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Componenta Corporation’s Financial Statements 1 January – 
31 December 2008    
=
• `çãéçåÉåí~=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=OMMU=çÑ=jbro=SUNKQ=Ejbro=SPQKTFK==
• léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=QTKV=Ejbro=PQKVF=~åÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=

ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=NVKO=Ejbro=NQKVFK==
• cçìêíÜ=èì~êíÉê=åÉí=ë~äÉë=íçí~ääÉÇ=jbro=NORKP=Ejbro=NSOKVFI=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=

ï~ë=jbro=JSKM=Ejbro=UKUF=~åÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=JNSKN=
Ejbro=PKNFK=

• b~êåáåÖë= éÉê= ëÜ~êÉI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ïÉêÉ= bro= NKOU= Ebro= NKMNFK= `çãéçåÉåí~Ûë= Ä~ëáÅ=
É~êåáåÖë=éÉê=ëÜ~êÉ=áå=OMMU=ïÉêÉ=bro=NKOQ=Ebro=NKVTFK==

• qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=
MKRM=éÉê=ëÜ~êÉ=ÄÉ=é~áÇ=Ñçê=OMMUK=

=
bîÉåíë=áå=OMMU=áå=ÄêáÉÑ=
 =
lå=OU=g~åì~êó=OMMU=`çãéçåÉåí~=ëáÖåÉÇ=~å=~ÖêÉÉãÉåí=ïáíÜ=jÉíëç=cçìåÇêáÉë=góî®ëâóä®=ló=íç=íê~åëÑÉê=íÜÉ=
íÉÅÜåçäçÖó=Ñçê=éêçÇìÅíáçå=çå=jÉíëçÛë=~ìíçã~íÉÇ=ãçìäÇáåÖ=äáåÉ=íç=`çãéçåÉåí~K=jÉíëç=cçìåÇêáÉë=góî®ëâóä®=
ló=íÉêãáå~íÉÇ=éêçÇìÅíáçå=çå=íÜáë=äáåÉ=çå=PM=pÉéíÉãÄÉê=OMMUK=qÜÉ=ëáÖåÉÇ=ÅççéÉê~íáçå=~ÖêÉÉãÉåí=Éå~ÄäÉÇ=
ÇÉäáîÉêáÉë=çÑ=Å~ëíáåÖë=íç=jÉíëçÛë=ÅìëíçãÉêë=íç=ÅçåíáåìÉ=ìåáåíÉêêìéíÉÇ=ÇìêáåÖ=~åÇ=~ÑíÉê=íÜÉ=íê~åëáíáçå=ëí~ÖÉK=
=
`çãéçåÉåí~=ÅÜ~åÖÉÇ= áíë=éêáÅáåÖ=ëóëíÉã= áå=ÅçåëÉèìÉåÅÉ=çÑ= êáëáåÖ=ê~ï=ã~íÉêá~ä=ÅçëíëK=qÜÉ=éêáÅÉë=çÑ=ã~áå=
ê~ï= ã~íÉêá~äë= ëìÅÜ= ~ë= êÉÅóÅäÉÇ= ãÉí~ä= ~åÇ= éáÖ= áêçå= éêçÇìÅÉÇ= Ñêçã= áêçå= çêÉ= êçëÉ= Äó= ãçêÉ= íÜ~å= NMM= B=
ÄÉíïÉÉå=íÜÉ=ÉåÇ=çÑ=OMMT=~åÇ=gìåÉ=OMMUK=_ÉÅ~ìëÉ=çÑ=íÜáëI=`çãéçåÉåí~=áåíêçÇìÅÉÇ=~=éêáÅÉ=ÅçãéÉåë~íáçå=
ëóëíÉã=~í=íÜÉ=ÉåÇ=çÑ=gìåÉI=ëç=íÜ~í=íÜÉ=áãé~Åí=çÑ=ÅÜ~åÖÉë=áå=ê~ï=ã~íÉêá~ä=éêáÅÉë=áë=ìéÇ~íÉÇ=ãçåíÜäó=áåëíÉ~Ç=
çÑ=èì~êíÉêäó=~ë=áå=íÜÉ=é~ëíK 
=
få= ÅçåëÉèìÉåÅÉ=çÑ= íÜÉ= íìêÄìäÉåÅÉ= áå= íÜÉ= Ñáå~åÅÉ=ã~êâÉíëI= ÇÉã~åÇ= Ñçê=`çãéçåÉåí~Ûë=éêçÇìÅíë=ÄÉÖ~å= íç=
ëäçï=Ççïå=áå=ä~íÉ=pÉéíÉãÄÉê=~åÇ=É~êäó=lÅíçÄÉêK=lå=NQ=lÅíçÄÉê=OMMU=`çãéçåÉåí~=~ååçìåÅÉÇ=íÜ~í=áí=ï~ë=
ÄÉÖáååáåÖ= íç=~Ç~éí= íÜÉ=çéÉê~íáçåë=çÑ= áíë= ìåáíë= íç= äçïÉê=ÇÉã~åÇ= áå=qìêâÉóI= íÜÉ=kÉíÜÉêä~åÇëI=pïÉÇÉå=~åÇ=
cáåä~åÇ=Äó=êÉÇìÅáåÖ= íÜÉ=ìëÉ=çÑ=Åçåíê~Åí= ä~Äçìê=ÇìêáåÖ=lÅíçÄÉê=~åÇ=kçîÉãÄÉê=Äó=~äíçÖÉíÜÉê=TOM=éÉêëçåë=
~åÇ= Äó= êÉÇìÅáåÖ= íÜÉ= åìãÄÉê= çÑ= áíë= çïå= éÉêëçååÉä= Äó= ~= íçí~ä= çÑ= NTM= éÉêëçåë= íÜêçìÖÜ= ä~óçÑÑë= ~åÇ=
êÉÇìåÇ~åÅáÉëK=qÜÉ=Åçãé~åó=~äëç=êÉÇìÅÉÇ=áíë=ìëÉ=çÑ=ÉñíÉêå~ä=ëìÄÅçåíê~Åíçêë=Äó=~å=~ãçìåí=ÅçêêÉëéçåÇáåÖ=
íç=íÜÉ=ïçêâ=áåéìí=çÑ=NRM=éÉçéäÉK=
=
`çãéçåÉåí~=ÅçããáëëáçåÉÇ=íÜÉ=dêçìéÛë=åÉï=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òáI=qìêâÉó=çå=ON=lÅíçÄÉê=OMMUK=få=
~ÇÇáíáçå=íç=íÜÉ=bro=P=ãáääáçå=áåîÉëíãÉåí=áå=íÜÉ=ÄìáäÇáåÖI=~=ÑìêíÜÉê=bro=O=ãáääáçå=ï~ë=áåîÉëíÉÇ=áå=ã~ÅÜáåÉêó=
~åÇ=ÉèìáéãÉåí=áå=OMMUK==
=
^ë= íÜÉ= ÖäçÄ~ä= Ñáå~åÅá~ä= Åêáëáë= íìêåÉÇ= áåíç= ~å= ÉÅçåçãáÅ= êÉÅÉëëáçåI= íÜÉ= ã~êâÉíë= ïÉ~âÉåÉÇ= ëáÖåáÑáÅ~åíäó= áå=
ëÉîÉê~ä= çÑ=`çãéçåÉåí~Ûë= ÅìëíçãÉê= ëÉÅíçêëK=^ë= ~= êÉëìäíI=`çãéçåÉåí~= ~ååçìåÅÉÇ=çå=NR=aÉÅÉãÄÉê= OMMU=
íÜ~í= áí=ï~ë=ÅçåíáåìáåÖ=ãÉ~ëìêÉë= íÜ~í= áí=Ü~Ç=ëí~êíÉÇ=É~êäáÉê=Äó= êÉÇìÅáåÖ=éêçÇìÅíáçå= íÉãéçê~êáäó= áå= äáåÉ=ïáíÜ=
êÉÇìÅÉÇ= ÇÉã~åÇK= `çãéçåÉåí~= ëÜ~êéäó= êÉÇìÅÉÇ= íÜÉ= ìëÉ= çÑ= ä~Äçìê= áå= íÜÉ= kÉíÜÉêä~åÇë= ~åÇ= qìêâÉó= ~åÇ=
áåÅêÉ~ëÉÇ= íÜÉ= åìãÄÉê= çÑ= éÉçéäÉ= ä~áÇ= çÑÑ= ~åÇ=ã~ÇÉ= êÉÇìåÇ~åí= Ñêçã= íÜÉ= ÑáÖìêÉë= ~ååçìåÅÉÇ= áå=lÅíçÄÉê= áå=
pïÉÇÉåI=cáåä~åÇ=~åÇ=qìêâÉóK=qÜÉ=êÉÇìÅíáçåë=çÑ= äÉ~ëÉÇ=ÉãéäçóÉÉëI= ä~óçÑÑë=~åÇ=êÉÇìåÇ~åÅáÉë=~ãçìåíÉÇ=áå=
íçí~ä= íç= NISMM= éÉçéäÉI= ~åÇ= áå= ~ÇÇáíáçå= íÜÉ= ~ãçìåí= çÑ= ëìÄÅçåíê~ÅíáåÖ= ï~ë= êÉÇìÅÉÇ= Äó= ~å= ~ãçìåí=
ÅçêêÉëéçåÇáåÖ=íç=íÜÉ=ïçêâ=áåéìí=çÑ=OMM=éÉçéäÉK=
=
lå=NU=aÉÅÉãÄÉê=OMMU=íÜÉ=`çìêí=çÑ=cáêëí=fåëí~åÅÉ=E`cfF=çÑ=íÜÉ=bìêçéÉ~å=`çããìåáíáÉë=êÉîÉêëÉÇ=íÜÉ=ÇÉÅáëáçå=
ã~ÇÉ=Äó=íÜÉ=bìêçéÉ~å=`çããáëëáçå=çå=OM=lÅíçÄÉê=OMMRI=áå=ïÜáÅÜ=íÜÉ=`çããáëëáçå=ëí~íÉÇ=íÜ~í=íÜÉ=Åáíó=çÑ=
h~êââáä~= Ü~Ç= ÖáîÉå= `çãéçåÉåí~= ëí~íÉ= ~áÇ= Åçåíê~êó= íç= íÜÉ= br= qêÉ~íó= íçí~ääáåÖ= ëçãÉ= bro= OKQ= ãáääáçå= áå=
ÅçååÉÅíáçå=ïáíÜ=~=ëÜ~êÉ=éìêÅÜ~ëÉ=íê~åë~ÅíáçåK=
=
=
=
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kÉí=ë~äÉë=~åÇ=çêÇÉê=Äççâ=
=
qÜÉ= dêçìéÛë= åÉí= ë~äÉë= áå= OMMU= íçí~ääÉÇ= bro= SUNKQ= ESPQKTF= ãáääáçåK= `çãé~ê~ÄäÉ= ÖêçïíÜ= áå= åÉí= ë~äÉë= ï~ë=
UKPBK=qÜÉ=dêçìéÛë=åÉí=ë~äÉë=ÇÉÅäáåÉÇ=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=OPKNB=íç=bro=NORKP=ENSOKVF=ãáääáçåK=
=
cçìåÇêáÉë=Çáîáëáçå=ë~äÉë=áå=OMMU=áåÅêÉ~ëÉÇ=ONKNB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=OVOKS=EOQNKTF=ãáääáçåK=
=
p~äÉë=çÑ=íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=áå=OMMU=êçëÉ=SKUB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=NUVKV=ENTTKUF=ãáääáçåK=
=
p~äÉë=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=áå=OMMU=áåÅêÉ~ëÉÇ=TKR=B=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=OQOKT=EOORKTF=ãáääáçåK=
=
qÜÉ=dêçìéÛë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=OMMU=ëíççÇ=~í=bro=TPKS=ENOVKMF=ãáääáçåK=qÜÉ=cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=
ëÜçéë=Çáîáëáçåë=Ü~Ç=~=ÅçãÄáåÉÇ=çêÇÉê=Äççâ=~í= íÜÉ=ÉåÇ=çÑ= OMMU=çÑ=bro=QUKS= ETOKNF=ãáääáçåK=pÜçïáåÖ= íÜÉ=
çêÇÉê=Äççâë= Ñçê= íÜÉ=Çáîáëáçåë=ëÉé~ê~íÉäó= áë=åçí= àìëíáÑáÉÇ=ÇìÉ= íç= íÜÉ=å~íìêÉ=çÑ=`çãéçåÉåí~Ûë=ëìééäó=ÅÜ~áåK=
qÜÉ=çêÇÉê=Äççâ=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=~í=íÜÉ=ÉåÇ=çÑ=OMMU=ëíççÇ=~í=bro=NTKV=EQNKVF=ãáääáçåK=
=
`çãéçåÉåí~Ûë= åÉí= ë~äÉë= áå= OMMU= Äó= ÅìëíçãÉê= ëÉÅíçê=ïÉêÉ= ~ë= ÑçääçïëW= çÑÑJêç~Ç= PRB= EPSBFI= ÜÉ~îó= íêìÅâ=
áåÇìëíêó= OUB= EOTBFI= ~ìíçãçíáîÉ= NQB= ENTBFI= ÇáÉëÉä= C=ïáåÇ= TB= ERBFI=ã~ÅÜáåÉ= ÄìáäÇáåÖ= NRB= ENQBF= ~åÇ=
çíÜÉê=ë~äÉë=NB=ENBFK==
=
`çãéçåÉåí~Ûë=åÉí=ë~äÉë=áå=OMMU=Äó=ÖÉçÖê~éÜáÅ~ä=~êÉ~=ïÉêÉ=~ë=ÑçääçïëW=kçêÇáÅ=ÅçìåíêáÉë=PMB=EOVBFI=çíÜÉê=
bìêçéÉ~å=ÅçìåíêáÉë=SRB=ESSBF=~åÇ=çíÜÉê=ÅçìåíêáÉë=RB=ERBFK==
=
oÉëìäí=
=
`çãéçåÉåí~Ûë= OMMU= Ñáå~åÅá~ä= ëí~íÉãÉåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= áåíÉêå~íáçå~ä= Ñáå~åÅá~ä=
êÉéçêíáåÖ= ëí~åÇ~êÇë= EfcopFK= qÜÉ= ÉñÅÜ~åÖÉ= ê~íÉ= ÇáÑÑÉêÉåÅÉë= Ñçê= íê~ÇÉ= é~ó~ÄäÉë= ~åÇ= íê~ÇÉ= êÉÅÉáî~ÄäÉë= ~åÇ=
êÉä~íÉÇ=ÜÉÇÖáåÖ=áíÉãëI=ïÜáÅÜ=ïÉêÉ=éêÉîáçìëäó=éêÉëÉåíÉÇ=ìåÇÉê=Ñáå~åÅá~ä=áíÉãëI=~êÉ=éêÉëÉåíÉÇ=áå=íÜÉ=êÉäÉî~åí=
áíÉã=ìåÇÉê= =çíÜÉê=çéÉê~íáåÖ= áåÅçãÉ= áå= íÜÉ=çéÉê~íáåÖ=éêçÑáíK=qÜÉëÉ=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉë=íçí~ääÉÇ=bro=====
JPKO=ãáääáçå=áå=OMMT=~åÇ=íÜÉ=ÑáÖìêÉë=Ñçê=Åçãé~êáëçå=Ü~îÉ=ÄÉÉå=~ÇàìëíÉÇ=íç=ÄêáåÖ=íÜÉã=áå=äáåÉ=ïáíÜ=íÜÉ=åÉï=
Ñçêã= çÑ= éêÉëÉåí~íáçåK= qÜÉ= ~ÇàìëíãÉåí= Ü~ë= åç= áãé~Åí= çå= íÜÉ= OMMT= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë= çê= çå= íÜÉ=
dêçìéÛë= Éèìáíó= çå= PN=aÉÅÉãÄÉê= OMMTK= få= çíÜÉê= êÉëéÉÅíë=`çãéçåÉåí~= Ü~ë= ~ééäáÉÇ= íÜÉ= ë~ãÉ= ~ÅÅçìåíáåÖ=
éêáåÅáéäÉë=ïÜÉå=éêÉé~êáåÖ=íÜÉ=OMMU=Ñáå~åÅá~ä=ëí~íÉãÉåíë=~ë=áå=íÜÉ=OMMT=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=
