáçåëI= çíÜÉê= ã~ÅÜáåÉ
ÄìáäÇáåÖ=~åÇ=çÑÑJêç~Ç=áåÇìëíêáÉëK

`~ëí=~åÇ=líÜÉê=`çãéçåÉåíë=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=NQQKR=ENQUKTF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=UKO
ERKUF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=çå=PN=aÉÅÉãÄÉê=OMMP=ëíççÇ=~í=bro=OMKQ=ENVKSF=ãáääáçåK=kÉí=ë~äÉë=áå=íÜÉ=ÑçìêíÜ
èì~êíÉê=íçí~ääÉÇ=bro=PSKU=EPSKQF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=NKT=ENKMF=ãáääáçåK=qÜÉ=ÇÉÅáëáçå=íç
êìå=Ççïå=íÜÉ=^äîÉëí~=ÑçìåÇêó=ïÉ~âÉåÉÇ=íÜÉ=ÄìëáåÉëë=ÖêçìéÛë=êÉëìäí=áå=íÜÉ=Ñáå~ä=èì~êíÉêK

^í= íÜÉ= ÄÉÖáååáåÖ= çÑ= OMMPI= íÜêÉÉ= ã~àçê= ÅìëíçãÉêë= çÑ= `çãéçåÉåí~= cê®ããÉëí~Ç= ëáãìäí~åÉçìëäó= ã~ÇÉ
ëáÖåáÑáÅ~åí= ÅÜ~åÖÉë= íç= íÜÉáê= éêçÇìÅíáçå= ëíê~íÉÖáÉëK= qç= Åìí= éÉêëçååÉä= Åçëíë= ~åÇ= áãéêçîÉ= ÅçãéÉíáíáîÉåÉëëI
åÉÖçíá~íáçåë=ïÉêÉ=ÜÉäÇ=~í=`çãéçåÉåí~=cê®ããÉëí~Ç=~åÇ=~=éä~å=áãéäÉãÉåíÉÇ=ïÜáÅÜ=êÉëìäíÉÇ=áå=íÜÉ=åìãÄÉê
çÑ=éÉêëçååÉä=áå=cê®ããÉëí~Ç=ÄÉáåÖ=êÉÇìÅÉÇ=Äó=PU=íç=NPP=ÇìêáåÖ=íÜÉ=óÉ~êK

`çãéçåÉåí~Ûë=líÜÉê=_ìëáåÉëë=Åçåëáëíë=çÑ=çéÉê~íáçåë=íÜ~í=~êÉ=åçí=é~êí=çÑ=íÜÉ=Åçãé~åóÛë=ÅçêÉ=çéÉê~íáçåëI
ëìÅÜ=~ë=íÜÉ=táêëÄç=ÑçêÖÉëI=~ëëçÅá~íÉÇ=Åçãé~åáÉëI=íÜÉ=dêçìéÛë=ëìééçêí=ÑìåÅíáçåë=~åÇ=ëÉêîáÅÉ=ìåáíëI=~ë=ïÉää
~ë=ÇáîÉëíÉÇ=ÄìëáåÉëëK

líÜÉê=_ìëáåÉëë=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=PPKP=EPOKNF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI
çÑ=bro=JMKN=EJPKMF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=ëíççÇ=~í=bro=QKT=ERKPF=ãáääáçåK=kÉí
ë~äÉë=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=ïÉêÉ=bro=VKP=EUKNF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë
bro=MKS=EJMKVF=ãáääáçåK

`çãéçåÉåí~=táêëÄçÛë=ë~äÉë=áåÅêÉ~ëÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ=íÜÉ=êÉëìäí= áãéêçîÉÇ=áå=ÅçåëÉèìÉåÅÉ=çÑ
íÜÉ= Åçëí= ÅìííáåÖ= éêçÖê~ããÉK= få= ^ìÖìëí= íÜÉ=ã~å~ÖáåÖ= ÇáêÉÅíçê= çÑ= `çãéçåÉåí~=táêëÄç= êÉëáÖåÉÇ= ~åÇ=jê
d∏ê~å=g~åëëçå=ï~ë=~ééçáåíÉÇ=~ë=íÜÉ=åÉï=ã~å~ÖáåÖ=ÇáêÉÅíçê=~ë=Ñêçã=N=kçîÉãÄÉê=OMMPK=qÜÉ=éêçÖê~ããÉ=çÑ
êÉãÉÇá~ä= ~Åíáçå= ~í= táêëÄç= ï~ë= áåíÉåëáÑáÉÇ= íçï~êÇë= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~êK= qÜÉ= êÉãÉÇá~ä= éêçÖê~ããÉ= ïáää
áãéêçîÉ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=çÑ=íÜÉ=óÉ~ê=OMMQK=

