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Componenta Corporation 
Financial Statements 1 January – 31 December 2002 
=
`çãéçåÉåí~=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=OMMO=çÑ==bro=NUMKU=ãáääáçå=EåÉí=ë~äÉë=áå=íÜÉ=éêÉîáçìë=óÉ~ê=
ïÉêÉ=bro=NVPKU=ãáääáçåI=åÉí=ë~äÉë=ÇÉÅäáåÉÇ=TBFK=qÜÉ=dêçìé=Ü~Ç=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=TKM=
EUKPF=ãáääáçå=~åÇ=~= äçëë=~ÑíÉê= Ñáå~åÅá~ä= áíÉãë=çÑ=bro=OKN=ãáääáçå= EéêçÑáí=çÑ=bro=OKP=ãáääáçåFK=qÜÉ=
É~êåáåÖë= éÉê= ëÜ~êÉ= ïÉêÉ= bro= MKNN= EMKTTFK= içï= ë~äÉë= áå= íÜÉ= Ñáêëí= èì~êíÉê= ~åÇ= áåÅêÉ~ëÉÇ= åÉí=
Ñáå~åÅá~ä= Åçëíë= êÉÇìÅÉÇ= íÜÉ=dêçìéÛë= êÉëìäí= Ñêçã= íÜÉ=éêÉîáçìë=óÉ~êÛë= äÉîÉäK=qÜÉ=dêçìéÛë=Éèìáíó=
ê~íáçI= áåÅäìÇáåÖ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë= áå=ÉèìáíóI=ï~ë=PNKQ=éÉê=ÅÉåí= EPOKMBFK=qÜÉ=_ç~êÇ=çÑ=
aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=pÜ~êÉÜçäÇÉêëÛ=jÉÉíáåÖ=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=MKNM=éÉê=ëÜ~êÉ=
ïáää=ÄÉ=é~áÇK==
=
qÜÉ= ïÉ~â= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= ÖäçÄ~ä= ÉÅçåçãó= áå= OMMO= ÅçìéäÉÇ= ïáíÜ= áåÅêÉ~ëÉÇ= ìåÅÉêí~áåíó=
~Äçìí= ÇÉã~åÇ= êÉÇìÅÉÇ= `çãéçåÉåí~= dêçìéÛë= ë~äÉë= ~åÇ= ïÉ~âÉåÉÇ= íÜÉ= dêçìéÛë= êÉëìäíK= få=
ÅçåëÉèìÉåÅÉ= çÑ= íÜÉ=ïÉ~âÉê= éÉêÑçêã~åÅÉ= ~åÇ= íÜÉ= ìåÅÉêí~áåíó= ~Äçìí= ÇÉã~åÇI= íÜÉ=dêçìé= Ü~ë=
áåáíá~íÉÇ=~=éêçÖê~ããÉ=íç=~Çàìëí=Åçëí=~åÇ=éêçÇìÅí=ëíêìÅíìêÉëK=qÜáë= áë=Éëíáã~íÉÇ=íç= áãéêçîÉ=íÜÉ=
dêçìéÛë= çéÉê~íáåÖ= éêçÑáí= Äó= ãçêÉ= íÜ~å= bro= S= ãáääáçå= áå= OMMPK= qÜÉ= Åçëí= ëíêìÅíìêÉ= Ü~ë= ÄÉÉå=
ÉåÜ~åÅÉÇ= íÜêçìÖÜ= éêçÖê~ããÉë= íç= ê~áëÉ= éêçÇìÅíáîáíó= ~í= áåÇáîáÇì~ä= ìåáíë= ~åÇ= Äó= ÅìííáåÖ= ÑáñÉÇ=
ÅçëíëK=qÜÉëÉ=~Åíáçåë=~ÅÅçìåí= Ñçê= íïç= íÜáêÇë=çÑ= íÜÉ=éêçÖê~ããÉK=qÜÉ=éêçÖê~ããÉ=íç=~Çàìëí= íÜÉ=
éêçÇìÅí= ëíêìÅíìêÉ= áåÅäìÇÉë= çéíáãáòáåÖ= éêçÇìÅíáçå= éêçÅÉëëÉë= ~åÇ= ÅçêêÉÅíáåÖ= ìåÜÉ~äíÜó= éêáÅÉ=
ëíêìÅíìêÉëK=
=
qÜÉ= dêçìé= êÉáåÑçêÅÉÇ= áíë= Ñáå~åÅáåÖ= ëíêìÅíìêÉ= íÜêçìÖÜ= ~å= áëëìÉ= çÑ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉ= áå=
cÉÄêì~êóK=qÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áë=ÉÑÑÉÅíáîÉ=~í=íÜÉ=ä~íÉëí=ìåíáä=OMMVK=
=
Market 
=
qÜÉ=óÉ~ê=OMMO=ï~ë=ÅÜ~ê~ÅíÉêáòÉÇ=Äó=ìåÅÉêí~áåíó=~Äçìí=ÇÉîÉäçéãÉåíë= áå= íÜÉ=ÖäçÄ~ä=ÉÅçåçãóK==
j~åó= áåÇìëíêá~ä=ëÉÅíçêë=Ü~Ç=ìåìëÉÇ=Å~é~ÅáíóI=ïÜáÅÜ=êÉÇìÅÉÇ=íÜÉ=åÉÉÇ=Ñçê=Å~éáí~ä=ÉñéÉåÇáíìêÉ==
Äó=áåÇìëíêóK=eçïÉîÉêI=íÜÉ=ÇáÑÑÉêÉåÅÉë=áå=ÇÉîÉäçéãÉåíë=ÄÉíïÉÉå=áåÇáîáÇì~ä=ëÉÅíçêë=~åÇ=ÄÉíïÉÉå=
áåÇáîáÇì~ä=Åçãé~åáÉë=ïÉêÉ=ÅçåëáÇÉê~ÄäÉK==
=
aÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâë= áå=bìêçéÉ=ÅçåíáåìÉÇ=íç=Ñ~ää= íÜêçìÖÜçìí=OMMOI=~åÇ=íçí~ä=ÇÉã~åÇ=ï~ë=
ãçêÉ=íÜ~å=NM=éÉê=ÅÉåí=Ççïå=çå=íÜÉ=éêÉîáçìë=óÉ~êK=eÉ~îó=íêìÅâ=éêçÇìÅíáçå=ÇÉÅäáåÉÇ=Äó=~Äçìí=
SB= áå=bìêçéÉK=`çãéçåÉåí~Ûë=ÇÉäáîÉêó=îçäìãÉë= íç= íÜÉ=ÜÉ~îó= íêìÅâ= áåÇìëíêó=ïÉêÉ=ëáñ=éÉê=ÅÉåí=
äçïÉê= íÜ~å= áå= íÜÉ=éêÉîáçìë=óÉ~êK=`çãéçåÉåí~Ûë=ë~äÉë= ÑçääçïÉÇ=ÖÉåÉê~ä= íêÉåÇë=ÅäçëÉäóI=ÇÉëéáíÉ=
íÜÉ=ëíÉéë=í~âÉå=ÇìêáåÖ=íÜÉ=óÉ~ê=íç=Éäáãáå~íÉ=åçåJéêçÑáí~ÄäÉ=éêçÇìÅíëK==
=
aÉã~åÇ=Ñêçã=íÜÉ=ÉåÉêÖó=~åÇ=éçïÉê=íê~åëãáëëáçå=ëÉÅíçê=ï~ë=äçïÉê=áå=íÜÉ=Ñáå~ä=èì~êíÉê=íÜ~å=áå=
íÜÉ=ë~ãÉ=éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~êK=p~äÉë=ïÉêÉ=~ÑÑÉÅíÉÇ=Äó=ÅÜ~åÖÉë=áå=íÜÉ=éêçÇìÅí=ëíêìÅíìêÉ=
çÑ=ïáåÇ=íìêÄáåÉ=ÖÉåÉê~íçê=ÅìëíçãÉêëI=ïÜáÅÜ=ãÉ~åë=íÜ~í=áå=ÑìíìêÉ=ë~äÉë=ïáää=ÑçÅìë=çå=ä~êÖÉê=ìåáíëK=
aìêáåÖ=OMMO=ë~äÉë= áåÅêÉ~ëÉÇ=Äó=PBK=qÜÉ=éìêÅÜ~ëÉ=çÑ=`çãéçåÉåí~=káë~ãç= áå= íÜÉ=ëìããÉê=çÑ=
OMMN=ÅçåíêáÄìíÉÇ=íç=íÜáë=áãéêçîÉãÉåíK=
=
lìíéìí=Äó=kçêÇáÅ=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=ã~åìÑ~ÅíìêÉêë=ÇÉÅäáåÉÇ=áå=OMMOI=~=ÅçåëÉèìÉåÅÉ=çÑ=
äçï= ÇÉã~åÇ= Ñçê= áåîÉëíãÉåíë= áå= Éñéçêí= ~åÇ= ÇçãÉëíáÅ=ã~êâÉíëK= qÜÉ= ëÉÅíçê= Ü~ë=ãìÅÜ= ìåìëÉÇ=
Å~é~ÅáíóK=`~ëí= ~åÇ=líÜÉê=`çãéçåÉåíëÛ=ÇÉäáîÉêáÉë= íç=ã~ÅÜáåÉ=ÄìáäÇáåÖ= áåÇìëíêó= ÑÉää= UB= áå= íÜÉ=
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Ñáå~ä=èì~êíÉê=çÑ=OMMO= Ñêçã= íÜÉ= Ñáå~ä= èì~êíÉê= áå=OMMNK=`çãéçåÉåí~Ûë= ë~äÉë= íç=ã~ÅÜáåÉ=ÄìáäÇáåÖ=
áåÇìëíêó=ïÉêÉ=NTB=äçïÉê=áå=OMMO=íÜ~å=áå=íÜÉ=éêÉîáçìë=óÉ~êK=
=
aÉã~åÇ= Ñêçã=bìêçéÉ~å=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë= áå=OMMO=ï~ë= äçïÉê= íÜ~å= áå= íÜÉ=éêÉîáçìë=óÉ~êK=
`çãéçåÉåí~Ûë=ÇÉäáîÉêáÉë=íç=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêëI=ÜçïÉîÉêI=ÖêÉï=ëäáÖÜíäó= áå=íÜÉ=Ñáå~ä=èì~êíÉê=
Åçãé~êÉÇ=íç=íÜÉ=ë~ãÉ=éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~êK==cçê=íÜÉ=ïÜçäÉ=óÉ~ê=ë~äÉë=ïÉêÉ=RB=Ççïå=çå=
íÜÉ=éêÉîáçìë=óÉ~êI=ÇìÉ=íç=íÜÉ=ïÉ~â=ë~äÉë=éÉêÑçêã~åÅÉ=~í=íÜÉ=ëí~êí=çÑ=íÜÉ=óÉ~êK=
=
Changes in Group structure 
=
få= pÉéíÉãÄÉê=`çãéçåÉåí~= ëçäÇ= íÜÉ= çéÉê~íáçåë= çÑ=ãÉí~ä= ÑçìåÇêó=`çãéçåÉåí~= qê~êóÇI=ïÜáÅÜ=
ï~ë= åçí= é~êí= çÑ= íÜÉ= ÅçêÉ= ÄìëáåÉëëI= áå= ~å= j_l= íç= íÜÉ= Åçãé~åóÛë= çéÉê~íáîÉ= ã~å~ÖÉãÉåí=
ÅçåëáëíáåÖ= çÑ= `Ü~áêã~å= çÑ= íÜÉ= _ç~êÇ= ^åííá= iÉÜíçåÉåI= j~å~ÖáåÖ= aáêÉÅíçê= _ç= oçëÉåÖêÉå= ~åÇ=
cáå~åÅÉ= j~å~ÖÉê= dìåå~ê= _äçãÄÉêÖK= qÜÉ= ëÉääáåÖ= éêáÅÉ= ï~ë= bro= Q= ãáääáçåK= `çãéçåÉåí~=
ÅçåíáåìÉë=íç=é~êíáÅáé~íÉ=áå=qê~êóÇÛë=ÄìëáåÉëë=~ë=~=Ñáå~åÅáÉêK=
 