=
qÜÉ= ÅçåëçäáÇ~íÉÇ= çéÉê~íáåÖ= éêçÑáí= Ñçê= íÜÉ= Ñáå~åÅá~ä= óÉ~êI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ï~ë= bro= QTKV= EPQKVF=
ãáääáçåK= qÜÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ= íÜÉ= cçìåÇêáÉë= ~åÇ= qìêâÉó= Çáîáëáçåë= áåÅêÉ~ëÉÇ= ÅçåëáÇÉê~Ääó= Ñêçã= íÜÉ=
éêÉîáçìë=óÉ~ê=ã~áåäó=áå=ÅçåëÉèìÉåÅÉ=çÑ=ÜáÖÜÉê=îçäìãÉë=~åÇ=ÖêÉ~íÉê=ÉÑÑáÅáÉåÅó=áå=çéÉê~íáçåëK=qÜÉ=çéÉê~íáåÖ=
éêçÑáí=çÑ=íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=ïÉ~âÉåÉÇ=ëäáÖÜíäó=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êI=ã~áåäó=ÇìÉ=íç=ÇáÑÑáÅìäíáÉë=áå=
Åçëí=~Ç~éí~íáçåK==
=
qÜÉ=dêçìéÛë=åÉí= Ñáå~åÅá~ä= Åçëíë= Ñçê= íÜÉ=éÉêáçÇ= íçí~ääÉÇ=bro= JOUKT= EJOMKMF=ãáääáçåK=kÉí= Ñáå~åÅá~ä= Åçëíë= êçëÉ=
bro=UKT=ãáääáçå=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉë=çå=äç~åë=~åÇ=ÜáÖÜÉê=áåíÉêÉëí=
ÉñéÉåëÉëK=
=
qÜÉ=dêçìéÛë=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=NVKO=ENQKVF=ãáääáçåK=qÜÉ=dêçìéÛë=
çåÉJíáãÉ=áíÉãë=áå=íÜÉ=éÉêáçÇ=ïÉêÉ=bro=JMKS=ETKUF=ãáääáçåK=
=
fåÅçãÉ= í~ñÉëI= Å~äÅìä~íÉÇ= Ñêçã= íÜÉ= éêçÑáí= Ñçê= íÜÉ= éÉêáçÇI= íçí~ääÉÇ= bro= JQKS= EJNKNF= ãáääáçåK= aÉÑÉêêÉÇ= í~ñ=
êÉÅÉáî~ÄäÉë= Ü~îÉ= ÄÉÉå= êÉÅçêÇÉÇ= áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉíI= ~åÇ= áí= áë= Éëíáã~íÉÇ= íÜ~í= íÜÉëÉ= Å~å= ÄÉ= ìíáäáòÉÇ= áå=
cáåä~åÇ=~åÇ=pïÉÇÉå=ÇìêáåÖ=íÜÉ=åÉñí=Q=Ó=S=óÉ~êëK=
=
`çãéçåÉåí~Ûë= åÉí= êÉëìäí= Ñçê= íÜÉ= éÉêáçÇI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ï~ë= bro= NQKQ= ENNKQF=ãáääáçå= ~åÇ= íÜÉ=
ÅçêêÉëéçåÇáåÖ=ÑáÖìêÉ=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=NPKV=EONKSF=ãáääáçåK==
=
qÜÉ=Ä~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ïÉêÉ=bro=NKOU=ENKMNF=~åÇ=íÜÉ=ÅçêêÉëéçåÇáåÖ=ÑáÖìêÉ=
áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=NKOQ=ENKVTFK=
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=
`~éáí~ä= áåîÉëíÉÇ= áå= íÜÉ= Åçãé~åó= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~ê= ï~ë= bro= PQNKR= EPTMKVF= ãáääáçåK= qÜÉ= êÉíìêå= çå=
áåîÉëíãÉåí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=NPKTB=EVKUBF=~åÇ=íÜÉ=êÉíìêå=çå=Éèìáíó=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=
ï~ë=NQKVB=ENOKNBFK=
=
qÜÉ=ÑçìêíÜ=èì~êíÉê=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=JSKM=EUKUF=ãáääáçå=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=
Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=JNSKN=EPKNF=ãáääáçåK=c~Åíçêë=~ÑÑÉÅíáåÖ=íÜÉ=êÉëìäí=ïÉêÉ=íÜÉ=
ÇÉÅäáåÉ=áå=åÉí=ë~äÉë=Äó=OPKN=BI=íÜÉ=ÉñÅÉéíáçå~ä=áíÉãë=Å~ìëÉÇ=Äó=íÜÉ=ÉñÅÉéíáçå~ääó=ëÜ~êé=~åÇ=ê~éáÇ=Ñ~ää=áå=ê~ï=
ã~íÉêá~ä=éêáÅÉëI=~åÇ=íÜÉ=ÉñÅÉéíáçå~ä=áíÉãë=~êáëáåÖ=Ñêçã=~ÇàìëíáåÖ=íÜÉ=åìãÄÉê=çÑ=éÉêëçååÉäK=qÜÉ=íçí~ä=~ãçìåí=
çÑ=íÜÉ=ÉñÅÉéíáçå~ä=áíÉãë=áë=Éëíáã~íÉÇ=~í=~ééêçñáã~íÉäó=bro=T=ãáääáçåK=
=
`çãéçåÉåí~Ûë= âÉó= Ñáå~åÅá~ä= áåÇáÅ~íçêëI= áåÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ÇìêáåÖ= íÜÉ= é~ëí= íÜêÉÉ= óÉ~êë= ïÉêÉ= ~ë=
ÑçääçïëW=
=
= = = OMMS= OMMT= OMMU=
kÉí=ë~äÉëI=jbro= = PSOKN= SPQKT== SUNKQ=
léÉê~íáåÖ=éêçÑáíI=jbro= = NQKR= QOKT= QTKP=
léÉê~íáåÖ=éêçÑáíI=B== = QKM== SKT== SKV=
oÉíìêå=çå=ÉèìáíóI=B== = RKV== OPKM=== NQKR=
bèìáíó=ê~íáçI=B== = NVKO== OMKP== NSKQ=
=
cáå~åÅáåÖ=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=~åÇ=ÅçåîÉêíáÄäÉ=åçíÉë=ïáíÜ=~=
ÅçãÄáåÉÇ= î~äìÉ= çÑ= bro=RNKP=ãáääáçåI= ~ë= ÇÉÑáåÉÇ= áå= fcopK= få=j~êÅÜ= íÜÉ=dêçìé= êÉé~áÇ=bro=PKO=ãáääáçåI= çê=
NMBI=çÑ= íÜÉ=éêáåÅáé~ä= çÑ= íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä= åçíÉë= áëëìÉÇ= áå=OMMOI= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= íÉêãë=çÑ= íÜÉ=
åçíÉëK= få= ~ÇÇáíáçåI= áå= gìäó= íÜÉ=dêçìé= êÉé~áÇ= áå= Ñìää= íÜÉ= Å~éáí~ä= åçíÉë= áëëìÉÇ= áå= OMMQ=ïáíÜ= íÜÉáê= Å~éáí~äáòÉÇ=
áåíÉêÉëíI=bro=OKN=ãáääáçåK=aìêáåÖ=OMMUI=NS=çÑ=`çãéçåÉåí~Ûë=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=ïÉêÉ=ÅçåîÉêíÉÇ= áåíç=
ëÜ~êÉëK=^ë=~=êÉëìäíI=íÜÉ=åìãÄÉê=çÑ=`çãéçåÉåí~=ëÜ~êÉë=áåÅêÉ~ëÉÇ=Äó=PIOMM=~åÇ=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=áå=
íÜÉ=fcop=Ä~ä~åÅÉ=ëÜÉÉí=êçëÉ=Äó=bro=PMIUMMK=^í=íÜÉ=ÉåÇ=çÑ=OMMU=íÜÉ=çìíëí~åÇáåÖ=ìåÅçåîÉêíÉÇ=Å~éáí~ä=åçíÉë=
~åÇ=ÅçåîÉêíáÄäÉ=åçíÉë=ÉåíáíäÉÇ=ÜçäÇÉêë=íç=ëìÄëÅêáÄÉ=íç=PINSRIMMM=ëÜ~êÉëK=
=
få=lÅíçÄÉê=`çãéçåÉåí~=ÇêÉï=Ççïå=äçåÖJíÉêã=éÉåëáçå=äç~åë=Ñêçã=cáååáëÜ=éÉåëáçå=Åçãé~åáÉë=íçí~ääáåÖ=bro=
OMKM=ãáääáçåK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=íÜÉ=dêçìé=Ü~Ç=ìåìëÉÇ=ÅêÉÇáí= Ñ~ÅáäáíáÉë=çÑ=bro=SPKM=ãáääáçåK=qÜÉ=dêçìé=
~äëç= Ü~ë= ~= bro= NRMKM= ãáääáçå= ÅçããÉêÅá~ä= é~éÉê= éêçÖê~ããÉK= qÜÉ= dêçìéÛë= áåíÉêÉëíJÄÉ~êáåÖ= åÉí= ÇÉÄíI=
ÉñÅäìÇáåÖ= íÜÉ= çìíëí~åÇáåÖ= Å~éáí~ä= åçíÉë= çÑ= bro= RNKP= ãáääáçåI= ëíççÇ= ~í= bro= ONNKO= ENUTKQF= ãáääáçåK= qÜÉ=
Åçãé~åóÛë= åÉí= ÇÉÄí= ~ë= ~= éêçéçêíáçå=çÑ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå= ëÜ~êÉÜçäÇÉêëÛ=
ÉèìáíóI=ï~ë=NSUKVB=ENOMKOBFK=
=
`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑáÅáÉåí=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=íç=ëÉää= áíë=íê~ÇÉ=êÉÅÉáî~ÄäÉëK=råÇÉê=
íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ=íÜÉ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó=êáÖÜí=çÑ=êÉÅçìêëÉK=_ó=íÜÉ=ÉåÇ=çÑ=íÜÉ=
éÉêáçÇ=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=QVKM=EQPKRF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=åÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=áå=OMMU=ï~ë=bro=OVKQ=EQOKSF=ãáääáçåI=~åÇ=çÑ=íÜáë=íÜÉ=ÅÜ~åÖÉ=áå=
åÉí= ïçêâáåÖ= Å~éáí~ä= ï~ë= bro= JQKO= ENNKMF= ãáääáçåK= qÜÉ= Å~ëÜ= Ñäçï= Ñêçã= áåîÉëíãÉåí= ï~ë= bro= JQMKS= EJPUKSF=
ãáääáçåI= ïÜáÅÜ= áåÅäìÇÉë= íÜÉ= Å~ëÜ= Ñäçï= Ñêçã= íÜÉ=dêçìéÛë= éêçÇìÅíáçå= áåîÉëíãÉåíë= ~åÇ= íÜÉ= Å~ëÜ= Ñäçï= Ñêçã=
ëÜ~êÉë=ëçäÇ=~åÇ=éìêÅÜ~ëÉÇ=~åÇ=Ñêçã=ÑáñÉÇ=~ëëÉíë=ëçäÇK=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=dêçìéÛë=Éèìáíó=ê~íáç=ï~ë=NSKQB=EOMKPBFK=qÜÉ=Éèìáíó=ê~íáç=ÇÉÅäáåÉÇ=Ñêçã=
íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=íÜÉ=åÉÖ~íáîÉ=ÅÜ~åÖÉ=áå=íÜÉ=íê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ=çÑ=ëçãÉ=bro=OV=ãáääáçå=Ñçê=
íÜÉ=qìêâáëÜ=ëìÄëáÇá~êóI=ïÜáÅÜ=áå=íìêå=ï~ë=áå=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ã~àçê=ïÉ~âÉåáåÖ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~Ö~áåëí=
íÜÉ= ÉìêçK= qÜÉ= dêçìéÛë= ëÜ~êÉÜçäÇÉêëÛ= Éèìáíó= çå= PN= aÉÅÉãÄÉê= OMMUI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå=
ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=~ë=~=éêçéçêíáçå=çÑ=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=íçí~ä=ï~ë=OTKUB=EPNKQBFK=
=
iç~åëI= ÅçããáíãÉåíë= ~åÇ= ÅçåíáåÖÉåí= äá~ÄáäáíáÉë= ÖáîÉå= Äó= íÜÉ= Åçãé~åó= íç= dêçìé= Åçãé~åáÉë= Åä~ëëáÑáÉÇ= ~ë=
êÉä~íÉÇ= é~êíáÉë= çå= PN= aÉÅÉãÄÉê= OMMU= íçí~ääÉÇ= bro= NRMKO= ENOSKQF= ãáääáçåK= iç~åëI= ÅçããáíãÉåíë= ~åÇ=
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ÅçåíáåÖÉåí=äá~ÄáäáíáÉë=ÖáîÉå=Äó=íÜÉ=Åçãé~åó=íç=éêáî~íÉ=éÉêëçåë=Åä~ëëáÑáÉÇ=~ë=êÉä~íÉÇ=é~êíáÉë=çå=PN=aÉÅÉãÄÉê=
OMMU=íçí~ääÉÇ=bro=MKO=EMKPF=ãáääáçåK==
=
mÉêÑçêã~åÅÉ=çÑ=ÄìëáåÉëë=Çáîáëáçåë=
 