`çãéçåÉåí~=dêçìéDë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=ï~ë=bro=NKP=EMKOF=ãáääáçåK=qÜÉêãá~Ûë
åÉí=ë~äÉë=êçëÉ=íç=pbh=QVR=EQOVF=ãáääáçå=~åÇ=éêçÑáí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=íç=pbh=PT=EOMF=ãáääáçåK=hÉóÅ~ëíÛë=åÉí
ë~äÉë= ÖêÉï= QB= íç= bro= PPIS=ãáääáçå= ~åÇ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë= íç= bro= NIT= EJMKOF= ãáääáçåK= räÉÑçëJks
êÉÅçêÇÉÇ=~=éççêÉê=çéÉê~íáçå~ä=êÉëìäíI=ã~áåäó=ÇìÉ=íç=íÜÉ=ÇáÑÑáÅìäí=ëí~íÉ=çÑ=íÜÉ=ã~êâÉí=áå=kçêï~óK=_ÉÅ~ìëÉ=çÑ
ÅÜ~åÖÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉëI=`çãéçåÉåí~=dêçìéÛë=ëÜ~êÉ=çÑ=íÜÉ=êÉëìäí=ï~ë=ëáãáä~ê=íç=íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ
ã~å~ÖÉãÉåí= çÑ= íÜÉ= ~ëëçÅá~íÉÇ= Åçãé~åó= ÅÜ~åÖÉÇ= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~ê= ~åÇ= êÉãÉÇá~ä= ~Åíáçå= Ü~ë= ÄÉÉå
ëí~êíÉÇ=~í=íÜÉ=Åçãé~åóÛë=Ñ~Åíçêó=áå=kçêï~óK

Changes in corporate structure

qÜÉ=_ç~êÇë=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~åÇ= áíë= Ñìääó=çïåÉÇ=ëìÄëáÇá~êó=`çãéçåÉåí~=cáå~åÅÉ
iíÇ= ~ééêçîÉÇ= ~= ãÉêÖÉê= éä~å= çå= NR= j~ó= OMMPK= få= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= éä~åI= `çãéçåÉåí~= cáå~åÅÉ= iíÇI
áåÅäìÇáåÖ= áíë=~ëëÉíë=~åÇ= äá~ÄáäáíáÉëI=ï~ë=ãÉêÖÉÇ= áåíç= áíë=é~êÉåí=Åçãé~åó=ïáíÜçìí=ÖáîáåÖ=~åó=ÅçåëáÇÉê~íáçåK
qÜÉ=êÉ~ëçå=Ñçê=íÜÉ=ãÉêÖÉê=ï~ë=íç=ëáãéäáÑó=íÜÉ=Åçêéçê~íÉ=ëíêìÅíìêÉK=qÜÉ=ãÉêÖÉê=çÑ=`çãéçåÉåí~=cáå~åÅÉ=iíÇ
áåíç= áíë= é~êÉåí= Åçãé~åó=`çãéçåÉåí~=`çêéçê~íáçå=ï~ë= êÉÅçêÇÉÇ= áå= íÜÉ= qê~ÇÉ=oÉÖáëíÉê= çå= PN=aÉÅÉãÄÉê
OMMPK=få=íÜÉ=é~êÉåí=Åçãé~åó=~=ãÉêÖÉê=éêçÑáí=çÑ=bro=NQKM=ãáääáçå=ï~ë=êÉÅçêÇÉÇ=Ñêçã=íÜÉ=ãÉêÖÉêK
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Shares and share capital

qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå=íÜÉ=ã~áå=äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=^í=íÜÉ=ÉåÇ=çÑ
íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=NVKO=ãáääáçåK=qÜÉ=ëÜ~êÉë=Ü~îÉ=~=åçãáå~ä=î~äìÉ
çÑ= O= ÉìêçëK= ^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï= éÉêáçÇ= çå= PN= aÉÅÉãÄÉê= OMMP= íÜÉ= èìçíÉÇ= éêáÅÉ= çÑ= `çãéçåÉåí~
`çêéçê~íáçå=ëÜ~êÉë=ëíççÇ=~í=bro=OKVO=ENKUNFK=qÜÉ=~îÉê~ÖÉ=éêáÅÉ=ÇìêáåÖ=íÜÉ=óÉ~ê=ï~ë=bro=OKSRI=íÜÉ=äçïÉëí
èìçíÉÇ=éêáÅÉ=ï~ë=bro=NKPV=~åÇ=íÜÉ=ÜáÖÜÉëí=bro=PKQMK=qÜÉ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=~=ã~êâÉí=î~äìÉ=çÑ=bro=OUKN
ENTKQF=ãáääáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=~åÇ=íÜÉ=îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë
Éèìáî~äÉåí=íç=RPKUB=ENNKPBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=