Net sales and order book 
=
qÜÉ=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=g~åì~êó=Ó=aÉÅÉãÄÉê=êÉîáÉï=éÉêáçÇ=çÑ=bro=NUMKU=ENVPKUF=ãáääáçåK=
kÉí= ë~äÉë= ÑÉää= TB= Ñêçã= íÜÉ= éêÉîáçìë= óÉ~êK= qÜÉ=dêçìéÛë= çêÇÉê= Äççâ= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï=
éÉêáçÇ= çå= PN=aÉÅÉãÄÉê= OMMO= ëíççÇ= ~í= bro= OQKV=ãáääáçå= Ebro= OSKR=ãáääáçå= çå= PN=aÉÅÉãÄÉê=
OMMNFK=kÉí=ë~äÉë=áå=íÜÉ=Ñáå~ä=èì~êíÉê=çÑ=íÜÉ=óÉ~ê=íçí~ääÉÇ=bro=QQKR=EQSKOF=ãáääáçåI=~=Ñ~ää=çÑ=QB=Ñêçã=
íÜÉ=éêÉîáçìë=óÉ~êK=
=
bñéçêíë=~åÇ=ÑçêÉáÖå=çéÉê~íáçåë=~ÅÅçìåíÉÇ=Ñçê=TOB=ETOBF=çÑ=íÜÉ=dêçìéÛë=åÉí=ë~äÉëK=kÉí=ë~äÉë=Äó=
ã~êâÉí=~êÉ~=ïÉêÉ=~ë= ÑçääçïëW=cáåä~åÇ=OUB= EOUBFI=çíÜÉê=kçêÇáÅ=ÅçìåíêáÉë=RPB= EROBFI=`Éåíê~ä=
bìêçéÉ=NTB=ENUBF=~åÇ=çíÜÉê=ÅçìåíêáÉë=OB=EOBFK==
=
kÉí=ë~äÉë=Äó=ÅìëíçãÉê=ÄìëáåÉëë=ëÉÅíçê=ïÉêÉ=~ë=ÑçääçïëW=ÜÉ~îó=íêìÅâ=áåÇìëíêó=RQB=ERQBF=çÑ=åÉí=
ë~äÉëI=éçïÉê=~åÇ=íê~åëãáëëáçå=NQB=ENPBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NRB=ENSBFI=çÑÑJêç~Ç=áåÇìëíêó=NOB=
ENOBF=~åÇ=çíÜÉê=RB=ERBFK=
=
Result and financing 
=
`çãéçåÉåí~=dêçìé=Ü~Ç=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=TKM= EUKPF=ãáääáçåI=~åÇ=~= äçëë=~ÑíÉê= Ñáå~åÅá~ä=
áíÉãë=çÑ=bro=OKN=ãáääáçå=EéêçÑáí=çÑ=bro=OKP=ãáääáçåFK=qÜÉ=êÉëìäí= áåÅäìÇÉë=bro=NKU=ENKOF=ãáääáçå=áå=
åÉí= éêçÑáí= Ñêçã= íÜÉ= ë~äÉ= çÑ= åçåJÅìêêÉåí= ~ëëÉíë= ~åÇ= çíÜÉê= åçåJêÉÅìêêáåÖ= áíÉãëK= qÜÉ= êÉã~áåáåÖ=
~ãçìåí= çÑ= íÜÉ= åÉÖ~íáîÉ= ÖççÇïáää= ÖÉåÉê~íÉÇ= áå= OMMN= áå= íÜÉ= êÉëíêìÅíìêáåÖ= çÑ= íÜÉ= dêçìé= ï~ë=
êÉÅçÖåáòÉÇ=áå=íÜÉ=Ñáå~ä=èì~êíÉê=çÑ=íÜÉ=óÉ~êK=^=íçí~ä=çÑ=bro=OKV=ENOKPF=ãáääáçå=çÑ=åÉÖ~íáîÉ=ÖççÇïáää=
ï~ë=êÉÅçÖåáòÉÇ=~ë=áåÅçãÉ=ÇìêáåÖ=íÜÉ=óÉ~êK=
=
qÜÉ=dêçìéÛë=åÉí=Ñáå~åÅá~ä=Åçëíë=íçí~ääÉÇ=bro=VKN=ESKMF=ãáääáçåK=cáå~åÅá~ä=Åçëíë=áåÅêÉ~ëÉÇ=ã~áåäó=
ÄÉÅ~ìëÉ= íÜÉ=OMMN= Ñáå~åÅá~ä= Åçëíë=Çç=åçí= áåÅäìÇÉ= áåíÉêÉëí= çå=éêÉÑÉêêÉÇ=Å~éáí~ä= åçíÉë= Ebro=NKS=
ãáääáçåFK=^åçíÜÉê=Ñ~Åíçê=áå=íÜÉ=áåÅêÉ~ëÉ=ï~ë=íÜÉ=bro=MKQ=ãáääáçå=ÅìêêÉåÅó=ÉñÅÜ~åÖÉ=äçëëÉëK=qÜÉ=
dêçìéÛë=åÉí=éêçÑáí=ï~ë=bro=NKM=ETKQF=ãáääáçåK===
=
qÜÉ=áåÅçãÉ=í~ñÉë=Ñçê=íÜÉ=êÉîáÉï=éÉêáçÇ=ïÉêÉ=bro=PKN=ERKMF=ãáääáçå=éçëáíáîÉK=qÜáë=Åçåëáëíë=é~êíäó=
çÑ= íÜÉ= êÉÇìÅíáçå= áå= ÇÉÑÉêêÉÇ= í~ñ= äá~Äáäáíó= íÜêçìÖÜ= íÜÉ= êÉîÉêë~ä= çÑ= ÇÉéêÉÅá~íáçå= ÇáÑÑÉêÉåÅÉ= ~åÇ=
é~êíäó=çÑ=íÜÉ=ÅÜ~åÖÉ=êÉÅçêÇÉÇ=áå=ÇÉÑÉêêÉÇ=í~ñ=~ëëÉíë=Ñçê=íÜÉ=äçëëÉë=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=~åÇ=Ñçê=
ÅçåÑáêãÉÇ=äçëëÉëK=qÜÉ=éêìÇÉåÅÉ=éêáåÅáéäÉ=ï~ë=ÑçääçïÉÇ=áå=êÉÅçêÇáåÖ=íÜÉ=ÇÉÑÉêêÉÇ=í~ñ=~ëëÉíëK===
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=
`äçëáåÖ=íÜÉ=lëÄó=ã~ÅÜáåÉ=ëÜçé=~åÇ=íÜÉ=íê~åëÑÉê=çÑ=éêçÇìÅíë=íç=çíÜÉê=`çãéçåÉåí~=ìåáíë=íççâ=
éä~ÅÉ=ä~êÖÉäó=~ÅÅçêÇáåÖ=íç=éä~åK=SMB=çÑ=lëÄóÛë=éêçÇìÅíáçå=ï~ë=íê~åëÑÉêêÉÇ=íç=çíÜÉê=ìåáíë=áå=íÜÉ=
dêçìéK= qÜÉ= Åçëíë= Ñçê= ÅäçëáåÖ= íÜÉ= ìåáí= ïÉêÉI= ÜçïÉîÉêI= bro= MKT=ãáääáçå= ÜáÖÜÉê= íÜ~å= Ü~Ç= ÄÉÉå=
Éëíáã~íÉÇ= áå= OMMNK= mêçÇìÅíáçå= ï~ë= íÉêãáå~íÉÇ= ~í= íÜÉ= ìåáí= áå= j~êÅÜ= ~åÇ= çéÉê~íáçåë= ÅÉ~ëÉÇ=
ÉåíáêÉäó=áå=j~óK==
=
qÜÉ=dêçìéÛë= Éèìáíó= ê~íáç=ï~ë=NUKOB= ENUKTBFK= qÜÉ= Éèìáíó= ê~íáç= áåÅäìÇáåÖ= íÜÉ=éêÉÑÉêêÉÇ= Å~éáí~ä=
åçíÉë=ï~ë=PNKQB=EPOKMBFK=
=
qÜÉ=dêçìé=êÉáåÑçêÅÉÇ=áíë=Ñáå~åÅá~ä=ëíêìÅíìêÉ= áå=cÉÄêì~êó=ïáíÜ=~å= áëëìÉ=çÑ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=
ïÜáÅÜ=áë=ÉÑÑÉÅíáîÉ=~í=íÜÉ=ä~íÉëí=ìåíáä=OMMVK=qÜÉ=dêçìé=Ü~Ç=ìåìëÉÇ=ÅçããáííÉÇ=ÅêÉÇáí=Ñ~ÅáäáíáÉë=~í=
íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=çÑ=bro=OT=ãáääáçåK=
=
qÜÉ=dêçìé=Ü~ë=~=bro=QM=ãáääáçå=ÅçããÉêÅá~ä= é~éÉê= éêçÖê~ããÉ=~åÇ=bro=NSKS=ãáääáçå=çÑ= íÜáë=
ï~ë= áå= ìëÉ= ~í= íÜÉ=ÉåÇ=çÑ= íÜÉ= óÉ~êK= = qÜÉ=dêçìéÛë=åÉí= áåíÉêÉëíJÄÉ~êáåÖ= äá~ÄáäáíáÉëI= ÉñÅäìÇáåÖ= íÜÉ=
bro=OUKS=ãáääáçå=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉI=íçí~ääÉÇ=bro=NNSKR=ENNOKQF=ãáääáçåK=
=
Cast and Other Components 
=
qÜÉ= `~ëí= ~åÇ= líÜÉê= `çãéçåÉåíë= ÄìëáåÉëë= ÖêçìéI= ïÜáÅÜ= Ñçêãë= íÜÉ= dêçìéÛë= ÅçêÉ= ÄìëáåÉëëI=
ëìééäáÉë= êÉ~Çó= íç= áåëí~ää= Å~ëí= ~åÇ=ã~ÅÜáåÉÇ= ÅçãéçåÉåíë= íç=ÜÉ~îó= íêìÅâ= áåÇìëíêóI= éçïÉê= ~åÇ=
íê~åëãáëëáçå=áåÇìëíêáÉëI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=~åÇ=çÑÑJêç~Ç=áåÇìëíêóK=
=
`~ëí= ~åÇ=líÜÉê=`çãéçåÉåíë= Ü~Ç= åÉí= ë~äÉë= áå= íÜÉ= éÉêáçÇ= g~åì~êó= J=aÉÅÉãÄÉê= çÑ= bro=NQUKT=
ENRUKQF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=RKU=EUKTF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=çå=PN=aÉÅÉãÄÉê==
OMMO=ëíççÇ=~í=bro=NVKS==EOOKMF=ãáääáçåK==
=
kÉí=ë~äÉë= áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=ïÉêÉ=bro=PSKQ=EPUKRF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=
NKR=ENKNF=ãáääáçåK=
=
qÜÉ=Ñ~ää=çÑ=bro=VKT=ãáääáçå= áå=ë~äÉë=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ=íÜÉ=êÉëíêìÅíìêáåÖ=~Åíáçåë=í~âÉå=
Ü~Ç= ~=ã~àçê= áãé~Åí= çå= íÜÉ= êÉëìäí= Ñçê= íÜÉ=ïÜçäÉ= óÉ~êI= êÉëìäíáåÖ= áå= äçïÉê= Å~é~Åáíó= ìë~ÖÉK= qÜÉ=
^äîÉëí~=ìåáí=ï~ë=ëíáää=äçëëJã~âáåÖI=ÉîÉå=íÜçìÖÜ=áíë=êÉëìäí=áãéêçîÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=