`çãéçåÉåí~=~ãÉåÇÉÇ= áíë= êÉéçêíáåÖ=ëíêìÅíìêÉ=çå=N=g~åì~êó=OMMUI=ïÜÉå= íïç=ìåáíë=ïÉêÉ= íê~åëÑÉêêÉÇ=íç= íÜÉ=
j~ÅÜáåÉ=ëÜçéë=ÇáîáëáçåI=`çãéçåÉåí~=máëíçåë=Ñêçã=íÜÉ=líÜÉê=ÄìëáåÉëë=Çáîáëáçå=~åÇ=íÜÉ=lêÜ~åÖ~òá=ã~ÅÜáåÉ=
ëÜçé=çéÉê~íáçåë= Ñêçã=íÜÉ=qìêâÉó=ÇáîáëáçåK=^ää= ÑáÖìêÉë= Ñçê=Åçãé~êáëçå= Ñçê= íÜÉ=Çáîáëáçåë= Ñçê=OMMT=Ü~îÉ=ÄÉÉå=
~ÇàìëíÉÇ=íç=ÄêáåÖ=íÜÉã=áå=äáåÉ=ïáíÜ=íÜÉ=åÉï=êÉéçêíáåÖ=ëíêìÅíìêÉK=
=
cçìåÇêáÉë=
=
qÜÉ=cçìåÇêáÉë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=dêçìéÛë=ÑçìåÇêáÉë=áå=h~êââáä~I=mçêáI=máÉí~êë~~êá=~åÇ=fáë~äãá=áå=cáåä~åÇI=
~åÇ=íÜÉ=ÑçìåÇêáÉë=áå=tÉÉêí=~åÇ=eÉÉêäÉå=áå=íÜÉ=kÉíÜÉêä~åÇëK=
=
qÜÉ=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=OMMU=çÑ=bro=OVOKS=EOQNKTF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=OPKP=ãáääáçåI=
ÅçêêÉëéçåÇáåÖ=íç=UKMB=çÑ=åÉí=ë~äÉë=Ebro=NSKT=ãáääáçåI=SKVBFK=qÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=éêçÑáí=áãéêçîÉÇ=Ñêçã=
íÜÉ= éêÉîáçìë= óÉ~ê= ã~áåäó= ~ë= ~= êÉëìäí= çÑ= ÜáÖÜÉê= îçäìãÉë= ~åÇ= ÉåÜ~åÅÉÇ= ÉÑÑáÅáÉåÅó= áå= çéÉê~íáçåëK= få=
ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ëÜ~êé=áåÅêÉ~ëÉë=áå=ê~ï=ã~íÉêá~ä=éêáÅÉëI=áå=ëìããÉê=OMMU=`çãéçåÉåí~=áåíêçÇìÅÉÇ=~=åÉï=
éêáÅÉ=ÅçãéÉåë~íáçå=ëóëíÉãI=ëç=íÜ~í=íÜÉ=áãé~Åí=çÑ=ÅÜ~åÖÉë=áå=ê~ï=ã~íÉêá~ä=éêáÅÉë=áë=ìéÇ~íÉÇ=ÅäçëÉê=íç=íÜÉ=
ÉîÉåíI=çå=~=ãçåíÜäó=Ä~ëáë=áåëíÉ~Ç=çÑ=èì~êíÉêäó=~ë=ÄÉÑçêÉK=
=
`~é~Åáíó=~í=íÜÉ= fáë~äãá= ÑçìåÇêó=ï~ë=ê~áëÉÇ=íç=ãÉÉí=íÜÉ=ÖêçïáåÖ=ÇÉã~åÇ=Ñçê=ïáåÇ=éçïÉê=ÅçãéçåÉåíë=~åÇ=
Å~é~Åáíó= ï~ë= áåÅêÉ~ëÉÇ= ~í= íÜÉ= h~êââáä~= ÑçìåÇêó= Ñçê= íÜÉ= åÉÉÇë= çÑ= íÜÉ= éêçÇìÅíáçå= ÄÉáåÖ= íê~åëÑÉêêÉÇ= Ñêçã=
jÉíëçÛë=ÑçìåÇêó=áå=góî®ëâóä®K=_çíÜ=áåîÉëíãÉåíë=ïÉêÉ=ã~áåäó=Å~êêáÉÇ=çìí=ÇìêáåÖ=íÜÉ=íÜáêÇ=èì~êíÉêK=
=
qÜÉ=Çáîáëáçå=Ü~Ç=ÑçìêíÜ=èì~êíÉê=åÉí=ë~äÉë=çÑ=bro=SOKP=ESQKOF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=JMKO=EQKTF=
ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=ïÉ~âÉåÉÇ=Äó=íÜÉ=ÉñÅÉéíáçå~ääó=ê~éáÇ=~åÇ=ëÜ~êé=Ñ~ää=áå=ê~ï=ã~íÉêá~ä=éêáÅÉë=
ÅçãÄáåÉÇ=ïáíÜ=~=ëÜ~êé= êÉÇìÅíáçå= áå=ÇÉäáîÉêó=îçäìãÉë=~åÇ= íÜÉ=Åçëíë=~êáëáåÖ= Ñêçã=~ÇàìëíáåÖ= íÜÉ=åìãÄÉê=çÑ=
éÉêëçååÉäK=
=
j~ÅÜáåÉ=ëÜçéë=
=
qÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=ÅçãéêáëÉë= íÜÉ=cê®ããÉëí~Ç=ã~ÅÜáåÉ=ëÜçé= áå=pïÉÇÉåI= íÜÉ=ã~ÅÜáåÉ=ëÜçéë= áå=
iÉãé®®ä®= ~åÇ= máÉí~êë~~êá= áå= cáåä~åÇI= íÜÉ=ã~ÅÜáåÉ= ëÜçé= çéÉê~íáçåë= áå=tÉÉêí= áå= íÜÉ=kÉíÜÉêä~åÇëI= ~åÇ= íÜÉ=
ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òáI=qìêâÉóK=
=
qÜÉ= Çáîáëáçå= Ü~Ç= åÉí= ë~äÉë= áå= OMMU= çÑ= bro= NUVKV= ENTTKUF=ãáääáçå= ~åÇ= çéÉê~íáåÖ= éêçÑáí= çÑ= bro= RKU=ãáääáçåI=
ÅçêêÉëéçåÇáåÖ=íç=PKNB=çÑ=åÉí=ë~äÉë=Ebro=SKR=ãáääáçåI=PKTBFK=qÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=éêçÑáí=ÇÉÅäáåÉÇ=ã~áåäó=
ÄÉÅ~ìëÉ=çÑ=íÜÉ=Åçëíë=~êáëáåÖ=Ñêçã=íÜÉ=ãÉ~ëìêÉë=íç=~Ç~éí=çéÉê~íáçåëK=qÜÉ=åÉï=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òá=
ï~ë=ÅçãéäÉíÉÇ=ÇìêáåÖ=íÜÉ=ëìããÉê=~åÇ=íÜÉ=ìåáíÛë=çéÉê~íáçåë=ãçîÉÇ=áåíç=íÜÉ=åÉï=éêÉãáëÉë=ÇìêáåÖ=íÜÉ=íÜáêÇ=
èì~êíÉêK=
=
qÜÉ=ÇáîáëáçåÛë=åÉí=ë~äÉë=áå=íÜÉ=Ñáå~ä=èì~êíÉê=íçí~ääÉÇ=bro=QMKU=EQSKUF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=
JMKO=ENKPF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ïÉ~âÉåÉÇ=ã~áåäó=ÄÉÅ~ìëÉ=çÑ=íÜÉ=Åçëíë=~êáëáåÖ=Ñêçã=íÜÉ=~ÇàìëíáåÖ=íÜÉ=
åìãÄÉê=çÑ=éÉêëçååÉä=áå=pïÉÇÉåK=
=
qìêâÉó=
=
qÜÉ=qìêâÉó=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêó=áå=lêÜ~åÖ~òá=~åÇ=íÜÉ=~äìãáåáìã=ÑçìåÇêó=~åÇ=éêçÇìÅíáçå=ìåáí=
Ñçê=~äìãáåáìã=ïÜÉÉäë=áå=j~åáë~K==
=
qÜÉ=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë= áå=OMMU=çÑ=bro=OQOKT= EOORKTF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NVKV=ãáääáçåI=
ÅçêêÉëéçåÇáåÖ= íç= UKOB= çÑ= åÉí= ë~äÉë= Ebro= NMKQ=ãáääáçåI= QKSBFK=j~áå= Ñ~Åíçêë= íÜ~í= áãéêçîÉÇ= íÜÉ= ÇáîáëáçåÛë=
Ñáå~åÅá~ä= éÉêÑçêã~åÅÉ= Ñêçã= íÜÉ= éêÉîáçìë= óÉ~ê= ïÉêÉ= áåÅêÉ~ëáåÖ= îçäìãÉëI= ÜáÖÜÉê= ÉÑÑáÅáÉåÅó= áå= áíë= ÄìëáåÉëë=
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çéÉê~íáçåëI= ~åÇ= íÜÉ= ÇÉÅäáåÉ= áå= íÜÉ= î~äìÉ= çÑ= íÜÉ= qìêâáëÜ= äáê~= ~Ö~áåëí= íÜÉ= ÉìêçK= aìêáåÖ= íÜÉ= óÉ~ê= íÜÉ= qìêâÉó=
Çáîáëáçå=áåíêçÇìÅÉÇ=íÜÉ=ë~ãÉ=éêáÅÉ=ÅçãéÉåë~íáçå=ëóëíÉã=Ñçê=ê~ï=ã~íÉêá~äë=~ë=íÜÉ=cçìåÇêáÉë=ÇáîáëáçåK=
=
`Ü~åÖÉë=áå=íÜÉ=î~äìÉ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~Ö~áåëí=íÜÉ=Éìêç=áãéêçîÉÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=
áå=íÜÉ=Ñáêëí=èì~êíÉê=Äó=bro=TKN=ãáääáçåI=ïÉ~âÉåÉÇ=áí=ÇìêáåÖ=íÜÉ=ëÉÅçåÇ=~åÇ=íÜáêÇ=èì~êíÉêë=Äó=~äíçÖÉíÜÉê=bro=
QKP=ãáääáçåI=~åÇ=áãéêçîÉÇ=áí=~Ö~áå=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=Äó=bro=PKQ=ãáääáçåK=
=
qÜÉ=ÇáîáëáçåÛë=ÑçìêíÜ=èì~êíÉê=åÉí=ë~äÉë=íçí~ääÉÇ=bro=PMKQ=ERNKMF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=JQKO=
EPKMF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=ïÉ~âÉåÉÇ=Äó= íÜÉ=ÉñÅÉéíáçå~ääó= ê~éáÇ=~åÇ=ëÜ~êé= Ñ~ää= áå= ê~ï=ã~íÉêá~ä=
éêáÅÉë=ÅçãÄáåÉÇ=ïáíÜ=~=ëÜ~êé=êÉÇìÅíáçå=áå=ÇÉäáîÉêó=îçäìãÉë=~åÇ=íÜÉ=Åçëíë=~êáëáåÖ=Ñêçã=~ÇàìëíáåÖ=íÜÉ=åìãÄÉê=
çÑ=éÉêëçååÉäK=
=
qÜÉ=lêÜ~åÖ~òá=áêçå=ÑçìåÇêó=Ü~Ç=åÉí=ë~äÉë=áå=OMMU=çÑ=bro=NTPKT=ENQVKSF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=
NOKR= ETKQF= ãáääáçåK= kÉí= ë~äÉë= çÑ= íÜÉ= j~åáë~= ÄìëáåÉëë= ìåáíë= áå= OMMU= íçí~ääÉÇ= bro= SVKM= ETSKNF= ãáääáçå= ~åÇ=
çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=TKR=EOKVF=ãáääáçåK=
=
líÜÉê=ÄìëáåÉëë=
=
líÜÉê= ÄìëáåÉëë= ÅçãéêáëÉë= íÜÉ= `çãéçåÉåí~=táêëÄç= ÑçêÖÉë= áå= pïÉÇÉåI= íÜÉ= ë~äÉë= ~åÇ= äçÖáëíáÅë= Åçãé~åó=
`çãéçåÉåí~=rh=áå=dêÉ~í=_êáí~áåI=êÉ~ä=Éëí~íÉ=Åçãé~åáÉë=~åÇ=íÜÉ=dêçìéÛë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåëK=
=
líÜÉê=ÄìëáåÉëë=Ü~Ç=åÉí=ë~äÉë= áå=OMMU=çÑ=bro=NPMKN=ENQRKRF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãë=çÑ=bro=JNKT=ENKSF=ãáääáçåK=qÜÉ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=OMMU=ëíççÇ=~í=bro=TKN=ENRKMF=ãáääáçåK=kÉí=
ë~äÉë= çÑ= íÜÉ= `çãéçåÉåí~= táêëÄç= ÑçêÖÉë= ÑÉää= ~åÇ= íÜÉ= çéÉê~íáåÖ= éêçÑáí= ÇÉÅäáåÉÇ= Ñêçã= íÜÉ= éêÉîáçìë= óÉ~êK=
iáâÉïáëÉ=íÜÉ=åÉí=ë~äÉë=çÑ=ë~äÉë=~åÇ=äçÖáëíáÅë=Åçãé~åó=`çãéçåÉåí~=rh=ÑÉää=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=ÇÉÅäáåÉÇ=
Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=
= =
líÜÉê=ÄìëáåÉëë=Ü~Ç= ÑçìêíÜ=èì~êíÉê= åÉí= ë~äÉë=çÑ=bro=OOKU= EPVKNF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí= ÉñÅäìÇáåÖ=
çåÉJíáãÉ=áíÉãë=çÑ=bro=JPKQ=EJMKNF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=ïÉ~âÉåÉÇ=Äó=íÜÉ=ÉñÅÉéíáçå~ääó=ê~éáÇ=~åÇ=
ëÜ~êé=Ñ~ää=áå=ê~ï=ã~íÉêá~ä=éêáÅÉë=ÅçãÄáåÉÇ=ïáíÜ=~=ëÜ~êé=êÉÇìÅíáçå=áå=ÇÉäáîÉêó=îçäìãÉë=~åÇ=íÜÉ=Åçëíë=~êáëáåÖ=
Ñêçã=~ÇàìëíáåÖ=íÜÉ=åìãÄÉê=çÑ=éÉêëçååÉäK=
=
pÜ~êÉë=~åÇ=ëÜ~êÉ=Å~éáí~ä=
=
qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå=íÜÉ=k^pa^n=lju=eÉäëáåâáK=^í=íÜÉ=ÉåÇ=çÑ=OMMU=íÜÉ=
Åçãé~åó= Ü~Ç= ~= íçí~ä= çÑ= NMIVQRISVU= ENMIVQOIQVUF= ëÜ~êÉëK= ^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= éÉêáçÇ= íÜÉ= Åçãé~åóÛë= ëÜ~êÉ=
Å~éáí~ä= ëíççÇ= ~í= bro= ONKV= EONKVF= ãáääáçåK= lå= PN= aÉÅÉãÄÉê= OMMU= íÜÉ= èìçíÉÇ= éêáÅÉ= çÑ= `çãéçåÉåí~=
`çêéçê~íáçå=ëÜ~êÉë=ëíççÇ=~í=bro=QKTR=EUKPTFK=qÜÉ=~îÉê~ÖÉ=éêáÅÉ=ÇìêáåÖ=íÜÉ=óÉ~ê=ï~ë=bro=UKPQI=íÜÉ=äçïÉëí=
èìçíÉÇ= éêáÅÉ=ï~ë= bro= QKSO= ~åÇ= íÜÉ= ÜáÖÜÉëí= bro= NNKTSK= ^í= íÜÉ= ÉåÇ=çÑ= íÜÉ= óÉ~ê= íÜÉ= ëÜ~êÉ= Å~éáí~ä= Ü~Ç= ~=
ã~êâÉí= Å~éáí~äáò~íáçå= çÑ= bro= ROKM= EVNKSF=ãáääáçå= ~åÇ= íÜÉ= îçäìãÉ= çÑ= ëÜ~êÉë= íê~ÇÉÇ= ÇìêáåÖ= íÜÉ= éÉêáçÇ=ï~ë=
Éèìáî~äÉåí=íç=POB=EROBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=qÜÉ=Åçãé~åó=Ü~ë=çåÉ=ëÜ~êÉ=ëÉêáÉëK==
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=E^djF=çå=OR=cÉÄêì~êó=OMMU=ÇÉÅáÇÉÇI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=
éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëI=íç=é~ó=~=ÇáîáÇÉåÇ=çÑ=bro=MKRM=éÉê=ëÜ~êÉ=Ñçê=OMMTK=
=
lå= NS= g~åì~êó= OMMU=`çãéçåÉåí~= êÉÅÉáîÉÇ= åçíáÑáÅ~íáçå= Ñêçã= bíê~= fåîÉëí=ló= íÜ~í= íÜÉ= ëÜ~êÉ= çÑ= íÜÉ= îçíáåÖ=
êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=Å~êêáÉÇ=Äó=íÜÉ=ëÜ~êÉë=áå=`çãéçåÉåí~=`çêéçê~íáçå=ìåÇÉê=áíë=Åçåíêçä=Ü~Ç=êáëÉå=~ÄçîÉ=
íÜÉ=ORB=äáãáí=áå=~=ëÜ~êÉ=íê~åë~Åíáçå=çå=NS=g~åì~êó=OMMUK=få=~ÇÇáíáçåI=bíê~=fåîÉëí=ló=áåÑçêãÉÇ=`çãéçåÉåí~=
íÜ~í=áí=Ü~Ç=ê~áëÉÇ=áíë=ëÜ~êÉ=çÑ=íÜÉ=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=íç=ãçêÉ=íÜ~å=
PMB=áå=~=ëÜ~êÉ=íê~åë~Åíáçå=çå=NQ=^ìÖìëí=OMMUK=
=
aìêáåÖ= íÜÉ=éÉêáçÇ=NIOMM=åÉï=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=ïÉêÉ=ëìÄëÅêáÄÉÇ=ïáíÜ=S=Å~éáí~ä=åçíÉë= Ñêçã=
íÜÉ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=áëëìÉÇ=Äó=`çãéçåÉåí~=`çêéçê~íáçå=áå=OMMSK=^ë=~=êÉëìäí=çÑ=íÜÉ=ÅçåîÉêëáçåI=íÜÉ=
ëÜ~êÉ= Å~éáí~ä= çÑ=`çãéçåÉåí~=`çêéçê~íáçå= êçëÉ=Äó= ~äíçÖÉíÜÉê= bro=OIQMM= ~åÇ= íÜÉ= áåîÉëíÉÇ= åçåJêÉëíêáÅíÉÇ=
Éèìáíó=ÑìåÇ=Äó=bro=UIQMMK==
=
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=