qÜÉ=ÇáëíêáÄìí~ÄäÉ=Éèìáíó=~ÅÅçêÇáåÖ=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ä~ä~åÅÉ=ëÜÉÉí= áë=bro=NKM=ãáääáçåK=qÜÉ=ÇáëíêáÄìí~ÄäÉ
Éèìáíó=~ÅÅçêÇáåÖ=íç=íÜÉ=é~êÉåí=Åçãé~åó=Ä~ä~åÅÉ=ëÜÉÉí= áë=bro=NPKT=ãáääáçåI=çÑ=ïÜáÅÜ=íÜÉ=åÉí=éêçÑáí=Ñçê=íÜÉ
Ñáå~åÅá~ä=éÉêáçÇ=áë=bro=NOKT=ãáääáçåK=

qÜÉ= ëìÄëÅêáéíáçå= éÉêáçÇ= Ñçê= íÜÉ=ï~êê~åíë= áëëìÉÇ=Äó=`çãéçåÉåí~=`çêéçê~íáçå= áå= OMMN= ÉåÇÉÇ= çå= PM=^éêáä
OMMPK=qÜÉ=ëìÄëÅêáéíáçå=éÉêáçÇ=Ñçê=íÜÉ=`çãéçåÉåí~=cáå~åÅÉ=iíÇ=ï~êê~åíë=Ñêçã=íÜÉ=NVVT=ÄçåÇ=ïáíÜ=ï~êê~åíë
~åÇ=Ñçê=íÜÉ=NVVU=ï~êê~åíë=ÉåÇÉÇ=çå=PM=^éêáä=OMMPK=kç=ëÜ~êÉë=ïÉêÉ=ëìÄëÅêáÄÉÇ=ïáíÜ=íÜÉëÉ=ï~êê~åíëK

Announcements in conformance with Chapter 2, Article 9 of the Finnish
Securities Markets Act in 2002

lå= OV= pÉéíÉãÄÉê= OMMPI= `çãéçåÉåí~= `çêéçê~íáçå= ï~ë= áåÑçêãÉÇ= Äó= bíê~JfåîÉëí= ló= íÜ~í= áíë= ÜçäÇáåÖ= çÑ
`çãéçåÉåí~=`çêéçê~íáçå=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=êáëÉå=~ÄçîÉ=NRB=ïáíÜ=~=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉë=çå
OS=pÉéíÉãÄÉê=OMMPK=lå=PN=aÉÅÉãÄÉê=OMMPI==bíê~JfåîÉëí=ló=çïåë=NIUQRITMM=`çãéçåÉåí~=ëÜ~êÉë=~åÇ=ÜçäÇë
NVKOMB=çÑ=`çãéçåÉåí~=`çêéçê~íáçåÛë=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~äK

lå=NV=aÉÅÉãÄÉê=OMMPI=`çãéçåÉåí~=ï~ë=áåÑçêãÉÇ=Äó=eÉáââá=iÉÜíçåÉå=~åÇ=`~Ä~å~=qê~ÇÉ=pK^K=íÜ~í=eÉáââá
iÉÜíçåÉåÛë=ÜçäÇáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçåÛë=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=Ñ~ääÉå=ÄÉäçï=çåÉ=íÜáêÇ
EPPKPBF=íÜêçìÖÜ=~=ëÜ~êÉ=íê~åë~Åíáçå=çå=NV=aÉÅÉãÄÉê=OMMPK=`çêêÉëéçåÇáåÖäóI=íÜÉ=ÜçäÇáåÖ=çÑ=`~Ä~å~=qê~ÇÉ
pK^K=çÑ=íÜÉ=Åçãé~åóÛë=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=êáëÉå=~ÄçîÉ=çåÉ=íÜáêÇ=EPPKPBF=íÜêçìÖÜ=íÜÉ=ëÜ~êÉ
íê~åë~ÅíáçåK=`~Ä~å~= qê~ÇÉ=pK^K= áë= ~= Åçãé~åó= NMMB=çïåÉÇ= Äó=eÉáââá= iÉÜíçåÉå= íÜ~í= Ü~ë= áíë= ÇçãáÅáäÉ= áå
iìñÉãÄçìêÖK=cçääçïáåÖ=íÜáë=ëÜ~êÉ=íê~åë~ÅíáçåI=Åçãé~åáÉë=çïåÉÇ=Äó=eÉáââá=iÉÜíçåÉå=J=`~Ä~å~=qê~ÇÉ=pK^KI
eÉäëáåÖáå=p~åí~é~éÉêá=ló=~åÇ=ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä=J=ÜçäÇ=P=TUS=NPN=ëÜ~êÉë=áå=`çãéçåÉåí~=`çêéçê~íáçåI
ïÜáÅÜ=êÉéêÉëÉåíë=PVKPUB=çÑ=íÜÉ=ëÜ~êÉ=Å~éáí~ä=~åÇ=îçíáåÖ=êáÖÜíëK