=
Other Business 
=
`çãéçåÉåí~Ûë=líÜÉê=_ìëáåÉëë=Åçåëáëíë=çÑ=çéÉê~íáçåë=íÜ~í=~êÉ=åçí=é~êí=çÑ=íÜÉ=Åçãé~åóÛë=ÅçêÉ=
çéÉê~íáçåëI=ëìÅÜ=~ë= íÜÉ=táêëÄç= ÑçêÖÉëI=~ëëçÅá~íÉÇ=Åçãé~åáÉëI= íÜÉ=dêçìéÛë=ëìééçêí= ÑìåÅíáçåë=
~åÇ=ëÉêîáÅÉ=ìåáíëI=~ë=ïÉää=~ë=ÇáîÉëíÉÇ=ÄìëáåÉëëÉëK==
=
líÜÉê= _ìëáåÉëë= Ü~Ç= åÉí= ë~äÉë= áå= g~åì~êó= J= aÉÅÉãÄÉê= çÑ= bro= POKN= EPRKQF= ãáääáçå= ~åÇ= ~å=
çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NKO=ãáääáçå= Eäçëë=çÑ=bro=MKQ=ãáääáçåFK=qÜÉ=çêÇÉê=Äççâ=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ=
óÉ~ê=ëíççÇ=~í=bro=RKP=EQKRF=ãáääáçåK=kÉí=ë~äÉë=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=ïÉêÉ=bro=UKN=ETKTF=ãáääáçå=~åÇ=
íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=NKM==EMKMF=ãáääáçåK=
=
aÉëéáíÉ=ïÉ~â= ë~äÉë= ~í= íÜÉ= ëí~êí= çÑ= íÜÉ= óÉ~êI= `çãéçåÉåí~=táêëÄç= ~äãçëí= ~ÅÜáÉîÉÇ= íÜÉ= ë~ãÉ=
äÉîÉä=áå=áíë=ë~äÉë=~ë=áå=íÜÉ=éêÉîáçìë=óÉ~êK=táêëÄçÛë=çéÉê~íáîÉ=êÉëìäí=Ñ~áäÉÇ=íç=ã~íÅÜ=ÉñéÉÅí~íáçåëI=
ÜçïÉîÉêI=~åÇ=íÜÉ=ìåáí=ï~ë=ÜÉ~îáäó=äçëëJã~âáåÖK=^=çåÉJíáãÉ=ïêáíÉJÇçïå=çÑ=áåîÉåíçêó=áå=íÜÉ=íÜáêÇ=
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èì~êíÉê=ï~ë=~å=Éñíê~=ÄìêÇÉå=çå=íÜÉ=ìåáíÛë=êÉëìäíK=^=ëíêÉ~ãäáåáåÖ=éêçÖê~ããÉ=Ü~ë=ÄÉÉå=ëí~êíÉÇ=~í=
íÜÉ=ìåáí=íç=ÅçêêÉÅí=éêáÅÉë=~åÇ=íç=áåÅêÉ~ëÉ=ÉÑÑáÅáÉåÅó=áå=íÜÉ=ìåáíK=
=
få=g~åì~êó=OMMO=`çãéçåÉåí~=ê~áëÉÇ=áíë=ÜçäÇáåÖ=áå=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åó=qÜÉêãá~=^_=Ñêçã=PM=
éÉê=ÅÉåí=íç=PS=éÉê=ÅÉåíK=
=
`çãéçåÉåí~= dêçìéÛë= ëÜ~êÉ= çÑ= íÜÉ= êÉëìäí= çÑ= íÜÉ= ~ëëçÅá~íÉÇ= Åçãé~åáÉë= ï~ë= bro= MKO= EJMKRF=
ãáääáçåK=fãéêçîÉÇ=çéÉê~íáåÖ=éêçÑáíë=Äó=qÜÉêãá~=~åÇ=räÉÑçë=ks=áåÅêÉ~ëÉÇ=íÜÉ=dêçìéÛë=ëÜ~êÉ=~åÇ=
ÉñÅÜ~åÖÉ=ê~íÉ=äçëëÉë=~í=räÉÑçë=ks=êÉÇìÅÉÇ=áíK=
=
Investments 
=
fåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=áå=OMMO=íçí~ääÉÇ=bro=TKV=ENRKSF=ãáääáçåK=qÜÉ=ä~êÖÉëí=çÑ=íÜÉëÉ=
ïÉêÉ= íÜÉ= Éñé~åëáçå= çÑ= pìçãáî~äáãçI= åÉï= éêçÇìÅíáçå= äáåÉë= ~í= ^äÄáå= ~åÇ= káë~ãçI= ~åÇ= íÜÉ=
éêÉëëáåÖ=äáåÉ=Ñçê=ÑçêÖÉÇ=ÅçãéçåÉåíë=~í=táêëÄçI=ïÜáÅÜ=ï~ë=ëí~êíÉÇ=áå=OMMN=~åÇ=í~âÉå=áå=ìëÉ=áå=
íÜÉ=ëìããÉê=çÑ=OMMOK=qÜÉ=dêçìé=~äëç=áåîÉëíÉÇ=bro=NKN=ãáääáçå=áå=íÜÉ=ëÜ~êÉë=çÑ=íÜÉ=~ëëçÅá~íÉÇ=
Åçãé~åó= qÜÉêãá~= ^_K= dêçëë= áåîÉëíãÉåíë= íçí~ääÉÇ= bro= VKU= ERPKNF= ãáääáçåK= _ÉÅ~ìëÉ= çÑ= áíë=
ÇáîÉëíãÉåíë=íÜÉ=dêçìéÛë=Å~ëÜ=Ñäçï=Ñçê=áåîÉëíãÉåíë=ï~ë=bro=ÓRKT=ãáääáçåK=
=
qÜÉ=dêçìéÛë=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí=Åçëíë=~êÉ=êÉÅçêÇÉÇ=~ë=ÉñéÉåëÉë=Ñçê=íÜÉ=éÉêáçÇ=áå=ïÜáÅÜ=
íÜÉó=~êÉ=áåÅìêêÉÇK=
=
Share capital and shares  
=
`çãéçåÉåí~=`çêéçê~íáçåÛë=ëÜ~êÉë=~êÉ=èìçíÉÇ=çå=íÜÉ=ã~áå=äáëí=çÑ=íÜÉ=eÉäëáåâá=bñÅÜ~åÖÉëK=^í=íÜÉ=
ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇI=íÜÉ=Åçãé~åóÛë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=NVKO=ãáääáçåK=qÜÉ=ëÜ~êÉ=Ü~ë=
~=åçãáå~ä=î~äìÉ=çÑ=O=ÉìêçëK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=íÜÉ=èìçíÉÇ=éêáÅÉ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=