S=ENVF=

^= íçí~ä= çÑ= OIMMM= åÉï= `çãéçåÉåí~= `çêéçê~íáçå= ëÜ~êÉë= ïÉêÉ= ëìÄëÅêáÄÉÇ= ïáíÜ= NM= Å~éáí~ä= åçíÉë= Ñêçã= íÜÉ=
ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= áëëìÉÇ= Äó=`çãéçåÉåí~=`çêéçê~íáçå= áå= OMMRK= ^ë= ~= êÉëìäí= çÑ= íÜÉ= ÅçåîÉêëáçå= íÜÉ=
ëÜ~êÉ=Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=êçëÉ=Äó=~äíçÖÉíÜÉê=bro=QIMMM=~åÇ=íÜÉ=ëÜ~êÉ=éêÉãáìã=~ÅÅçìåí=Äó=
bro=NSIMMMK==
=
_ç~êÇ=~ìíÜçêáò~íáçåë=
=
qÜÉ=^dj=çå= OR= cÉÄêì~êó= OMMU= ~ìíÜçêáòÉÇ= íÜÉ=_ç~êÇ= çÑ=aáêÉÅíçêë= íç= ÇÉÅáÇÉ= íç= éìêÅÜ~ëÉ= ~=ã~ñáãìã=çÑ=
NIMMMIMMM= çÑ= íÜÉ= `çãé~åóÛë= çïå= ëÜ~êÉë= ìëáåÖ= íÜÉ= `çãé~åóÛë= ìåêÉëíêáÅíÉÇ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóK= qÜÉ=
ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= áå= éìÄäáÅ= íê~ÇáåÖI= Ñçê= ïÜáÅÜ= êÉ~ëçå= íÜÉó= ïáää= ÄÉ= éìêÅÜ~ëÉÇ= çíÜÉê= íÜ~å= áå=
éêçéçêíáçå= íç= íÜÉ= ÜçäÇáåÖë= çÑ= ëÜ~êÉÜçäÇÉêëK= qÜÉ= éìêÅÜ~ëÉ= éêáÅÉ= ëÜ~ää= ÄÉ= Ä~ëÉÇ= çå= íÜÉ=ã~êâÉí= éêáÅÉ= Ñçê=
`çãéçåÉåí~= ëÜ~êÉë= áå= éìÄäáÅ= íê~ÇáåÖK= qÜÉ= ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= çå= íÜÉ= eÉäëáåâá= bñÅÜ~åÖÉ= ~åÇ= áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=áíë=êìäÉë=~åÇ=êÉÖìä~íáçåëK===
==
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ã~ó=åçí=áãéäÉãÉåí=íÜÉ=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=íÜÉ=`çãé~åóÛë=çïå=ëÜ~êÉë=áÑ=~ÑíÉê=
íÜÉ=éìêÅÜ~ëÉ=íÜÉ=`çãé~åó=çê=áíë=ëìÄëáÇá~êó=ïçìäÇ=éçëëÉëë=çê=ÜçäÇ=áå=éäÉÇÖÉ=~äíçÖÉíÜÉê=ãçêÉ=íÜ~å=NM=éÉê=
ÅÉåí=çÑ=~ää=íÜÉ=`çãé~åóÛë=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=ÇçÉë=åçí=ÉñÅäìÇÉ=íÜÉ=êáÖÜí=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=
ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=NU=ãçåíÜë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=
íÜÉ=ÇÉÅáëáçå=çÑ=íÜÉ=^djK=
=
qÜÉ=^dj=çå=OS=cÉÄêì~êó=OMMT=~ìíÜçêáòÉÇ=íÜÉ=_ç~êÇ=íç=ÇÉÅáÇÉ=íç=áëëìÉ=ëÜ~êÉë=~åÇ=Öê~åí=çéíáçå=êáÖÜíë=~åÇ=
çíÜÉê= ëéÉÅá~ä= êáÖÜíë= ïáíÜ= ~å= ÉåíáíäÉãÉåí= íç= ëÜ~êÉë= ìåÇÉê= íÜÉ= ÑçääçïáåÖ= íÉêãë= ~åÇ= ÅçåÇáíáçåëW= råÇÉê= íÜÉ=
~ìíÜçêáò~íáçå= íÜÉ= _ç~êÇ=ã~ó= ÇÉÅáÇÉ= íç= áëëìÉ= ëÜ~êÉë= ~åÇ= Öê~åí= çéíáçå= êáÖÜíë= ~åÇ= çíÜÉê= ëéÉÅá~ä= êáÖÜíë= ~ë=
ÇÉÑáåÉÇ=áå=ÅÜ~éíÉê=NMI=ëÉÅíáçå=N=çÑ=íÜÉ=cáååáëÜ=`çãé~åáÉë=^ÅíI=ëìÅÜ=íÜ~í=~=ã~ñáãìã=çÑ=OIMMMIMMM=ëÜ~êÉë=
~êÉ=áëëìÉÇ=ìåÇÉê=íÜÉ=~ìíÜçêáò~íáçåK=qÜÉ=~ìíÜçêáò~íáçå=ÇçÉë=åçí=ÉñÅäìÇÉ=íÜÉ=êáÖÜí=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=
ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=áëëìÉ=çÑ=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=ÑáîÉ=óÉ~êë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=
ÇÉÅáëáçå=çÑ=íÜÉ=^djK==
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=Ü~ë=åçí=ÉñÉêÅáëÉÇ=ÉáíÜÉê=çÑ=íÜÉëÉ=~ìíÜçêáò~íáçåëK=
=
pÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉ=
=
qÜÉ=ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉ=áë=Ä~ëÉÇ=çå=íÜÉ=ÇÉÅáëáçå=í~âÉå=çå=P=^éêáä=OMMT=Äó=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
çÑ= `çãéçåÉåí~= `çêéçê~íáçåK= qÜÉ= ëÅÜÉãÉ= ÅçãéêáëÉë= íÜêÉÉ= çåÉJóÉ~ê= É~êåáåÖë= éÉêáçÇëI= ïÜáÅÜ= ~êÉ= íÜÉ=
Å~äÉåÇ~ê= óÉ~êë= OMMTI= OMMU= ~åÇ= OMMVK= qÜÉ= ÄçåìëÉë= ~êÉ= é~áÇ= áå= OMMUI= OMMV= ~åÇ= OMNM= é~êíäó= áå= Åçãé~åó=
ëÜ~êÉë=~åÇ=é~êíäó=áå=Å~ëÜK=qÜÉ=é~êí=íç=ÄÉ=é~áÇ=áå=Å~ëÜ=ÅçîÉêë=íÜÉ=í~ñ=~åÇ=ëáãáä~ê=ÅÜ~êÖÉë=~êáëáåÖ=Ñêçã=íÜÉ=
ÄçåìëK=qÜÉêÉ=áë=~=Ä~å=çå=ëÉääáåÖ=íÜÉ=ëÜ~êÉë=Ñçê=íïç=óÉ~êë=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=É~êåáåÖë=éÉêáçÇK=
=
^åó=óáÉäÇ= Ñêçã= íÜÉ= áåÅÉåíáîÉ=ëÅÜÉãÉ= áë=Ä~ëÉÇ=çå= íÜÉ=dêçìéÛë=éêçÑáí=~ÑíÉê= Ñáå~åÅá~ä= áíÉãë=~åÇ= íÜÉ=dêçìéÛë=
êÉíìêå=çå= áåîÉëíãÉåíK=^í= íÜÉ=ÉåÇ=çÑ=OMMU= íÜÉ= í~êÖÉí=Öêçìé=Åçåí~áåÉÇ=QM=éÉçéäÉK= fÑ= íÜÉ= í~êÖÉíë=ëÉí= Ñçê= íÜÉ=
ëÅÜÉãÉ= ~êÉ= ãÉí= áå= ÑìääI= íÜÉ= ëÅÜÉãÉ= ïáää= é~ó= ~= Äçåìë= çÑ= ~= ã~ñáãìã= çÑ= NPOIMMM= áåëíÉ~Ç= çÑ= NUMIMMM=
`çãéçåÉåí~=`çêéçê~íáçå= ëÜ~êÉëK=cçê= íÜÉ=OMMU=É~êåáåÖë=éÉêáçÇ= íÜÉ=_ç~êÇ=ÇÉÅáÇÉÇ= íç=~ääçÅ~íÉ=~äíçÖÉíÜÉê=
NOINMM=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë= íÜ~í= áåÅäìÇÉë=NIVMR=ëÜ~êÉë=çÑ= íÜÉ=OMMT=~ääçÅ~íáçåK=qÜÉ=éêÉëáÇÉåí=
~åÇ=`bl=ïáää=~ÅÅçìåí=PIPMM=çÑ=íÜÉëÉ=ëÜ~êÉë=~åÇ=çíÜÉê=âÉó=éÉêëçååÉä=~äíçÖÉíÜÉê=íçí~ääó=UIUMM=ëÜ~êÉëK=qÜÉ=
ëÅÜÉãÉ=Ü~Ç=~å=áãé~Åí=ÄÉÑçêÉ=í~ñÉë=çå=íÜÉ=êÉëìäí=áå=OMMU=çÑ=bro=MKN=ãáääáçåK==
=
fåîÉëíãÉåíë=
=
`çãéçåÉåí~Ûë= áåîÉëíãÉåíë= áå= éêçÇìÅíáçå= Ñ~ÅáäáíáÉë= ÇìêáåÖ= íÜÉ= óÉ~ê= íçí~ääÉÇ= bro= QOKP= EOPKSF= ãáääáçåI= ~åÇ=
Ñáå~åÅÉ=äÉ~ëÉ=áåîÉëíãÉåíë=~ÅÅçìåíÉÇ=Ñçê=bro=QKP=ENKSF=ãáääáçå=çÑ=íÜáëK=qÜÉ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=
ï~ë= bro= JQMKS= EJPUKSF= ãáääáçåK= qÜáë= ÑáÖìêÉ= áåÅäìÇÉë= bro= NKP= ãáääáçå= ìëÉÇ= ÇìêáåÖ= íÜÉ= êÉîáÉï= éÉêáçÇ= íç=
éìêÅÜ~ëÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~ a∏âΩãÅΩäΩâ=qáÅ~êÉí=sÉ=p~å~óá=^KpK=çå=íÜÉ= fëí~åÄìä=píçÅâ=bñÅÜ~åÖÉK=^í=
íÜÉ=ÉåÇ=çÑ=OMMU=`çãéçåÉåí~=çïåÉÇ=VPKRTB=çÑ=íÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=a∏âΩãÅΩäΩâ=qáÅ~êÉí=sÉ=p~å~óá=
^KpK=
=
=
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_ç~êÇ=çÑ=aáêÉÅíçêë=~åÇ=j~å~ÖÉãÉåí=
=
qÜÉ= ^ååì~ä= dÉåÉê~ä= jÉÉíáåÖ= ÉäÉÅíë= É~ÅÜ= óÉ~ê= `çãéçåÉåí~= `çêéçê~íáçåDë= _ç~êÇ= çÑ= aáêÉÅíçêëI= ïÜáÅÜ=
~ÅÅçêÇáåÖ= íç= íÜÉ= ^êíáÅäÉë= çÑ= ^ëëçÅá~íáçå= Åçåëáëíë= çÑ= P= J= T=ãÉãÄÉêëK= qÜÉ= íÉêã= çÑ= çÑÑáÅÉ= çÑ= íÜÉ= _ç~êÇ= çÑ=
aáêÉÅíçêë=ÉñéáêÉë=~í=íÜÉ=ÅäçëÉ=çÑ=íÜÉ=ÑçääçïáåÖ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÉäÉÅíë=Ñêçã=
áíë=ãÉãÄÉêë=~=ÅÜ~áêã~å=~åÇ=îáÅÉJÅÜ~áêã~åK=
=
qÜÉ=í~ëâë=~åÇ=ÇìíáÉë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=~êÉ=ä~áÇ=Ççïå=éêáã~êáäó=áå=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=~åÇ=íÜÉ=
cáååáëÜ=`çãé~åáÉë=^ÅíK=qÜÉ=_ç~êÇ=Ü~ë=Çê~ïå=ìé=ïêáííÉå=oìäÉë=çÑ=mêçÅÉÇìêÉ=ïÜáÅÜ=ÇÉÑáåÉ= íÜÉ= í~ëâë=~åÇ=
çéÉê~íáåÖ= éêáåÅáéäÉë= çÑ= íÜÉ= _ç~êÇK= ^ÅÅçêÇáåÖ= íç= íÜÉëÉ= oìäÉë= çÑ= mêçÅÉÇìêÉI= íÜÉ= _ç~êÇÛë= í~ëâë= áåÅäìÇÉ= ~ää=
ã~ííÉêë=íÜ~í=Ü~îÉ=~=Ñ~êJêÉ~ÅÜáåÖ=áãé~Åí=çå=íÜÉ=çéÉê~íáçåë=çÑ=`çãéçåÉåí~=dêçìéK=qÜÉëÉ=áåÅäìÇÉ=ÅçåÑáêãáåÖ=
íÜÉ= ëíê~íÉÖáÅ= ÖìáÇÉäáåÉëI= íÜÉ= ~ååì~ä= ÄìÇÖÉí= ~åÇ= çéÉê~íáçå~ä= éä~åëI= ~åÇ= ÇÉÅáÇáåÖ= çå= ã~àçê= Åçêéçê~íÉ=
êÉëíêìÅíìêáåÖ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉK=qÜÉ=_ç~êÇ=~ëëÉëëÉÇ=áíë=~ÅíáîáíáÉë=ìåÇÉê=íÜÉ=äÉ~ÇÉêëÜáé=çÑ=áíë=ÅÜ~áêã~å=
áå=aÉÅÉãÄÉê=OMMUK==
=
qÜÉ=_ç~êÇ=ãÉí=NM=íáãÉë=áå=OMMUK=qÜÉ=~îÉê~ÖÉ=~ííÉåÇ~åÅÉ=ê~íÉ=çÑ=_ç~êÇ=ãÉãÄÉêë=~í=ãÉÉíáåÖë=ï~ë=VSBK=
=
`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=OR=cÉÄêì~êó=OMMU=ÉäÉÅíÉÇ=íÜÉ=ÑçääçïáåÖ=íç=íÜÉ=
_ç~êÇ= çÑ= aáêÉÅíçêëW= eÉáââá= _ÉêÖÜçäãI= eÉáââá= iÉÜíçåÉåI= gìÜ~åá= j®âáåÉåI= j~êàç= o~áí~îìç= ~åÇ= j~ííá=
qáââ~âçëâáK= qÜÉ= _ç~êÇ= ÜÉäÇ= áíë= çêÖ~åáò~íáçå= ãÉÉíáåÖ= ~ÑíÉê= íÜÉ= ^dj= ~åÇ= ÉäÉÅíÉÇ= eÉáââá= _ÉêÖÜçäã= ~ë= áíë=
`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=áíë=sáÅÉ=`Ü~áêã~åK=
=
qÜÉ= _ç~êÇ= ~ééçáåíë= íÜÉ= mêÉëáÇÉåí= ~åÇ= `bl= ~åÇ= ÇÉÅáÇÉë= çå= íÜÉ= mêÉëáÇÉåíÛë= êÉãìåÉê~íáçå= ~åÇ= çíÜÉê=
ÄÉåÉÑáíëK=qÜÉ=ÑìåÅíáçåë=~åÇ=ÇìíáÉë=çÑ=íÜÉ=mêÉëáÇÉåí=~êÉ=ÇÉÑáåÉÇ=áå=íÜÉ=`çãé~åáÉë=^ÅíK=få=~ÇÇáíáçå=íç=íÜÉëÉI=
íÜÉ=ÇìíáÉë=çÑ=íÜÉ=mêÉëáÇÉåí=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=áåÅäìÇÉW=
=