Authorization for share issues or purchasing own shares

qÜÉ=Åçãé~åóÛë=_ç~êÇ=çÑ=aáêÉÅíçêë=Ü~ë=åç=~ìíÜçêáò~íáçå=Ñçê=ëÜ~êÉ= áëëìÉë=çê=Ñçê=éìêÅÜ~ëáåÖ=íÜÉ=Åçãé~åóÛë
çïå=ëÜ~êÉëK=

Investments

fåîÉëíãÉåíë= áå=éêçÇìÅíáçå= Ñ~ÅáäáíáÉë= áå=OMMP= íçí~ääÉÇ=bro=NKS= ETKVF=ãáääáçåK=qÜÉ=dêçìéDë=Öêçëë= áåîÉëíãÉåíë
íçí~ääÉÇ=bro=NKS=EVKUF=ãáääáçåK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=JMKP=EJRKTF=ãáääáçåK

Board of Directors and Management

`çãéçåÉåí~Ûë= ^ååì~ä= pÜ~êÉÜçäÇÉêëD= jÉÉíáåÖ= çå= NO= cÉÄêì~êó= OMMP= ÉäÉÅíÉÇ= eÉáââá= _ÉêÖÜçäãI= gìÜ~åá
j®âáåÉåI= j~ííá= qáââ~âçëâá= ~åÇ= eÉáââá= iÉÜíçåÉå= íç= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëK= qÜÉ= _ç~êÇ= ÉäÉÅíÉÇ= eÉáââá
_ÉêÖÜçäã=~ë=áíë=`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=sáÅÉ=`Ü~áêã~åK

háããç=sáêí~åÉå=ëí~êíÉÇ=~ë=íÜÉ=åÉï=`cl=~åÇ=~=ãÉãÄÉê=çÑ=íÜÉ=Åçêéçê~íÉ=ÉñÉÅìíáîÉ=íÉ~ã=çå=NU=^ìÖìëí=OMMP
~ÑíÉê=`cl=páêé~=hçëâáåÉå=äÉÑí=íç=ïçêâ=Ñçê=~åçíÜÉê=Åçãé~åóK=
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qÜÉ= Åçêéçê~íÉ= ÉñÉÅìíáîÉ= íÉ~ã=çÑ=`çãéçåÉåí~=dêçìé= áë= ÑçêãÉÇ=Äó=mêÉëáÇÉåí= ~åÇ=`bl=eÉáââá= iÉÜíçåÉåX
i~ìêá=eìÜí~ä~I=aáêÉÅíçêI=cçìåÇêáÉëX=lääá=h~êÜìåÉåI=aáêÉÅíçêI=mçïÉê=~åÇ=qê~åëãáëëáçåX= g~êá= iÉáåçI=aáêÉÅíçêI
p~äÉë=~åÇ=j~êâÉíáåÖX=`cl=háããç=sáêí~åÉå=~åÇ=`çããìåáÅ~íáçåë=j~å~ÖÉê=máêàç=^~êåáçîìçêáK

Personnel

aìêáåÖ=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=íÜÉ=dêçìé=Ü~Ç=~å=~îÉê~ÖÉ=çÑ=NRVR=ENTMRF=ÉãéäçóÉÉëK=qÜÉ=dêçìé=Ü~Ç=NRSR=ENSNSF
ÉãéäçóÉÉë=çå=PN=aÉÅÉãÄÉê=OMMPK=^í= íÜÉ=ÉåÇ=çÑ=OMMPI=RQKQB= EROKUBF=çÑ= íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ= áå
cáåä~åÇI=QQKVB=EQSKSBF=áå=pïÉÇÉå=~åÇ=MKTB=EMKRBF=áå=çíÜÉê=ÅçìåíêáÉëK

Introduction of IAS/IFRS standards

aìêáåÖ=OMMP=`çãéçåÉåí~=ëí~êíÉÇ=íç=íê~áå=éÉêëçååÉäI=ÇÉÑáåÉ=íÜÉ=áåÑçêã~íáçå=êÉèìáêÉÇ=áå=Ñáå~åÅá~ä=ëí~íÉãÉåíëI
Éñ~ãáåÉ= íÜÉ= ÅÜ~åÖÉë= áå= ~ÅÅçìåíáåÖ= éêáåÅáéäÉëI= ~åÇ= Éñ~ãáåÉ= ~åÇ= áãéäÉãÉåí= íÜÉ= ÅÜ~åÖÉë= åÉÉÇÉÇ= áå
áåÑçêã~íáçå=ëóëíÉãëK=^í=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMMQ=~=åÉï=êÉéçêíáåÖ=ëóëíÉã=áë=ÄÉáåÖ=áåíêçÇìÅÉÇ=íÜ~í=ïáää=~ääçï=íÜÉ
éêçÇìÅíáçå= çÑ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íç= f^pLfcop= ëí~åÇ~êÇëK= qÜÉ= çéÉåáåÖ= f^pLfcop= Ä~ä~åÅÉ= ëÜÉÉí= ~åÇ= íÜÉ
áãé~Åí=çÑ= f^p=ëí~åÇ~êÇë=çå=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=ïáää=ÄÉ=ÇÉÑáåÉÇ=ÇìêáåÖ=OMMQK=qÜÉ=Öç~ä= Ñçê=`çãéçåÉåí~Ûë
f^pLfcop=éêçàÉÅí=áë=íç=éêÉé~êÉ=íÜÉ=Ñáêëí=çÑÑáÅá~ä=f^pLfcop=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ëí~êíáåÖ=çå
N=g~åì~êó=OMMRK