ëÜ~êÉë= ëíççÇ= ~í= bro= NKUNK= qÜÉ= äçïÉëí= èìçíÉÇ= éêáÅÉ= ÇìêáåÖ= íÜÉ= óÉ~ê= ï~ë= bro= NKTN= ~åÇ= íÜÉ=
ÜáÖÜÉëí=ï~ë=bro=OKTMK=qÜÉ=ëÜ~êÉ=Å~éáí~ä=Ü~Ç=~=ã~êâÉí=î~äìÉ=~í= íÜÉ=ÉåÇ=çÑ=OMMO=çÑ=bro=NTKQ=
ãáääáçåK=qÜÉ=îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=óÉ~ê=ï~ë=íÜÉ=Éèìáî~äÉåí=çÑ=NNKPB=çÑ=íÜÉ=
ëÜ~êÉ=ëíçÅâK===
=
Authorization for share issues and purchasing own shares 
=
qÜÉ= Åçãé~åóÛë= _ç~êÇ= çÑ= aáêÉÅíçêë= Ü~ë= åç= ~ìíÜçêáò~íáçå= íç= áëëìÉ= ëÜ~êÉë= çê= íç= éìêÅÜ~ëÉ= íÜÉ=
Åçãé~åóÛë=çïå=ëÜ~êÉëK=
=
Preferred capital note 
=
`çãéçåÉåí~= `çêéçê~íáçå= çÑÑÉêÉÇ= ÜçäÇÉêë= çÑ= íÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉë= áëëìÉÇ= áå= NVVT= Äó=
`çãéçåÉåí~Ûë=ëìÄëáÇá~êó=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=íÜÉ=çééçêíìåáíó=íç=ÉñÅÜ~åÖÉ=íÜÉáê=
åçíÉë=Ñçê=åÉï=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áëëìÉÇ=áå=cÉÄêì~êó=OMMO=Äó=`çãéçåÉåí~=`çêéçê~íáçåK=qÜÉ=
éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áëëìÉÇ=Äó=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ïÉêÉ=áå=íÜÉáê=ÉåíáêÉíó=áå=íÜÉ=
éçëëÉëëáçå=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=Äó=íÜÉ=ÉåÇ=çÑ=j~êÅÜI=~åÇ=~ë=~=êÉëìäí=ëíçÅâ=ÉñÅÜ~åÖÉ=
íê~ÇáåÖ=áå=`çãéçåÉåí~=cáå~åÅÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=~äëç=ÅÉ~ëÉÇ=áå=j~êÅÜK==
=
qÜÉ= éêÉÑÉêêÉÇ= Å~éáí~ä= åçíÉ= áëëìÉÇ= Äó= `çãéçåÉåí~= `çêéçê~íáçå= Ü~Ç= ~= éêáåÅáé~ä= çÑ= bro= ORKN=
ãáääáçå=~åÇ=íÜÉ=äç~å=éÉêáçÇ=áë=NR=cÉÄêì~êó=OMMO=Ó=NV=j~êÅÜ=OMMVK=^ååì~ä=áåíÉêÉëí=áë=é~áÇ=çå=íÜÉ=
åçíÉ=~í=~=ê~íÉ=QB=~ÄçîÉ=íÜÉ=NOJãçåíÜ=bìêáÄçê= áåíÉêÉëí=ê~íÉK=qÜÉ=Åçãé~åó=êÉé~óë=NMB=çÑ=íÜÉ=
éêáåÅáé~ä= ~ååì~ääóI= ~åÇ= íÜÉ= Ñáêëí= áåëí~äãÉåí= ï~ë= êÉé~áÇ= çå= NV= j~êÅÜ= OMMOK= `çãéçåÉåí~=
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`çêéçê~íáçå= ~äëç= Ü~ë= íÜÉ= êáÖÜí= íç= é~ó= çÑÑ=ãçêÉ= íÜ~å= NMB= çÑ= íÜÉ= åçíÉ= çå= íÜÉ= ~ååì~ä= áåíÉêÉëí=
é~óãÉåí=Ç~íÉK==
=
lå=PN=aÉÅÉãÄÉê=OMMO=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=ïáíÜ=~=î~äìÉ=çÑ=bro=
OUKS=ãáääáçåK=
=
Personnel 
=
aìêáåÖ=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=íÜÉ=dêçìé=Ü~Ç=~å=~îÉê~ÖÉ=çÑ=NITMR=ENIUNMF=ÉãéäçóÉÉëK=qÜÉ=dêçìé=Ü~Ç=
NISNS=ENITQNF=ÉãéäçóÉÉë=çå=PN=aÉÅÉãÄÉê=OMMOK=ROKUB=ERMKUBF=çÑ=íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ=
áå=cáåä~åÇI=QSKSB=EQUKTBF=áå=pïÉÇÉå=~åÇ=MKRB=EMKRBF=áå=çíÜÉê=ÅçìåíêáÉëK=
=
Board of Directors and Management  
=
`çãéçåÉåí~Ûë=^ååì~ä=pÜ~êÉÜçäÇÉêëÛ=jÉÉíáåÖ= çå= NO= cÉÄêì~êó= OMMO= ÉäÉÅíÉÇ=eÉáââá=_ÉêÖÜçäãI=
^åííá=iÉÜíçåÉåI=eÉáââá=iÉÜíçåÉåI=gìÜ~åá=j®âáåÉå=~åÇ=lääá=oÉÉåé®®=~ë=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=
aáêÉÅíçêëK= qÜÉ= _ç~êÇ= ÅÜçëÉ= lääá= oÉÉåé®®= ~ë= áíë= ÅÜ~áêã~å= ~åÇ= gìÜ~åá= j®âáåÉå= ~ë= áíë= îáÅÉ=
ÅÜ~áêã~åK=
=
^åííá=iÉÜíçåÉå=êÉëáÖåÉÇ=Ñêçã=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~í=íÜÉ=ÉåÇ=çÑ=