J ã~å~ÖáåÖ=~åÇ=ÇÉîÉäçéáåÖ=`çãéçåÉåí~=dêçìéÛë=ÄìëáåÉëë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=áåëíêìÅíáçåë=ÖáîÉå=
Äó=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëI=

J éêÉëÉåíáåÖ=ã~ííÉêë=Ñçê=ÅçåëáÇÉê~íáçå=~í=ãÉÉíáåÖë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
J áãéäÉãÉåíáåÖ=íÜÉ=ÇÉÅáëáçåë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK=

=
`çãéçåÉåí~Ûë=mêÉëáÇÉåí=~åÇ=`bl=áë=eÉáââá=iÉÜíçåÉåK==
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=íÜÉ=Åçêéçê~íÉ=ÉñÉÅìíáîÉ=íÉ~ã=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÅçãéêáëÉÇ=íÜÉ=ÑçääçïáåÖW=
mêÉëáÇÉåí= ~åÇ= `bl= eÉáââá= iÉÜíçåÉåX= v~óä~äý= dΩå~óI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= fåîÉëíãÉåíëX= e~â~å= d∏ê~äI=
pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=qìêâÉó=ÇáîáëáçåX=`cl=jáâ~=e~ëëáåÉåX=lääá=h~êÜìåÉåI=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=cçìåÇêáÉë=
ÇáîáëáçåX=qáãç=i~áíáåÉåI=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíX=g~êá=iÉáåçI=p~äÉë=aáêÉÅíçêI=
eÉ~îó= qêìÅâëX= ^åì=j~åââáI= pÉåáçê= sáÅÉ=mêÉëáÇÉåíI=eìã~å=oÉëçìêÅÉëX= q~éáç=o~åí~ä~I= aáêÉÅíçêI= _ìëáåÉëë=
aÉîÉäçéãÉåíX= jáÅÜ~Éä= pà∏ÄÉêÖI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= j~ÅÜáåÉ= ëÜçéë= ÇáîáëáçåI= ~åÇ= `çããìåáÅ~íáçåë=
aáêÉÅíçê=máêàç=^~êåáçîìçêáK==
=
mÉêëçååÉä=

= = =
qÜÉ= ~îÉê~ÖÉ= åìãÄÉê= çÑ= dêçìé= éÉêëçååÉä= ÇìêáåÖ= OMMU= ï~ë= RIMUM= ERIMVQF= áåÅäìÇáåÖ= TUU= EUUUF= äÉ~ëÉÇ==
ÉãéäçóÉÉëK=qÜÉ=åìãÄÉê=çÑ=dêçìé=éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=OMMU=ï~ë=QINSP=ERIMSQFI=ïÜáÅÜ=áåÅäìÇÉë=NVQ=EVMSF=
Åçåíê~Åí=ÉãéäçóÉÉëK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=QRB=çÑ=íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ=áå=qìêâÉóI=OSB=áå=cáåä~åÇI=
NUB=áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=NNB=áå=pïÉÇÉåK==
=
båîáêçåãÉåí=
=
`çãéçåÉåí~= áë= ÅçããáííÉÇ= íç= Åçåíáåìçìë= áãéêçîÉãÉåí= ~åÇ= íç= êÉÇìÅáåÖ= íÜÉ= ÉåîáêçåãÉåí~ä= áãé~Åí= çÑ= áíë=
éêçÇìÅíáçå=éêçÅÉëëÉëK=qÜÉ=çÄàÉÅíáîÉë=çÑ= íÜÉ=dêçìéÛë=ÉåîáêçåãÉåí~ä=éçäáÅó=~êÉ= íç= êÉÇìÅÉ=Åçåëìãéíáçå=çÑ=
ÉåÉêÖó= ~åÇ= ê~ï=ã~íÉêá~äëI= êÉëíêáÅí= é~êíáÅäÉ= ~åÇ=sl`=ÉãáëëáçåëI= ~åÇ= êÉÇìÅÉ= ÉåîáêçåãÉåí~ä= åçáëÉ= Ñêçã= áíë=
çéÉê~íáçåëK= fí=~äëç=~áãë= íç= áåÅêÉ~ëÉ=íÜÉ=ëçêíáåÖ=çÑ=ï~ëíÉ=~åÇ=êÉÇìÅÉ= íÜÉ=~ãçìåí=çÑ=ï~ëíÉ= íÜ~í=Å~ååçí=ÄÉ=
êÉìëÉÇK==
=



 
=
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=
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=

U=ENVF=

låÉ=çÑ=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=ÉåîáêçåãÉåí~ä=~ëéÉÅíë=Ñçê=`çãéçåÉåí~=dêçìé=áë=íÜÉ=ìëÉ=çÑ=ÉåÉêÖóK=få=OMMU=íÜÉ=
dêçìé= ìëÉÇ= TVR= dtÜ= EUNQ= dtÜF= çÑ= ÉåÉêÖóK= jçëí= çÑ= íÜÉ= ÉåÉêÖó= ìëÉÇI= SUB= ESUBF= ï~ë= ÉäÉÅíêáÅáíóK= qÜÉ=
ÑçìåÇêáÉë=ÅçåëìãÉ=ãçêÉ=íÜ~å=VMB=çÑ=~ää=íÜÉ=ÉåÉêÖóI=Ñçê=ÉëéÉÅá~ääó=íÜÉ=ãÉäíáåÖ=éêçÅÉëëÉë=~í=íÜÉ=ÑçìåÇêáÉë=
ìíáäáëÉ=ãìÅÜ=ÉåÉêÖóK=få=OMMU=ÉåÉêÖó=Åçåëìãéíáçå=~í=`çãéçåÉåí~=dêçìé=ÑçìåÇêáÉë=áå=éêçéçêíáçå=íç=çìíéìí=
ï~ë=íÜÉ=ë~ãÉ=~ë=áå=íÜÉ=éêÉîáçìë=óÉ~êK=
=
`çãéçåÉåí~=ïáää=éìÄäáëÜ=áíë=OMMU=ëìëí~áå~Äáäáíó=êÉéçêí=ÇìêáåÖ=ëéêáåÖ=OMMVK=
=
oÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí==
=
^í=íÜÉ=ÉåÇ=çÑ=OMMU=US=éÉçéäÉ=ïçêâÉÇ=áå=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí=~í=`çãéçåÉåí~I=ïÜáÅÜ=ÅçêêÉëéçåÇë=íç=
íïç=éÉê=ÅÉåí=çÑ=íÜÉ=Åçãé~åóÛë=íçí~ä=éÉêëçååÉäK=`çãéçåÉåí~Ûë=oCa=ÉñéÉåëÉë=áå=OMMU=íçí~ääÉÇ=bro=OKS=EOKPF=
ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=MKQB=EMKQBF=çÑ=íÜÉ=dêçìéÛë=íçí~ä=åÉí=ë~äÉëK==
 