Proposal of the dividend 

qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=åç=ÇáîáÇÉåÇ=ïáää=ÄÉ
é~áÇ=Ñçê=OMMPK

Shareholders’ Meeting

qÜÉ=^ååì~ä=pÜ~êÉÜçäÇÉêëÛ=jÉÉíáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ïáää=ÄÉ=ÜÉäÇ=çå=NM=cÉÄêì~êó=OMMQ=~í=NNKMM
~ãK

qÜÉ=_ç~êÇ=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=íÜÉ=jÉÉíáåÖ=~ìíÜçêáòÉ=íÜÉ=_ç~êÇ=íç
ÇÉÅáÇÉ=çå=éìêÅÜ~ëáåÖ=íÜÉ=Åçãé~åóÛë=çïå=ëÜ~êÉëI=ÜçïÉîÉê=ëìÅÜ=íÜ~í=íÜÉ=ÅçãÄáåÉÇ=åçãáå~ä=î~äìÉ=çÑ=ëÜ~êÉë
ÄÉäçåÖáåÖ= íç= íÜÉ=Åçãé~åó=~åÇ= áíë= ëìÄëáÇá~êáÉë=çê= íÜÉ=îçíáåÖ= êáÖÜíë= íÜÉó=ÜçäÇ=~ÑíÉê= íÜÉ=éìêÅÜ~ëÉ=ã~ó=åçí
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Publication of Annual Report

`çãéçåÉåí~=`çêéçê~íáçå=ïáää=éìÄäáëÜ=áíë=OMMP=~ååì~ä=êÉéçêí=~åÇ=íÜÉ=fåíÉêåÉí=îÉêëáçå=çÑ=íÜÉ=êÉéçêí=áå=ïÉÉâ=SK

Prospects for 2004

`çãéçåÉåí~Ûë=éêçëéÉÅíë=Ñçê=OMMQ=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK
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ï~áí= Ñçê= ÇÉÅáëáçåë= çå=ã~àçê= áåÇìëíêá~ä= áåîÉëíãÉåíëK= qÜÉ= ÇÉÅäáåÉ= áå= ÇÉã~åÇ= Ñçê= ÜÉ~îó= íêìÅâ= ÅçãéçåÉåíëI
ïÜáÅÜ=Ü~ë=ÅçåíáåìÉÇ=Ñçê=íÜêÉÉ=óÉ~êëI=Ü~ë=ÉåÇÉÇ=~åÇ=ÇÉã~åÇ=Ü~ë=ëí~êíÉÇ=íç=êáëÉK=
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OMMP=áë=ÉñéÉÅíÉÇ=íç=ÅçåíáåìÉ=ÇìêáåÖ=OMMQK

aÉã~åÇ=Ñêçã=kçêÇáÅ=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë=~åÇ=íÜÉ=çÑÑJêç~Ç=áåÇìëíêó=íçï~êÇë=íÜÉ=ÉåÇ=çÑ
OMMP=ã~íÅÜÉÇ=ÉñéÉÅí~íáçåëK=p~äÉë=áå=íÜÉëÉ=ëÉÅíçêë=~êÉ=ÉñéÉÅíÉÇ=íç=éáÅâ=ìé=ëäáÖÜíäó=ÇìêáåÖ=OMMQK
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aÉëéáíÉ=êÉÅÉåí=éçëáíáîÉ=ëáÖå~äëI=~åó=ëí~êí=ìé=çÑ=ÖêçïíÜ=áë=ëíáää=çéÉå=íç=ÅÉêí~áå=êáëâë=~åÇ=íÜÉëÉ=ã~ó=ëíáää=Ü~îÉ
~å=áãé~Åí=çå=íÜÉ=~ëëÉëëãÉåíë=ã~ÇÉ=~ÄçîÉK