pÉéíÉãÄÉêK==
=
pÉåáçê=sáÅÉ=mêÉëáÇÉåí=vêà∏=gìäáå= äÉÑí= íç=ïçêâ=~í=~åçíÜÉê=Åçãé~åó=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=j~ó=~åÇ=
_ÉåÖí=`ÜêáëíÉåëëçåI=aáêÉÅíçê=çÑ=pìééäó=dêçìé=NI= ~í= íÜÉ=ÄÉÖáååáåÖ=çÑ=lÅíçÄÉêK=qÜÉ=Åçêéçê~íÉ=
ÉñÉÅìíáîÉ=íÉ~ã=çÑ=`çãéçåÉåí~=dêçìé=áë=ÑçêãÉÇ=Äó=mêÉëáÇÉåí=~åÇ=`bl=eÉáââá=iÉÜíçåÉåI=i~ìêá=
eìÜí~ä~I= aáêÉÅíçêI= cçìåÇêáÉëI= lääá= h~êÜìåÉåI= aáêÉÅíçêI= mçïÉê= ~åÇ= qê~åëãáëëáçåI= g~êá= iÉáåçI=
aáêÉÅíçêI= p~äÉë= ~åÇ= j~êâÉíáåÖI= `cl= páêé~= hçëâáåÉå= ~åÇ= `çããìåáÅ~íáçåë= j~å~ÖÉê= máêàç=
^~êåáçîìçêáK=
=
Announcements in conformance with Chapter 2, Article 9 of the Finnish 
Securities Markets Act in 2002 
=
^ÅÅçêÇáåÖ=íç=~=ëí~íÉãÉåí=ã~ÇÉ=çå=NO=gìäó=OMMOI=íÜÉ=ÜçäÇáåÖ=çÑ=bíê~JfåîÉëí=ló=áå=`çãéçåÉåí~=
`çêéçê~íáçå=ÉñÅÉÉÇÉÇ=NM=éÉê=ÅÉåíI=êáëáåÖ=íç=NMKQO=éÉê=ÅÉåí=çÑ=íÜÉ=ëÜ~êÉë=~åÇ=îçíáåÖ=êáÖÜíëK=
=
Shareholders’ Meeting 
=
qÜÉ= ^ååì~ä= pÜ~êÉÜçäÇÉêëÛ= jÉÉíáåÖ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ïáää= ÄÉ= ÜÉäÇ= çå= NO= cÉÄêì~êó=
OMMP=~í=OKMM=éãK=
=
Publication of Annual Report 
=
`çãéçåÉåí~= `çêéçê~íáçå= ïáää= éìÄäáëÜ= áíë= OMMO= ~ååì~ä= êÉéçêí= ~åÇ= íÜÉ= fåíÉêåÉí= îÉêëáçå= çÑ= íÜÉ=
êÉéçêí=áå=ïÉÉâ=SK==
=
Prospects for 2003 
=
qÜáë=éÉêÅÉéíáçå=çÑ=`çãéçåÉåí~Ûë=éêçëéÉÅíë= áë=Ä~ëÉÇ=çå=éìÄäáÅäó=~î~áä~ÄäÉI=ÉñíÉêå~ä=ÄìëáåÉëë=
ÅóÅäÉ= áåÇáÅ~íçêëI=çêÇÉê= ÑçêÉÅ~ëíë=ÖáîÉå=Äó=ÅìëíçãÉêë=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê= áåí~âÉ=~åÇ=
çêÇÉê=ÄççâK=
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=
råÅÉêí~áåíó=~Äçìí=ÇÉîÉäçéãÉåíë=áå=íÜÉ=ÖäçÄ~ä=ÉÅçåçãó=ÅçåíáåìÉë=íç=éçëíéçåÉ=ÇÉÅáëáçåë=~Äçìí=
Å~éáí~ä=ÉñéÉåÇáíìêÉ=áå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=Äó=áåÇìëíêóK=aÉã~åÇ=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=ëä~Åâ=áå=
OMMPK=
=
aÉã~åÇ= Ñçê= ÜÉ~îó= íêìÅâ= ÅçãéçåÉåíë= ëíçééÉÇ= Ñ~ääáåÖ= áå= OMMOK= qÜÉ= ìåÅÉêí~áåíó= ~Äçìí= ÖÉåÉê~ä=
ÉÅçåçãáÅ= ÇÉîÉäçéãÉåíë= ã~óI= ÜçïÉîÉêI= ~äëç= ~ÑÑÉÅí= ÇÉã~åÇ= Ñçê= ÜÉ~îó= íêìÅâ= ÅçãéçåÉåíë= áå=
OMMPK==
=
gìÇÖáåÖ= Ñêçã=íÜÉ=çêÇÉê=ÄççâëI= íÜÉ= Ñáêëí=èì~êíÉê=çÑ=OMMP= áë= äáâÉäó= íç=ÄÉ=~=ïÉ~â=éÉêáçÇ= Ñçê=ïáåÇ=
íìêÄáåÉ= ÅçãéçåÉåíë= ÇìÉ= íç= ~= ëÉ~ëçå~ä= íêÉåÇK=aÉã~åÇ= áë= ÉñéÉÅíÉÇ= íç=éáÅâ= ìé= áå= íÜÉ= ëÉÅçåÇ=
èì~êíÉêK=
=
aÉã~åÇ= áå= kçêÇáÅ= ã~ÅÜáåÉ= ÄìáäÇáåÖ= áåÇìëíêó= êÉã~áåÉÇ= ïÉ~â= ~í= íÜÉ= ÉåÇ= çÑ= OMMO= ~åÇ= ~åó=
êÉÅçîÉêó= áå= ÖêçïíÜ=ïáää= éêçÄ~Ääó= ÄÉ= ÑìêíÜÉê= éçëíéçåÉÇI= ÉîÉå= íÜçìÖÜ= ÇÉã~åÇ= áë= ÉñéÉÅíÉÇ= íç=
Ü~îÉ=ëíçééÉÇ= Ñ~ääáåÖK=qÜÉ=dêçìéÛë=ÇÉäáîÉêáÉë= íç=bìêçéÉ~å=çÑÑJêç~Ç=ã~åìÑ~ÅíìêÉêë= áåÅêÉ~ëÉÇ= áå=
íÜÉ= Ñáå~ä=èì~êíÉê=çÑ= íÜÉ=óÉ~ê=~åÇ= íÜáë=éçëáíáîÉ= íêÉåÇ= áë=ÉñéÉÅíÉÇ= íç=ÅçåíáåìÉ= áå= íÜÉ= Ñáêëí=é~êí=çÑ=
OMMPK=
=
qÜ~åâë=íç=íÜÉ=êÉëíêìÅíìêáåÖ=éêçÖê~ããÉ=áåáíá~íÉÇ=áå=OMMOI=áå=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMP=íÜÉ=dêçìéÛë=
Åçëí=ëíêìÅíìêÉ=ïáää=ÄÉ=bro=N=ãáääáçå=äáÖÜíÉê=íÜ~å=áå=OMMOK=
 