oáëâë=
 
cäìÅíì~íáçåë= áå= íÜÉ= éêáÅÉë= çÑ= `çãéçåÉåí~= dêçìéÛë= ã~áå= ê~ï= ã~íÉêá~äI= êÉÅóÅäÉÇ= ãÉí~äI= ~ÑÑÉÅí= íÜÉ= ë~äÉë=
ã~êÖáåë=çå=íÜÉ=dêçìéÛë=éêçÇìÅíëK=tÜÉå=íÜÉ=éêáÅÉ=çÑ=êÉÅóÅäÉÇ=ãÉí~ä=êáëÉëI=íÜÉ= áåÅêÉ~ëÉ=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=
ê~ï=ã~íÉêá~äë=áë=é~ëëÉÇ=çå=íç=íÜÉ=éêçÇìÅíë=ëìééäáÉÇ=íç=ÅìëíçãÉêë=~ÑíÉê=~=ÅÉêí~áå=ÇÉä~óI=ëç=éêáÅÉ=áåÅêÉ~ëÉë=áå=
êÉÅóÅäÉÇ=ãÉí~ä=êÉÇìÅÉ=íÜÉ=ë~äÉë=ã~êÖáå=íÉãéçê~êáäóK=tÜÉå=éêáÅÉë=çÑ=êÉÅóÅäÉÇ=ãÉí~ä=Öç=ÇçïåI=íÜÉ=dêçìéÛë=
ã~êÖáåë=ÅçêêÉëéçåÇáåÖäó=áãéêçîÉK=
=
qÜÉ=ÉäÉÅíêáÅáíó=Åçåëìãéíáçå=çÑ=íÜÉ=dêçìéÛë=ÑçìåÇêáÉë=~åÇ=ã~ÅÜáåÉ=ëÜçéë=ÅêÉ~íÉë=~=ëéçí=éêáÅÉ=êáëâ=Ñçê=íÜÉ=
éìêÅÜ~ëÉÇ= ÉäÉÅíêáÅáíóI= ëç= íÜÉ=dêçìé= éìêÅÜ~ëÉë= ÉäÉÅíêáÅáíó= éêáÅÉ= Ñçêï~êÇë= íç= ÜÉÇÖÉ= ~Ö~áåëí= íÜÉ= áãé~Åí= çÑ=
ÉäÉÅíêáÅáíó= éêáÅÉë= çå= íÜÉ= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉK= qÜÉ= í~êÖÉí= ÜÉÇÖáåÖ= äÉîÉä= Ñçê= íÜÉ= ÑçêÉÅ~ëí= ÉäÉÅíêáÅáíó=
Åçåëìãéíáçå=Äó=íÜÉ=dêçìéÛë=éêçÇìÅíáçå=éä~åíë=áë=VMB=Ñçê=íÜÉ=åÉñí=NO=ãçåíÜëI=SMB=Ñçê=íÜÉ=ÑçääçïáåÖ=óÉ~ê=
~åÇ=QMB=Ñçê=íÜÉ=íÜáêÇ=óÉ~êK=qê~ÇáåÖ=áå=ÉäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë=Ü~ë=ÄÉÉå=çìíëçìêÅÉÇK=qÜÉ=dêçìé=~áãë=íç=
é~ëë=çå=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=éêáÅÉ=çÑ=ÉäÉÅíêáÅáíó=íç=ÅìëíçãÉêë=ïáíÜ=~=ëÉé~ê~íÉ=ÉäÉÅíêáÅáíó=ëìêÅÜ~êÖÉK=
=
^ééêçéêá~íÉ= áåëìê~åÅÉ=Ü~ë=ÄÉÉå=í~âÉå=~Ö~áåëí= êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=~ëëÉíë=~åÇ= áåíÉêêìéíáçå=çÑ=çéÉê~íáçåë=
~åÇ=íç=ãáåáãáòÉ=áåÇÉãåáíóK=
= = = =
qÜÉ= Ñáå~åÅá~ä= êáëâë=êÉä~íáåÖ=íç=`çãéçåÉåí~=dêçìéÛë=ÄìëáåÉëë=çéÉê~íáçåë=~êÉ=ã~å~ÖÉÇ= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ= íêÉ~ëìêó= éçäáÅó= ~ééêçîÉÇ= Äó= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëK= qÜÉ= çÄàÉÅíáîÉ= áë= íç= éêçíÉÅí= íÜÉ= dêçìé= ~Ö~áåëí=
ìåÑ~îçìê~ÄäÉ=ÅÜ~åÖÉë=áå=íÜÉ=Ñáå~åÅÉ=ã~êâÉíë=~åÇ=íç=ëÉÅìêÉ=íÜÉ=dêçìéÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~åÇ=Ñáå~åÅá~ä=
éçëáíáçåK=j~å~ÖÉãÉåí=çÑ=Ñáå~åÅá~ä=êáëâë=í~âÉë=éä~ÅÉ=áå=íÜÉ=Åçêéçê~íÉ=íêÉ~ëìêó=ÑìåÅíáçåK=
=
qê~åëä~íáåÖ=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=çÑ=`çãéçåÉåí~=qìêâÉó=áåíç=Éìêçë=ÅêÉ~íÉë=~=ëáÖåáÑáÅ~åí=íê~åëä~íáçå=êáëâ=
Ñçê=íÜÉ=dêçìéK=`Ü~åÖÉë=áå=íÜÉ=î~äìÉ=çÑ=íÜÉ=rp=Ççää~êI=íÜÉ=d_=éçìåÇ=~åÇ=íÜÉ=Éìêç=áå=êÉä~íáçå=íç=íÜÉ=qìêâáëÜ=
äáê~=Ü~îÉ=~å=áãé~Åí=çå=íÜÉ=Åçãé~åóÛë=çéÉê~íáåÖ=éêçÑáí=~åÇ=éêçÑáí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=áå=íÜÉ=ëÜçêí=íÉêãK==
=
aìêáåÖ=íÜÉ=óÉ~ê=`çãéçåÉåí~Ûë=_ç~êÇ=çÑ=aáêÉÅíçêë=~ééêçîÉÇ=~=êÉîáëÉÇ=îÉêëáçå=çÑ=íÜÉ=íêÉ~ëìêó=éçäáÅóI=ïÜáÅÜ=
ï~ë=ÑìêíÜÉê=êÉîáëÉÇ=íçï~êÇë=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê= áå=êÉä~íáçå=íç=íÜÉ=qìêâáëÜ=äáê~K=^ÅÅçêÇáåÖ=íç=íÜÉ=éçäáÅóI=íÜÉ=
ÅìêêÉåÅó=êáëâ= áë=ÇáîáÇÉÇ= áåíç= íÜÉ=íê~åë~Åíáçå=êáëâ=êÉëìäíáåÖ= Ñêçã=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ= áåÅçãÉ=~åÇ=
ÉñéÉåëÉë=~åÇ=íÜÉ=íê~åëä~íáçå=êáëâ=êÉëìäíáåÖ=Ñêçã=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=Éèìáíó=áåîÉëíãÉåíë=~åÇ=íÜÉ=
éêçÑáí=çê=äçëë=çå=íÜÉëÉK=
=
qÜÉ=íê~åë~Åíáçå=éçëáíáçå=áë=ÑçêãÉÇ=Äó=ÑçêÉáÖå=ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=~åÇ=íê~ÇÉ=é~ó~ÄäÉë=
áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉí= ïÜÉêÉ= ÅÜ~åÖÉë= áå= íÜÉëÉ= ~ÑÑÉÅí= íÜÉ= çéÉê~íáåÖ= éêçÑáíK= cçêÉáÖå= ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=
Å~ëÜ=~åÇ=Å~ëÜ=áå=Ä~åâ=~êÉ=éêçÅÉëëÉÇ=ëÉé~ê~íÉäó=Ñêçã=íÜáë=éçëáíáçåI=~ë=~êÉ=íÜÉ=dêçìéÛë=áåíÉêå~ä=~åÇ=ÉñíÉêå~ä=
ÑçêÉáÖå=ÅìêêÉåÅó=äç~åëI=Ñçê=ïÜáÅÜ=íÜÉ=áãé~Åí=çå=íÜÉ=êÉëìäí=~êáëáåÖ=Ñêçã=ÅÜ~åÖÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉë=áë=ÉåíÉêÉÇ=
ìåÇÉê= Ñáå~åÅá~ä= áåÅçãÉ=~åÇ=ÉñéÉåëÉëK=qÜÉ=ÇÉÖêÉÉ=çÑ=ÜÉÇÖáåÖ= Ñçê=ÄçíÜ= íê~åë~Åíáçå=éçëáíáçåë= áë=ëÉí=~í=VMJ
NNMBK= cçê= `çãéçåÉåí~= qìêâÉóI= ÜçïÉîÉêI= íÜÉ= åÉí= î~äìÉ= áë= Å~äÅìä~íÉÇ= ~ÑíÉê= ëÉííáåÖ= ÑçêÉáÖå= ÅìêêÉåÅóJ
ÇÉåçãáå~íÉÇ= ë~äÉë= êÉÅÉáî~ÄäÉë= áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉí= ~Ö~áåëí= ÑçêÉáÖå= ÅìêêÉåÅóJÇÉåçãáå~íÉÇ= ÇÉÄíI= í~âáåÖ=
~Çî~åí~ÖÉ= çÑ= íÜÉ= å~íìê~ä= ÜÉÇÖáåÖ= êÉä~íáçåëÜáéK= fÑ= íÜÉ= íçí~ä= ëìãë= çÑ= íÜÉ= ÑçêÉáÖå= ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=



 
=
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=
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=
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Ä~ä~åÅÉ= ëÜÉÉí= áíÉãë= áå= qìêâÉó= ÇáÑÑÉê= Ñêçã= É~ÅÜ= çíÜÉêI= íÜÉ= ÇÉÖêÉÉ= çÑ= ÜÉÇÖáåÖ= ëÜ~ää= ÄÉ= ÇÉÅáÇÉÇ= Äó= íÜÉ=
éêÉëáÇÉåí=~åÇ=`bl=ìé=íç=bro=OM=ãáääáçåK=
=
qÜÉ=íê~åëä~íáçå=éçëáíáçå= áë=ÇÉíÉêãáåÉÇ=Ñêçã=íÜÉ=ëÜ~êÉÜçäÇÉêÛë=Éèìáíó=~åÇ=êÉí~áåÉÇ=É~êåáåÖë=çÑ=åçåJcáååáëÜ=
ëìÄëáÇá~êó=~åÇ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=Ñçê=ïÜçã=íÜÉ=çéÉê~íáåÖ=ÅìêêÉåÅó=áë=åçí=íÜÉ=ÉìêçK=få=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ=íêÉ~ëìêó=éçäáÅóI=íÜÉ=íê~åëä~íáçå=éçëáíáçå=áë=ÜÉÇÖÉÇ=~í=íÜÉ=ÇáëÅêÉíáçå=çÑ=íÜÉ=dêçìéÛë=mêÉëáÇÉåí=~åÇ=`bl=MJ
NMMBK=
=
qÜÉ=dêçìé=Ü~ë=åç=ëáÖåáÑáÅ~åí=ÅçåÅÉåíê~íáçå=çÑ=êáëâ= Ñçê=êÉÅÉáî~ÄäÉëK=qÜÉ=dêçìé=êÉÅçÖåáòÉÇ=åç=ã~àçê=ÅêÉÇáí=
äçëëÉë=áå=OMMUK=
=
qÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=~ÖêÉÉãÉåíë=Åçåí~áå=åçêã~ä=Åä~ìëÉë=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ=íÜÉ=Åçãé~åóÛë=äç~åë=ã~ó=
Ñ~ää=ÇìÉ=Ñçê=é~óãÉåí=ÄÉÑçêÉ=íÜÉ=ã~íìêáíó=Ç~íÉ=áÑ=Åçåíêçä=çÑ=íÜÉ=Åçãé~åó=ÅÜ~åÖÉë=áå=ÅçåëÉèìÉåÅÉ=çÑ=~=éìÄäáÅ=
éìêÅÜ~ëÉ=çÑÑÉêK=qÜÉ=Åçãé~åó=áë=åçí=é~êíó=íç=~åó=çíÜÉê=ëáÖåáÑáÅ~åí=Åçåíê~Åíë=íÜ~í=ïáää=ÅçãÉ=áåíç=ÑçêÅÉI=íÜ~í=
Å~å= ÄÉ= ~ãÉåÇÉÇ=çê= íÜ~í= Å~å= ÅÉ~ëÉ= íç= ÄÉ= î~äáÇ= áÑ= Åçåíêçä= çÑ= íÜÉ= Åçãé~åó= ÅÜ~åÖÉë= áå= ÅçåëÉèìÉåÅÉ= çÑ= ~=
éìÄäáÅ=éìêÅÜ~ëÉ=çÑÑÉêK=
=
bîÉåíë=~ÑíÉê=ÉåÇ=çÑ=éÉêáçÇ=
=
kç=ëáÖåáÑáÅ~åí=ÉîÉåíë=Ñçê=íÜÉ=Åçãé~åó=Ü~îÉ=çÅÅìêêÉÇ=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇK=
=
aáîáÇÉåÇ=éêçéçë~ä=
=
qÜÉ=ÇáëíêáÄìí~ÄäÉ=Éèìáíó=çÑ= íÜÉ=é~êÉåí=Åçãé~åó=çå=PN=aÉÅÉãÄÉê=OMMU=~ãçìåíÉÇ= íç=bro=QUKU=ãáääáçåI=çÑ=
ïÜáÅÜ=íÜÉ=éêçÑáí=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ï~ë=bro=OQKM=ãáääáçåK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=
dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=íÜ~í=~=ÇáîáÇÉåÇ=çÑ=bro=MKRM=éÉê=ëÜ~êÉ=ÄÉ=é~áÇ=Ñçê=OMMUI=~äíçÖÉíÜÉê=bro=
RKR=ãáääáçåI=~åÇ=bro=QPKP=ãáääáçå=ÄÉ=êÉí~áåÉÇ=áå=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Å~éáí~äK=kç=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉë=Ü~îÉ=í~âÉå=
éä~ÅÉ=áå=íÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=éçëáíáçå=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK=qÜÉ=Åçãé~åóÛë=äáèìáÇáíó=áë=ëíêçåÖI=~åÇ=áå=
íÜÉ= çéáåáçå= çÑ= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= íÜÉ= éêçéçëÉÇ= ÇáëíêáÄìíáçå= çÑ= éêçÑáí= ÇçÉë= åçí= éìí= íÜÉ= Åçãé~åóÛë=
ëçäîÉåÅó=~í=êáëâK 
 