`çãéçåÉåí~=`çêéçê~íáçåÛë=åÉí=ë~äÉë=áå=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMQ=~êÉ=ÉñéÉÅíÉÇ=íç=ÄÉ=ëäáÖÜíÉê=ÜáÖÜÉê=íÜ~å=áå
íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=çÑ=ä~ëí=óÉ~êK=^ë=~=êÉëìäí=çÑ=íÜÉ=êÉãÉÇá~ä=~Åíáçå=í~âÉå=áå=OMMPI=íÜÉ=êÉëìäí=Ñçê=íÜÉ=Ñáêëí
èì~êíÉê=çÑ=OMMQ=ëÜçìäÇ=ÄÉ=ÄÉííÉê= íÜ~å= ä~ëí=óÉ~êK=qÜÉ=Å~ëÜ= Ñäçï= Ñêçã=çéÉê~íáçåë= áë=ÉñéÉÅíÉÇ= íç=ÄÉ=ÅäÉ~êäó
éçëáíáîÉK

Consolidated Income statement

      Audited annual account
        Including one-time items        Excluding one-time items

M€ 1.1.-
31.12.2003

1.1.-
31.12.2002

1.1.-
31.12.2003

1.1.-
31.12.2002

Net sales 177.8 180.8 177.8 180.8
Other operating income 1.5 3.1 0.6 1.8
Share of the associated companies' result 1.3 0.2 1.3 0.2
Operating expenses 164.5 167.7 159.6 167.7
Depreciation, amortization and write-down 16.0 12.3 12.0 12.3
Negative goodwill recognized as income - -2.9 - 0.0
Operating profit 0.1 7.0 8.1 2.8
% of net sales 0.0 3.9 4.5 1.5
Financial income and expenses -7.6 -9.1 -7.6 -9.1
Profit/loss after financial items -7.5 -2.1 0.5 -6.3
% of net sales -4.2 -1.2 0.3 -3.5
Income taxes 3.0 3.1 1.5 3.5
Minority interest 0.0 0.0 0.0 0.0
Net profit -4.5 1.0 2.0 -2.8
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Consolidated Balance sheet

M€ 31.12.2003 31.12.2002
Assets
Non-current assets
  Intangible assets 2.1 3.4
  Group goodwill 1.3 1.8
  Tangible assets 113.6 127.3
  Investments 16.7 16.8
Total non-current assets 133.6 149.2
Current assets
  Inventories 20.9 20.2
  Receivables 35.5 45.6
  Cash and bank accounts 0.5 2.9
Total current assets 57.0 68.8
Total assets 190.6 218.0
Liabilities and shareholders' equity
Shareholders' equity
  Share capital 19.2 19.2
  Other equity 12.6 18.5
  Preferred capital note 25.4 28.6
Total shareholders' equity 57.3 66.3
Minority interest 2.0 2.1
Negative goodwill - -
Provisions 2.6 -
Liabilities 
  Non-current liabilities
    Interest bearing liabilities 48.1 75.8
    Interest free liabilities 0.0 0.0
  Current liabilities
    Interest bearing liabilities 51.9 43.7
    Interest free liabilities 28.8 30.1
Total liabilities 128.7 149.6
Total liabilities and shareholders' equity 190.6 218.0

Consolidated cash flow statement 1.1.-31.12.

M€ 2003 2002
Cash flow from operations
    Profit/loss before extraordinary items -7.5 -2.1
    Depreciation, amortization and write-down 16.0 9.4
    Net financial income and expenses 7.7 9.1
    Other income and expenses, adjustments to cash flow 2.9 -3.5
    Change in net working capital 9.9 1.6
Cash flow from operations before financing and
income taxes

29.0 14.4

    Net financial income and expenses -7.0 -7.9
    Income taxes 0.0 0.0
Cash flow from operations 22.0 6.5
Cash flow from investing activities
    Capital expenditure in tangible and intangible assets -1.6 -7.0
    Proceeds from tangible and intangible assets 1.2 3.6
    Other investments and loans granted -0.7 -2.4
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    Proceeds from other investments and repayments of
loan receivables

0.8 0.0

Cash flow from investing activities -0.3 -5.7
Cash flow from financing activities
    Dividends paid -1.0 -1.4
    Share issue - -
    Draw-down (+)/ repayment (-) of preferred capital note -3.2 -2.6
    Draw-down (+)/ repayment (-) of current loans 8.2 9.5
    Draw-down (+)/ repayment (-) of non-current loans -28.1 -5.0
Cash flow from financing activities -24.1 0.4
Increase (+)/ decrease(-) in cash and bank accounts -2.4 1.2

Key Ratios

2003 2002
Change in net sales, % -1.7 -6.7
Operating profit, % of net sales 0.0 3.9
Equity ratio, % 17.8 18.2
Equity ratio, %, preferred capital note in equity 31.1 31.4
Return on equity, % -11.8 2.5
Invested capital at period end, M€ 161.8 187.8
Return on investment, % 0.8 4.4
Net interest bearing debt, M€ 99.4 116.5
Net interest bearing debt, M€, preferred capital note in
debt