`çãéçåÉåí~=dêçìéÛë=åÉí=ë~äÉë=áå=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMP=ëÜçìäÇ=ÄÉ=~í=íÜÉ=ë~ãÉ=äÉîÉä=~ë=áå=íÜÉ=
ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=áë=ÉñéÉÅíÉÇ=íç=áãéêçîÉK=
 



 
 

obib^pb=
cobb=clo=mr_if`^qflk=

OQKNKOMMP=~í=NMKMM=~ã==
=
=

=
T=ENOF=

Income statement 
 
M€ 1.1.-31.12.2002 1.1.-31.12.2001 
Net sales 180.8 193.8 
Other operating income 3.1 4.1 
Share of the associated companies' result 0.2 -0.5 
Operating expenses 167.7 184.1 
Depreciation, amortization and write-down 12.3 17.3 
Negative goodwill recognized as income -2.9 -12.3 
Operating profit 7.0 8.3 
% of net sales 3.9 4.3 
Financial income and expenses -9.1 -6.0 
Profit/loss after financial items -2.1 2.3 
% of net sales -1.2 1.2 
Income taxes 3.1 5.0 
Minority interest  0.0 0.0 
Net profit 1.0 7.4 
 
Balance sheet 
 
M€ 31.12.2002 31.12.2001 
Assets  
Non-current assets  
  Intangible assets 3.4 4.3 
  Group goodwill 1.8 - 
  Tangible assets 127.3 131.9 
  Investments 16.8 15.2 
Total non-current assets 149.2 151.4 
Current assets  
  Inventories 20.2 20.5 
  Receivables 45.6 42.8 
  Cash and bank accounts 2.9 1.7 
Total current assets 68.8 65.1 
Total assets 218.0 216.5 
Liabilities and shareholders' equity  
Shareholders' equity  
  Share capital 19.2 19.2 
  Other equity 18.5 19.2 
  Preferred capital note 28.6 28.7 
Total shareholders' equity 66.3 67.1 
Minority interest 2.1 2.1 
Negative goodwill - 0.7 
Provisions - 2.0 
Liabilities   
  Non-current liabilities  
    Interest bearing liabilities 75.8 80.0 
    Interest free liabilities 0.0 0.0 
  Current liabilities  
    Interest bearing liabilities 43.7 34.1 
    Interest free liabilities 30.1 30.4 
Total liabilities 149.6 144.6 
Total liabilities and shareholders' equity 218.0 216.5 



 
 

obib^pb=
cobb=clo=mr_if`^qflk=

OQKNKOMMP=~í=NMKMM=~ã==
=
=

=
U=ENOF=

 
Consolidated cash flow statement 1.1.-31.12. 
 
M€ 2002 2001 
Cash flow from operations  
    Profit/loss before extraordinary items -2.1 2.3 
    Depreciation, amortization and write-down 9.4 5.0 
    Net financial income and expenses 9.1 5.0 
    Other income and expenses, adjustments to cash flow -3.5 2.4 
    Change in net working capital 1.6 7.8 
Cash flow from operations before financing and 
income taxes 

14.4 22.5 

    Net financial income and expenses -7.9 -3.9 
    Income taxes 0.0 -0.1 
Cash flow from operations 6.5 18.6 
Cash flow from investing activities  
    Capital expenditure in tangible and intangible assets -7.0 -23.6 
    Proceeds from tangible and intangible assets 3.6 1.0 
    Other investments and loans granted -2.4 -3.5 
    Proceeds from other investments & repayments of 
loan receivables 

0.0 14.4 

Cash flow from investing activities -5.7 -11.8 
Cash flow from financing activities  
    Dividends paid -1.4 0.0 
    Share issue - 1.2 
    Draw-down (+)/ repayment (-) of preferred capital note -2.6 6.0 
    Draw-down (+)/ repayment (-) of current loans 9.5 -13.9 
    Draw-down (+)/ repayment (-) of non-current loans -5.0 1.7 
Cash flow from financing activities 0.4 -5.0 
Increase (+)/ decrease(-) in cash and bank accounts 1.2 1.7 
 
Key Ratios 
 

2002 2001 
Change in net sales, % -6.7 -14.1 
Operating profit, % of net sales 3.9 4.3 
Equity ratio, % 18.2 18.7 
Equity ratio, %, preferred capital note in equity 31.4 32.0 
Equity ratio, %, preferred capital note  
and negative goodwill in equity 31.4 32.3 
Return on equity, % 2.5 20.0 
Invested capital at period end, M€ 187.8 186.0 
Return on investment, % 4.4 5.6 
Net interest bearing debt, M€ 116.5 112.4 
Net interest bearing debt, M€, preferred capital note in 
debt 

145.1 141.1 

Net gearing, %, preferred capital note in debt 365.0 348.0 
Net gearing, %, preferred capital note in equity 170.5 162.3 
Net gearing, %, preferred capital note and   
negative goodwill in equity 170.5 160.8 
Order book, M€ 24.9 26.5 
Share of export and foreign activities in net sales, % 72.0 72.0 
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Investments in non-current assets, M€ (* 9.8 53.1 
Investments in non-current assets, % of net sales 5.4 27.4 
Average number of personnel during the period 1,705 1,810 
Number of personnel 31.12. 1,616 1,741 
=GF=fåîÉëíãÉåíë=áå=óÉ~ê=OMMN=áåÅäìÇÉ=íÜÉ=~Åèìáëáíáçå=çÑ=`çãéçåÉåí~=cáå~åÅÉ=`çêéçê~íáçå=ëÜ~êÉëK= =
 