^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ïáää= ÄÉ= ÜÉäÇ=çå=OP=cÉÄêì~êó= OMMV=~í= NNKMM=~ã=
cáååáëÜ=íáãÉK==
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë= íç= íÜÉ=^dj= íÜ~í= íÜÉ=_ç~êÇ=ÄÉ=~ìíÜçêáòÉÇ= íç=ÇÉÅáÇÉ=çå=éìêÅÜ~ëáåÖ= íÜÉ=
`çãé~åóÛë= çïå= ëÜ~êÉë= ìëáåÖ= íÜÉ= `çãé~åóÛë= ìåêÉëíêáÅíÉÇ= ëÜ~êÉÜçäÇÉêëÛ= Éèìáíó. It is proposed that the 
authorization be for a maximum of 1,000,000 own shares.  
 
mìÄäáÅ~íáçå=çÑ=^ååì~ä=oÉéçêí=
 
Componenta Corporation will publish its 2008 Annual Report in week 7, 2009.  
=
mêçëéÉÅíë==
=
`çãéçåÉåí~Ûë=éêçëéÉÅíë=Ñçê=OMMV=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK=
=
aÉã~åÇ=éêçëéÉÅíë=áå=ã~åó=çÑ=íÜÉ=dêçìéÛë=ÅìëíçãÉê=ëÉÅíçêë=~êÉ=ìåÅÉêí~áå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMMVI=ÇìÉ=íç=
íÜÉ=êÉÅÉåí=ÖäçÄ~ä=ÉÅçåçãáÅ=êÉÅÉëëáçåK=
=
qÜÉ=ëäçï=Ççïå=áå=ÅçåëíêìÅíáçå=áå=íÜÉ=rp^=~åÇ=bìêçéÉ=Ü~ë=êÉÇìÅÉÇ=ÇÉã~åÇ=áå=íÜÉ=çÑÑJêç~Ç=ëÉÅíçêK=aÉã~åÇ=
Ñçê=ãáåáåÖ=ã~ÅÜáåÉêó=Ü~ë=í~âÉå=~=Ççïåï~êÇ=íìêåI=ã~áåäó=ÇìÉ=íç=íÜÉ=êÉÅÉåí=Ñ~ää=áå=íÜÉ=éêáÅÉë=çÑ=ê~ï=ã~íÉêá~äëK=
=
mêçÇìÅíáçå=îçäìãÉë=Ñçê=ÜÉ~îó=íêìÅâë=~êÉ=ÉñéÉÅíÉÇ=íç=ÇÉÅäáåÉ=ëáÖåáÑáÅ~åíäó=áå=OMMVK==



 
=

pql`h=bu`e^kdb=obib^pb===
=

OUKNKOMMV=~í=NMKMM==
=

NM=ENVF=

=
qÜÉ=ìåÅÉêí~áåíó=áå=íÜÉ=Ñáå~åÅá~ä=ã~êâÉíë=~åÇ=íÜÉ=ÉÅçåçãáÅ=êÉÅÉëëáçå=Ü~îÉ=ÅçåëáÇÉê~Ääó=Åìí=ÇÉã~åÇ=áå=íÜÉ=
~ìíçãçíáîÉ=áåÇìëíêó=áå=bìêçéÉK=
=
qÜÉ=ÇÉã~åÇ=çìíäççâ=áå=íÜÉ=ÇáÉëÉä=~åÇ=ïáåÇ=ëÉÅíçêë=êÉã~áåë=ÖççÇK=aÉã~åÇ=áå=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=
áë=ÉñéÉÅíÉÇ=íç=Ñ~ääK=
=
`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=ÑçìêíÜ=èì~êíÉê=çÑ=OMMU=ëíççÇ=~í=bro=TQ=ENOVKMF=ãáääáçåI=ãçêÉ=íÜ~å=
QMB=äçïÉê=íÜ~å=~í=íÜÉ=ë~ãÉ=íáãÉ=áå=íÜÉ=éêÉîáçìë=óÉ~êK==
=
`çãéçåÉåí~=Ü~ë=ëÜ~êéäó=êÉÇìÅÉÇ=íÜÉ=ìëÉ=çÑ= äÉ~ëÉÇ=ÉãéäçóÉÉë= áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=qìêâÉó=~åÇ=ã~ÇÉ=
ÇÉÅáëáçåë=çå=ä~óçÑÑë=~åÇ=êÉÇìåÇ~åÅÉë=áå=pïÉÇÉåI=cáåä~åÇ=~åÇ=qìêâÉóK=qçí~ä=ÉÑÑÉÅí=çÑ=êÉÇìÅíáçåë=çÑ=äÉ~ëÉÇ=
ÉãéäçóÉÉëI=ä~óçÑÑë=~åÇ=êÉÇìåÇ~åÅáÉë=~ãçìåí=íç=NISMM=éÉçéäÉK=
=
`çãéçåÉåí~=dêçìéÛë=OMMV=åÉí=ë~äÉë=~êÉ=ÉñéÉÅíÉÇ=íç=Ñ~ää=PMB=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=
çåÉJíáãÉ=áíÉãëI=áë=ÉñéÉÅíÉÇ=íç=ÇÉÅäáåÉ=ëáÖåáÑáÅ~åíäó=Ñêçã=íÜÉ=OMMU=ÑáÖìêÉK=qÜÉ=dêçìéÛë=Å~ëÜ=Ñäçï=áë=ÉñéÉÅíÉÇ=
íç=ÄÉ=ÅäÉ~êäó=éçëáíáîÉ=ÇìÉ=íç=íÜÉ=ã~àçê=êÉÇìÅíáçå=áå=ïçêâáåÖ=Å~éáí~ä=~åÇ=íÜÉ=äçï=äÉîÉä=çÑ=áåîÉëíãÉåíëK=
=
=
Financial statements tables 
=
=
Income statement 
=

jbro=
NKNKJ

PNKNOKOMMU
NKNKJ

PNKNOKOMMT
NKNMKJ

PNKNOKOMMU=
NKNMKJ

PNKNOKOMMT=
kÉí=ë~äÉë= SUNKQ SPQKT NORKP= NSOKV=
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= UKP NTKU PKV= MKP=
léÉê~íáåÖ=ÉñéÉåëÉë= JSNUKV JRUPKP JNOVKU= JNRNKT=
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JOPKV JOSKS JSKM= JTKM=
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKO MKN MKO= MKM=
léÉê~íáåÖ=éêçÑáí= QTKP QOKT JSKO= QKR=
B=çÑ=åÉí=ë~äÉë= SKV SKT JRKM= OKU=
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JOUKT JOMKM JNMKN= JRKS=
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NUKS OOKT JNSKP= JNKN=
B=çÑ=åÉí=ë~äÉë= OKT PKS JNPKM= JMKT=
fåÅçãÉ=í~ñÉë= JQKS JNKN PKT= MKN=
kÉí=éêçÑáí= NPKV ONKS JNOKS= JNKM=
== = = == ==
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = == ==
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= NPKR OMKV JNNKU= JMKV=
==qç=ãáåçêáíó=áåíÉêÉëí= MKQ MKT JMKU= JMKN=
== NPKV ONKS JNOKS= JNKM=
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = == ==
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== NKOQ NKVT JNKMU= JMKMV=
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro=== NKMQ NKSN JMKUN= JMKMQ=
=
=
=
=



 
=

pql`h=bu`e^kdb=obib^pb===
=

OUKNKOMMV=~í=NMKMM==
=

NN=ENVF=

Income statement excluding one-time items 
=

jbro=
NKNKJ

PNKNOKOMMU
NKNKJ

PNKNOKOMMT
NKNMKJ

PNKNOKOMMU=
NKNMKJ

PNKNOKOMMT=
kÉí=ë~äÉë= SUNKQ SPQKT NORKP= NSOKV=
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= UKP JNKR PKV= MKQ=
léÉê~íáåÖ=ÉñéÉåëÉë= JSNUKO JRTQKM JNOVKR= JNQUKN=
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JOPKV JOQKQ JSKM= JSKQ=
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKO MKN MKO= MKM=
léÉê~íáåÖ=éêçÑáí= QTKV PQKV JSKM= UKU=
B=çÑ=åÉí=ë~äÉë= TKM SKM JQKU= RKQ=
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JOUKT JOMKM JNMKN= JRKT=
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NVKO NQKV JNSKN= PKN=
B=çÑ=åÉí=ë~äÉë= OKU OKQ JNOKU= NKV=
fåÅçãÉ=í~ñÉë= JQKU JPKR PKS= JMKR=
kÉí=éêçÑáí= NQKQ NNKQ JNOKQ= OKS=
== = = == ==
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = == ==
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= NQKM NMKT JNNKT= OKS=
==qç=ãáåçêáíó=áåíÉêÉëí= MKQ MKT JMKU= JMKN=
== NQKQ NNKQ JNOKQ= OKS=
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = == ==
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== NKOU NKMN JNKMT= MKOR=
=
qÜÉ= OMMT= Åçãé~êáëçå= Ç~í~= Ü~ë= ÄÉÉå= ~ÇàìëíÉÇ= Äó= íê~åëÑÉêêáåÖ= ÉñÅÜ~åÖÉ= ê~íÉ= ÇáÑÑÉêÉåÅÉë= çÑ= ë~äÉë= ~åÇ=
éìêÅÜ~ëÉë=~åÇ=íÜÉ=ÅçêêÉëéçåÇáåÖ=ÜÉÇÖáåÖ=êÉëìäíë= Ñêçã=Ñáå~åÅá~ä= áåÅçãÉ=~åÇ=ÉñéÉåëÉë=íç=çíÜÉê=çéÉê~íáåÖ=
áåÅçãÉK=få=NKNKJPNKNOKOMMT=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉë=ïÉêÉ=JPKO=jbro=~åÇ=NKNMKJPNKNOKOMMT=JMKN=jbroK=
=
Balance sheet 
jbro= PNKNOKOMMU PNKNOKOMMT=
^ëëÉíë= == ==
kçåJÅìêêÉåí=~ëëÉíë= = ==
==fåí~åÖáÄäÉ=~ëëÉíë= QKS OKQ=
==dççÇïáää= PNKT QMKU=
==fåîÉëíãÉåí=éêçéÉêíáÉë= NKU NKU=
==q~åÖáÄäÉ=~ëëÉíë= OPTKV OQQKV=
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë= MKV MKV=
==oÉÅÉáî~ÄäÉë= QKQ QKV=
==líÜÉê=áåîÉëíãÉåíë= MKQ MKP=
==aÉÑÉêêÉÇ=í~ñ=~ëëÉíë= NMKS VKQ=
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë= OVOKQ PMRKR=
`ìêêÉåí=~ëëÉíë= = ==
==fåîÉåíçêáÉë= UPKU UOKR=
==oÉÅÉáî~ÄäÉë= SSKT UNKT=
==q~ñ=êÉÅÉáî~ÄäÉë= OKP MKO=
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë= RKO OTKR=
qçí~ä=ÅìêêÉåí=~ëëÉíë= NRUKM NVNKV=
qçí~ä=~ëëÉíë= QRMKQ QVTKP=



 
=

pql`h=bu`e^kdb=obib^pb===
=

OUKNKOMMV=~í=NMKMM==
=

NO=ENVF=

== = ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= = ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó= = ==
==pÜ~êÉ=Å~éáí~ä= ONKV ONKV=
==líÜÉê=Éèìáíó= QQKU SVKQ=
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= SSKT VNKP=
jáåçêáíó=áåíÉêÉëí= TKN VKP=
pÜ~êÉÜçäÇÉêëD=Éèìáíó= TPKU NMMKS=
iá~ÄáäáíáÉë== = ==
==kçåJÅìêêÉåí= = ==
====`~éáí~ä=äç~å== QNKU RMKO=
====fåíÉêÉëí=ÄÉ~êáåÖ= NSRKP TTKM=
====fåíÉêÉëí=ÑêÉÉ= J MKP=
====mêçîáëáçåë= RKU SKQ=
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó= TKV VKQ=
==`ìêêÉåí= = ==
====`~éáí~ä=äç~å== VKR RKO=
====fåíÉêÉëí=ÄÉ~êáåÖ= RNKO NPTKV=
====fåíÉêÉëí=ÑêÉÉ= VPKP NMRKV=
====q~ñ=äá~ÄáäáíáÉë= MKN MKV=
====mêçîáëáçåë= NKU PKR=
qçí~ä=äá~ÄáäáíáÉë= PTSKS PVSKT=
qçí~ä=ëÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= QRMKQ QVTKP=
 
Cash flow statement 
=

jbro=
NKNKJ=

PNKNOKOMMU=
NKNKJ

PNKNOKOMMT
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= == ==
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NUKS= OOKT
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= OPKV= OSKS
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= OUKT= OPKO
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï= JOKS= JNRKN
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä= JQKO= NNKM
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë= SQKQ= SUKR
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ= JOUKM= JOPKN
====q~ñÉë=é~áÇ= JTKM= JOKU
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= OVKQ= QOKS
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= == =
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= JPVKS= JOOKP
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= MKP= MKN
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ= J= JMKT
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=êÉÅÉáî~ÄäÉë= MKM= OQKR
====^Åèìáëáíáçå=çÑ=ëìÄëáÇá~êóI=åÉí=çÑ=Å~ëÜ=~ÅèìáêÉÇ= JNKP= JQMKO
kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= JQMKS= JPUKS
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= == =
====aáîáÇÉåÇë=é~áÇ= JRKS= JPKP
====pÜ~êÉ=áëëìÉ=EÅ~éáí~ä=åçíÉëF= J= MKM
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=íÜÉ=Éèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=
åçíÉë= J= MKM
====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë= JOKQ= JPKP
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë= JUOKT= QQKO



 
=

pql`h=bu`e^kdb=obib^pb===
=

OUKNKOMMV=~í=NMKMM==
=

NP=ENVF=

====aê~ïJÇçïå=çÑ=åçåJÅìêêÉåí=äç~åë= VUKM= SVKM
====oÉé~óãÉåí=çÑ=åçåJÅìêêÉåí=äç~åë=~åÇ=çíÜÉê=ÅÜ~åÖÉë= JNSKN= JVVKR
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= JUKT= TKO
`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë= JOMKM= NNKO
      