124.8 145.1

Net gearing, %, preferred capital note in debt 368.3 365.0
Net gearing, %, preferred capital note in equity 167.7 170.5
Order book, M€ 25.1 24.9
Share of export and foreign activities in net sales, % 71.0 72.0
Investments in non-current assets, M€ 1.6 9.8
Investments in non-current assets, % of net sales 0.9 5.4
Average number of personnel during the period 1,595 1,705
Number of personnel at period end 1,565 1,616

Per Share Data

2003 2002
Number of shares at period end, 1,000 shares 9,615 9,615
Earnings per share (EPS), € -0.47 0.11
Equity per share, € 3.31 3.92
Dividend per share, € (* 0.00 0.10
Payout ratio, % 0.00 94.73
Effective dividend yield, % 0.00 5.52
P/E multiple -6.26 17.15
Share price at period end, € 2.92 1.81

GF=cçê=óÉ~ê=OMMP=~=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK
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Contingent liabilities

M€ 2003 2002
Mortgages
    For own debts 16.8 14.7
General charges
    For own debts 16.5 16.9
Pledges
    For own debts 12.4 9.7

45.7 41.3

Other own commitments *) 13.1 12.5
Leasing commitments
    Next year 1.1 0.8
    In more than one year 2.6 2.4

16.9 15.7

Secured liabilities

Liabilities secured with mortgages
    Loans from financial institutions 16.6 16.0
    Loans from pension funds 13.4 14.4

30.0 30.4
Liabilities secured with pledges
    Loans from financial institutions 6.6 6.8
    Loans from pension funds 2.2 2.4

8.7 9.2

GF=cçê=óÉ~ê=OMMP=áåÅäìÇáåÖ=íÜÉ=eÉäëáåâá=aáëíêáÅí=`çìêí=ÇÉÅáëáçå=çå=PN=aÉÅÉãÄÉê=OMMPI=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ
`çãéçåÉåí~=h~êââáä~=ló=ï~ë=ëÉåíÉåÅÉÇ=íç=ÅçãéÉåë~íÉ=so=iíÇ=EcáååáëÜ=o~áäï~óëF=íê~áå=ïÜÉÉäë=ëìééäáÉÇ
~åÇ=áåÇáêÉÅí=ÅçëíëI=éäìë=~ÅÅìãìä~íÉÇ=áåíÉêÉëíI=~ë=ïÉää=~ë=soDë=äÉÖ~ä=Åçëíë=Eíçí~ä=çÑ=bro=NKN=ãáääáçåFK=

Derivative instruments

M€ 31.12.2003 31.12.2002
Nominal value Current value Nominal value Current value

Currency derivatives
   Forward exchange contracts 14.7 0.1 37.6 0.0
   Currency swaps 8.0 0.0 3.0 0.0
Interest rate derivatives
   Interest rate options 6.0 0.0 - -
   Interest rate swaps 24.0 -0.4 21.0 -0.5

aÉêáî~íáîÉ=áåëíêìãÉåíë=~êÉ=ìëÉÇ=íç=ÜÉÇÖÉ=íÜÉ=dêçìéDë=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=~åÇ=áåíÉêÉëí=ê~íÉ=êáëâëK

Group development by business group

Net sales, MEUR 1.1.-31.12.2003 1.1.-31.12.2002
Cast and Other Components 144.5 148.7
Other business 33.3 32.1
Componenta Group total 177.8 180.8
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Operating profit, MEUR 1.1.-31.12.2003 1.1.-31.12.2002
Cast and Other Components 8.2 5.8
Other business -8.1 1.2
Componenta Group total 0.1 7.0

Order book, MEUR 1.1.-31.12.2003 31.12.2002
Cast and Other Components 20.4 19.6
Other business 4.7 5.3
Componenta Group total 25.1 24.9

Group development by quarter

MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Net sales 46.1 38.2 47.2 46.3 44.5 39.1 50.1 47.1
Operating profit -5.3 0.9 2.8 1.6 2.5 0.3 3.1 1.1
Net financial items -1.6 -2.0 -1.9 -2.1 -2.4 -2.2 -2.4 -2.1
Profit/loss after financial items -6.9 -1.1 1.0 -0.5 0.1 -1.9 0.7 -1

Quarterly development by business group

Net sales, MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Cast and Other Components 36.8 31.5 38.8 37.4 36.4 32.4 41.1 38.8
Other business 9.3 6.7 8.4 8.9 8.1 6.7 9.0 8.3
Componenta Group total 46.1 38.2 47.2 46.3 44.5 39.1 50.1 47.1

Operating profit, MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Cast and Other Components 1.7 1.5 2.9 2.1 1.0 -0.4 3.8 1.4
Other business -7.0 -0.5 -0.1 -0.5 1.5 0.7 -0.7 -0.3
Componenta Group total -5.3 0.9 2.8 1.6 2.5 0.3 3.1 1.1