Per Share Data 
 

2002 2001 
Number of shares at period end, 1,000 shares 9,615 9,615 
Earnings per share (EPS), € (* 0.11 0.77 
Equity per share, € 3.92 4.00 
Dividend per share, € (** 0.10 0.15 
Payout ratio, % 94.73 19.58 
Effective dividend yield, % 5.52 6.98 
P/E multiple 17.15 2.81 
Share price at period end, € 1.81 2.15 
GF=cçê=íÜÉ=óÉ~ê=OMMN=Å~äÅìä~íÉÇ=ïáíÜ=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=~í=óÉ~ê=ÉåÇK=
GGF=cçê=íÜÉ=óÉ~ê=OMMO=íÜÉ=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK 
 
 
Contingent liabilities 
 
M€ 2002 2001 
Mortgages  
    For own debts 14.7 16.1 
General charges  
    For own debts 16.9 15.8 
Pledges  
    For own debts 9.7 2.7 
Guarantees  
    For associated companies - 0.0 

41.3 34.6 
 

Other own commitments 12.5 14.5 
Leasing commitments  
    Next year 0.8 0.8 
    In more than one year 2.4 1.2 

15.7 16.4 
 

Secured liabilities  
 

Liabilities secured with mortgages  
    Loans from financial institutions 16.0 13.9 
    Loans from pension funds 14.4 16.8 
    Other interest bearing current liabilities - 0.6 

30.4 31.2 
Liabilities secured with pledges  
    Loans from financial institutions 6.8 1.3 
    Loans from pension funds 2.4 1.3 

9.2 2.7 
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Derivative instruments 
 
M€ 31.12.2002  31.12.2001 

Nominal 
value

Current 
value

Nominal 
value 

Current 
value 

Interest derivatives   
   Interest rate swaps 21.0 -0.5 27.2 0.1 
Currency derivatives   
   Forward exchange agreements 37.6 0.0 47.1 -1.0 
   Currency swaps 3.0 0.0 0.6 0.0 
=
aÉêáî~íáîÉ=áåëíêìãÉåíë=~êÉ=ìëÉÇ=íç=ÜÉÇÖÉ=íÜÉ=dêçìéDë=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=~åÇ=áåíÉêÉëí=ê~íÉ=êáëâëK=
= =
 
Group development by business group 
 
Net sales (M€) 1.1.-31.12.2002 1.1.-31.12.2001 
Cast and Other Components 148.7 158.4 
Others and internal sales 32.1 35.4 
Componenta Group total 180.8 193.8 
 
Operating profit (M€) 1.1.-31.12.2002 1.1.-31.12.2001 
Cast and Other Components 5.8 8.7 
Others and internal sales 1.2 -0.4 
Componenta Group total 7.0 8.3 
 
Order book at period end (M€) 2002 2001 
Cast and Other Components 19.6 22.0 
Others and internal sales 5.3 4.5 
Componenta Group total 24.9 26.5 
 
 
Group development by quarter 
 
(M€) Q4/2002 Q3/2002 Q2/2002 Q1/2002 Q4/2001 Q3/2001 Q2/2001 Q1/2001
Net sales 44.5 39.1 50.1 47.1 46.2 39.8 51.5 56.3
Operating profit 2.5 0.3 3.1 1.1 1.1 -0.6 4.0 3.8
Net financial items -2.4 -2.2 -2.4 -2.1 -0.6 -1.8 -1.7 -1.9
Profit/loss  
after financial items 

0.1 -1.9 0.7 -1.0 0.6 -2.5 2.3 1.9

 
 
Quarterly development by business group 
 
Net sales (M€) Q4/2002 Q3/2002 Q2/2002 Q1/2002 Q4/2001 Q3/2001 Q2/2001 Q1/2001
Cast and Other 
Components 

36.4 32.4 41.1 38.8 38.5 33.1 41.6 45.2

Others and internal sales 8.1 6.7 9.0 8.3 7.7 6.7 9.9 11.1
Componenta Group total 44.5 39.1 50.1 47.1 46.2 39.8 51.5 56.3
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Operating profit (M€) Q4/2002 Q3/2002 Q2/2002 Q1/2002 Q4/2001 Q3/2001 Q2/2001 Q1/2001
Cast and Other 
Components 

1.5 -0.4 3.3 1.4 1.1 0.2 3.7 3.6

Others and internal sales 1.0 0.7 -0.2 -0.3 0.0 -0.8 0.3 0.2
Componenta Group total 2.5 0.3 3.1 1.1 1.1 -0.6 4.0 3.8
 
Order book at period end 
(M€) 

Q4/2002 Q3/2002 Q2/2002 Q1/2002 Q4/2001 Q3/2001 Q2/2001 Q1/2001

Cast and Other 
Components 

19.6 22.5 23.8 22.9 22.0 26.3 25.9 27.0

Others and internal sales 5.3 5.9 6.1 5.3 4.5 5.4 5.1 6.5
Componenta Group total 24.9 28.4 29.9 28.2 26.5 31.7 31.0 33.5
 
 
Componenta Corporation  
Largest registered shareholders on December 31, 2002 
 
Shareholder Shares Share of total 

voting rights % 
1  Lehtonen Heikki 3,681,731 38.29 
      Lehtonen Heikki 3,336,731  
      Helsingin Santapaperi Oy 340,000  
      Oy Högfors-Trading Ab 5,000  
2  Etra-Invest Oy Ab 1,001,800 10.42 
3  Ilmarinen Mutual Pension Insurance Company 457,600 4.76 
4  Sampo Group 437,800 4.55 
        Sampo Life Insurance Company Ltd 237,800  
        If Insurance Company Ltd 200,000  
5  Inkinen Simo-Pekka 287,644 2.99 
6  Svenska Handelsbanken 286,200 2.98 
7  Lehtonen Anna-Maria 178,823 1.86 
8  Local Government Pension Institution Finland 150,000 1.56 
9  Federation of Finnish Metal Engineering and  
    Electrotechnical Industries MET 122,600 1.28 
10 Lehtonen Yrjö M 121,040 1.26 
11 Alfred Berg Finland Investment Fund 95,100 0.99 
12 Bergholm Heikki 90,000 0.94 
13 Finnish National Fund for Research and  
Development (Sitra) 

87,000 0.90 

14 Lehtonen Antti 83,000 0.86 
15 Alfred Berg Optimal Investment Fund 77,000 0.80 
16 Other shareholders 2,457,971 25.56 
Total 9,615,309 100.00 
=
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=PVKPB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK==
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÜçäÇ=UKNB=çÑ=íÜÉ=çìíëí~åÇáåÖ=ï~êê~åíëK=fÑ=~ää=íÜÉ=ï~êê~åíë=ïÉêÉ=
ÅçåîÉêíÉÇ=íç=ëÜ~êÉëI=íÜÉ=ÜçäÇáåÖ=çÑ=ëÜ~êÉë=Äó=íÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=
PTKRBK=    
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