Order book at period end, MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Cast and Other Components 20.4 21.3 20.4 21.7 19.6 22.5 23.8 22.9
Other business 4.7 5.6 6.1 5.4 5.3 5.9 6.1 5.3
Componenta Group total 25.1 26.9 26.5 27.1 24.9 28.4 29.9 28.2

Group development  without one-time items

MEUR 1.1.-31.12.2003 1.1.-31.12.2002
Net sales 177.8 180.8
Operating profit 8.1 2.8
Net financial items -7.6 -9.1
Profit/loss after financial items 0.5 -6.3

Group development by business group without one-time items

Operating profit, MEUR 1.1.-31.12.2003 1.1.-31.12.2002
Cast and Other Components 8.2 5.8
Other business -0.1 -3.0
Componenta Group total 8.1 2.8
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Group development by quarter without one-time items

MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Net sales 46.1 38.2 47.2 46.3 44.5 39.1 50.1 47.1
Operating profit 2.3 1.0 3.1 1.6 0.1 -1.6 3.4 0.9
Net financial items -1.6 -2.0 -1.9 -2.1 -2.4 -2.2 -2.4 -2.1
Profit/loss after financial items 0.7 -1.0 1.3 -0.5 -2.3 -3.8 1.0 -1.2

Quarterly development by business group without one-time items

Operating profit, MEUR Q4/2003 Q3/2003 Q2/2003 Q1/2003 Q4/2002 Q3/2002 Q2/2002 Q1/2002
Cast and Other Components 1.7 1.5 2.9 2.1 1.0 -0.4 3.8 1.4
Other business 0.6 -0.4 0.2 -0.5 -0.9 -1.2 -0.4 -0.5
Componenta Group total 2.3 1.0 3.1 1.6 0.1 -1.6 3.4 0.9

Componenta Corporation 
Largest registered shareholders on 31 December 2003 

Shareholder Shares Share of total 
voting rights %

1  Lehtonen Heikki 3,786,131 39.38
      Cabana Trade S.A. 3,336,731
      Helsingin Santapaperi Oy 340,000
      Oy Högfors-Trading Ab 109,400
2  Etra-Invest Oy Ab 1,845,700 19.20
3  Ilmarinen Mutual Pension Insurance Company 457,600 4.76
4  Inkinen Simo-Pekka 422,044 4.39
5  Lehtonen Anna-Maria 178,823 1.86
6  Local Goverment Pension Institution Finland 150,000 1.56
7  Lehtonen Yrjö M. 131,040 1.36
8  Bergholm Heikki 100,000 1.04
9  Investment Fund Alfred Berg Finland 91,500 0.95
10 Lehtonen Antti 83,000 0.86
    Technology Industries of Finland 83,000 0.86
11 Finnish Cultural Foundation 75,000 0.78
12 Investment Fund Alfred Berg Small Cap 73,300 0.76
13 Investment Fund Alfred Berg Portfolio 71,000 0.74
14 Investment Fund Aktia Capital 67,600 0.70
15 Investment Fund Alfred Berg Optimal 63,000 0.66
Nominee-registered shares 164,200 1.71
Other shareholders 1,772,371 18.43
Total 9,615,309 100.00

qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=QMKQB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK=
qÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÜçäÇ=NMKRB=çÑ= íÜÉ=çìíëí~åÇáåÖ=ï~êê~åíëK= fÑ=~ää= íÜÉ=ï~êê~åíë=ïÉêÉ
ÅçåîÉêíÉÇ= íç=ëÜ~êÉëI= íÜÉ=ÜçäÇáåÖ=çÑ=ëÜ~êÉë=Äó= íÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ïçìäÇ=ÇÉÅêÉ~ëÉ= íç
PVKNBK
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`ljmlkbkq^=`lomlo^qflk
_ç~êÇ=çÑ=aáêÉÅíçêë

eÉáââá=iÉÜíçåÉå
mêÉëáÇÉåí=~åÇ=`bl

cìêíÜÉê=áåÑçêã~íáçåW

eÉáââá=iÉÜíçåÉå
mêÉëáÇÉåí=~åÇ=`bl
íÉäK=HPRU=V=OOR=MON

háããç=sáêí~åÉå
`cl
íÉäK=HPRU=V=OOR=MON

=
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå
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NIRSR=éÉçéäÉK=`çãéçåÉåí~Dë=ëÜ~êÉë=~êÉ=èìçíÉÇ=çå= íÜÉ=j~áå=iáëí=çÑ= íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=qÜÉ=ÖêçìéÛë
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íÜÉ=ÅìëíçãÉêÛë=~ëëÉãÄäó=äáåÉK

`çãéçåÉåí~==̀ çêéçê~íáçå=
kìáà~ãáÉëíÉåíáÉ=P=̀

cfkJMMQMM=eÉäëáåâá=I=cáåä~åÇ
qÉäK=HPRU=V=OOR=MON
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ÜííéWLLïïïKÅçãéçåÉåí~KÅçã

http://www.componenta.com/
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