 Cash and bank account at the beginning of the period 27.5 15.3
 Effects of exchange rate changes on cash -2.3 1.0
 Cash and bank account at the period end 5.2 27.5
Change during the financial period -20.0 11.2
=
=
Statement of changes in shareholders’ equity 
=

jbro=
Share 
capital

Share
premium
account

Other
reserves

Trans 
lation
diffe

rences
Retained 
earnings Total 

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMT= 20.0 12.4 3.4 0.1 19.1 55.1 37.7 92.8
aÉêáî~íáîÉë=   0.3    0.3  0.3
pÜ~êÉJÄ~ëÉÇ=é~óãÉåíë=   0.0    0.0  0.0
`Ü~åÖÉ=áå=íê~åëä~íáçå=ÇáÑÑÉêÉåÅÉë=    11.4   11.4 1.2 12.6
`Ü~åÖÉ=áå=Éèìáíó=ÜÉÇÖáåÖ=    -1.8   -1.8  -1.8
aáîáÇÉåÇë=é~áÇ=     -2.5 -2.5 -0.8 -3.3
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
Eï~êê~åíëF= 1.8 2.5 3.4    7.8  7.8
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ==
Å~éáí~ä=åçíÉë=     0.0     0.0  0.0
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí=       0.0 -29.5 -29.5
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ=     20.9 20.9 0.7 21.6

pÜ~êÉÜçäÇÉêëD=Éèìáíó=PNKNOKOMMT= 21.9 14.9 7.2 9.8 37.5 91.3 9.3 100.6
=       

jbro=
Share
capital

Share
premium
account

Other
reserves

Trans
lation
diffe

rences
Retained 
earnings Total 

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMU= 21.9 14.9 7.2 9.8 37.5 91.3 9.3 100.6
aÉêáî~íáîÉë=   -3.9    -3.9  -3.9
`Ü~åÖÉ=áå=íê~åëä~íáçå=ÇáÑÑÉêÉåÅÉë=    -29.2   -29.2 -1.7 -30.8
líÜÉê=ÅÜ~åÖÉë=   0.2    0.2  0.2
aáîáÇÉåÇë=é~áÇ=     -5.5 -5.5 -0.1 -5.6
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
EÅçåîÉêíáÄäÉ=åçíÉëF= 0.0 0.1 0.1     0.2  0.2
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ==
Å~éáí~ä=åçíÉë=          0.0  0.0
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí=          0.0 -0.9 -0.9
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ=     13.5 13.5 0.4 13.9

pÜ~êÉÜçäÇÉêëD=Éèìáíó=PNKNOKOMMU= 21.9 15.0 3.7 -19.4 45.5 66.7 7.1 73.8
=
=
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Key ratios 
=
== PNKNOKOMMU= PNKNOKOMMT
bèìáíó=ê~íáçK=B= NSKQ= OMKP
bèìáíó=éÉê=ëÜ~êÉI=bro= SKMV= UKPQ
fåîÉëíÉÇ=Å~éáí~ä= PQNKR= PTMKV
oÉíìêå=çå=áåîÉëíãÉåíI=B= NPKS= NNKV
oÉíìêå=çå=áåîÉëíãÉåíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= NPKT= VKU
oÉíìêå=çå=ÉèìáíóI=B= NQKR= OPKM
oÉíìêå=çå=ÉèìáíóI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= NQKV= NOKN
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbroI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= OSOKR= OQOKU
kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= PRRKU= OQNKP
lêÇÉê=ÄççâI=jbro= TPKS= NOVKM
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=jbro= PVKP= SOKV
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅä=Ñáå~åÅÉ=äÉ~ëÉëK=jbro= QPKS= SQKR
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=B=çÑ=åÉí=ë~äÉë= SKQ= NMKO
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ= QIOVO= QIOMS
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇI=áåÅäK=äÉ~ëÉÇ=
éÉêëçååÉä= RIMUM= RIMVQ
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ= PIVSV= QINRU
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇI=áåÅäK=äÉ~ëÉÇ=éÉêëçååÉä= QINSP= RIMSQ
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B= UTKS= UVKN
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro= NUSKQ= NTTKR
=
Per share data 
  PNKNOKOMMU PNKNOKOMMT=
Number of shares at period end, 1,000 shares NMIVQS NMIVQO=
Earnings per share (EPS), EUR NKOQ NKVT=
Earnings per share, with dilution (EPS), EUR NKMQ NKSN=
Equity per share, EUR SKMV UKPQ=
Dividend per share, EUR *) MKRM MKRM=
Payout ratio, % QMKQU ORKPT=
Effective dividend yield, % NMKRP RKVT=
P/E multiple PKUR QKOR=
Share price at period end, EUR QKTR UKPT=
=
GF=cçê=íÜÉ=óÉ~ê=OMMU=~=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK=
=
Segments 
 
Primary reporting format   
cçìåÇêáÉëI=jbro= PNKNOKOMMU PNKNOKOMMT=
===^ëëÉíë= NPVKO NQPKM=
===iá~ÄáäáíáÉë= PTKV PUKN=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NNKQ QKQ=
===aÉéêÉÅá~íáçå= TKT NOKS=
   
j~ÅÜáåÉ=ëÜçéëI=jbro= PNKNOKOMMU PNKNOKOMMT=
===^ëëÉíë= SRKT TMKQ=
===iá~ÄáäáíáÉë= OPKP PQKN=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= VKU QKR=
===aÉéêÉÅá~íáçå= QKQ QKP=
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qìêâÉóI=jbro= PNKNOKOMMU PNKNOKOMMT=
===^ëëÉíë= NUMKN OMQKN=
===iá~ÄáäáíáÉë= OSKM PQKP=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NTKM NPKN=
===aÉéêÉÅá~íáçå= UKS UKN=
 
Secondary reporting format = =
kçêÇáÅ=ÅçìåíêáÉëI=jbro= PNKNOKOMMU PNKNOKOMMT=
===^ëëÉíë= NUUKQ ORQKP=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NSKS TKP=
= = =
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉëI=jbro= PNKNOKOMMU PNKNOKOMMT=
===^ëëÉíë= OSOKM OQPKM=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= ORKT NSKO=
 
 
Changes in tangible assets and goodwill 
 
jbro= NJNOLOMMU NJNOLOMMT=
`Ü~åÖÉë=áå=í~åÖáÄäÉ=~ëëÉíë= = ==
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== RSUKN RQRKN=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JRQKQ NPKU=
^ÇÇáíáçåë= PVKM OTKP=
aáëéçë~ä=çÑ=ëìÄëáÇá~êó= J JNQKV=
aáëéçë~äë= JNKU JPKN=
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= RRMKV RSUKN=
== = ==
=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JPOPKO JPMMKM=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= PNKU JTKT=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=~ÇÇáíáçåë= J JOKM=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=Çáëéçë~äë= NKQ OKN=
aÉéêÉÅá~íáçå=çå=Çáëéçë~ä=çÑ=ëìÄëáÇá~êó= J NMKR=
aÉéêÉÅá~íáçå=ÇìêáåÖ=íÜÉ=éÉêáçÇ= JOPKM JOSKO=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JPNPKM JPOPKO=
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== OPTKV OQQKV=
== = ==
dççÇïáää= = ==
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== QPKN POKS=
^ÇÇáíáçåë= MKM TKU=
aáëéçë~äë= JNKQ J=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JTKT OKT=
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= PQKM QPKN=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP=
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== PNKT QMKU=
=
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Group development 
=
Net sales by market area 
=
jbro= NJNOLOMMT NJNOLOMMU
kçêÇáÅ=ÅçìåíêáÉë= NUPKR OMNKN
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= QONKU QQRKS
líÜÉê=ÅçìåíêáÉë= OVKQ PQKT
qçí~ä= SPQKT SUNKQ
=
Quarterly development by market area 
=
jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
kçêÇáÅ=ÅçìåíêáÉë= RPKT QSKR PUKR QQKV ROKN= RVKS= QRKV QPKQ
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= NMSKT NMSKS VSKT NNNKU NORKO= NPPKM= NNQKT TOKT
líÜÉê=ÅçìåíêáÉë= TKQ TKT UKM SKP TKT= UKQ= VKR VKO
qçí~ä= NSTKV NSMKT NQPKO NSOKV NURKM= OMNKM= NTMKN NORKP
=
Group development 
=

jbro= NJNOLOMMT NJNOLOMMU
kÉí=ë~äÉë= SPQKT SUNKQ
léÉê~íáåÖ=éêçÑáí= QOKT QTKP
kÉí=Ñáå~åÅá~ä=áíÉãë= JOMKM JOUKT
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= OOKT NUKS
=
Group development by business division  
=
kÉí=ë~äÉëI=jbro= NJNOLOMMT NJNOLOMMU
cçìåÇêáÉë= OQNKT OVOKS
j~ÅÜáåÉ=ëÜçéë= NTTKU NUVKV
qìêâÉó= OORKT OQOKT
líÜÉê=ÄìëáåÉëë= NQRKR NPMKN
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JNRSKM JNTPKU
`çãéçåÉåí~=íçí~ä= SPQKT SUNKQ
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMT NJNOLOMMU
cçìåÇêáÉë= NSKT OPKP
j~ÅÜáåÉ=ëÜçéë= SKR RKU
qìêâÉó= NMKQ NVKV
líÜÉê=ÄìëáåÉëë= NKS JNKT
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= TKR JMKN
`çãéçåÉåí~=íçí~ä= QOKT QTKP
=
lêÇÉê=ÄççâI=jbro= NOLOMMT NOLOMMU
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= TOKN QUKS
qìêâÉó= QNKV NTKV
líÜÉê=ÄìëáåÉëë= NRKM TKN
`çãéçåÉåí~=íçí~ä= NOVKM TPKS
=
=
=
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Group development by quarter 
=
jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
kÉí=ë~äÉë= NSTKV NSMKT NQPKO NSOKV NURKM= OMNKM= NTMKN NORKP
léÉê~íáåÖ=éêçÑáí= OSKP VKR OKQ QKR OPKN= OPKO= TKO JSKO
kÉí=Ñáå~åÅá~ä=áíÉãë= JQKR JQKQ JRKR JRKS JUKO= JQKR= JRKV JNMKN
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= ONKU RKN JPKN JNKN NQKV= NUKT= NKP JNSKP
=
Quarterly development by business division 
=
kÉí=ë~äÉëI=jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
cçìåÇêáÉë= SPKN SOKM ROKQ SQKO TPKN= USKN= TNKN SOKP
j~ÅÜáåÉ=ëÜçéë= QSKM QRKR PVKQ QSKU RMKR= RQKP= QQKP QMKU
qìêâÉó= RVKU RUKS RSKP RNKM TMKT= TNKN= TMKS PMKQ
líÜÉê=ÄìëáåÉëë= PVKV PRKO PNKQ PVKN QMKP= PUKT= OUKP OOKU
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JQMKV JQMKR JPSKQ JPUKO JQVKS= JQVKN= JQQKO JPMKV
`çãéçåÉåí~=íçí~ä= NSTKV NSMKT NQPKO NSOKV NURKM= OMNKM= NTMKN NORKP
=
léÉê~íáåÖ=éêçÑáíI=jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
cçìåÇêáÉë= RKO SKN MKU QKT UKV= NOKQ= OKO JMKO
j~ÅÜáåÉ=ëÜçéë= NKU NKT NKT NKP OKM= OKT= NKQ JMKO
qìêâÉó= RKN OKU JMKS PKM NPKM= TKM= QKO JQKO
líÜÉê=ÄìëáåÉëë= NKO MKM MKR JMKN MKU= NKO= JMKQ JPKQ
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= NPKM JNKO MKM JQKP JNKS= JMKN= JMKO NKU
`çãéçåÉåí~=íçí~ä= OSKP VKR OKQ QKR OPKN= OPKO= TKO JSKO
=
lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI=
jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= RSKO RUKN SUKP TOKN TPKQ= TQKM= TPKO QUKS
qìêâÉó= PUKR PRKT QNKQ QNKV QRKT= QUKN= PNKO NTKV
líÜÉê=ÄìëáåÉëë= VKV NPKN NRKP NRKM NRKR= NSKM= NUKT TKN
`çãéçåÉåí~=íçí~ä= NMQKT NMSKV NORKM NOVKM NPQKS= NPUKM= NOPKO TPKS
=
Group development excluding one-time items 
=
jbro= NJNOLOMMT NJNOLOMMU
kÉí=ë~äÉë= SPQKT SUNKQ
léÉê~íáåÖ=éêçÑáí= PQKV QTKV
kÉí=Ñáå~åÅá~ä=áíÉãë= JOMKM JOUKT
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NQKV NVKO
=
Group development by business division excluding one-time items  
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMT NJNOLOMMU
cçìåÇêáÉë= NSKT OPKP
j~ÅÜáåÉ=ëÜçéë= SKR RKU
qìêâÉó= NMKQ NVKV
líÜÉê=ÄìëáåÉëë= NKS JNKT
fåíÉêå~ä=áíÉãë= JMKP MKS
`çãéçåÉåí~=íçí~ä= PQKV QTKV
=
=
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Group development by quarter excluding one-time items 
=
jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
kÉí=ë~äÉë= NSTKV NSMKT NQPKO NSOKV NURKM= OMNKM= NTMKN NORKP
léÉê~íáåÖ=éêçÑáí= NPKQ VKR PKP UKU OPKN= OPKN= TKT JSKM
kÉí=Ñáå~åÅá~ä=áíÉãë= JQKR JQKQ JRKR JRKS JUKO= JQKR= JRKV JNMKN
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= UKV RKN JOKN PKN NQKV= NUKS= NKT JNSKN
=
Quarterly development by business division excluding one-time items 
=

léÉê~íáåÖ=éêçÑáíK=jbro= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
cçìåÇêáÉë= RKO SKN MKU QKT UKV= NOKQ= OKO JMKO
j~ÅÜáåÉ=ëÜçéë= NKU NKT NKT NKP OKM= OKT= NKQ JMKO
qìêâÉó= RKN OKU JMKS PKM NPKM= TKM= QKO JQKO
líÜÉê=ÄìëáåÉëë= NKO MKM MKR JMKN MKU= NKO= JMKQ JPKQ
fåíÉêå~ä=áíÉãë= MKN JNKO MKV JMKN JNKS= JMKO= MKP OKM
`çãéçåÉåí~=íçí~ä= NPKQ VKR PKP UKU OPKN= OPKN= TKT JSKM
=
 
Largest registered shareholders on 31 December 2008 =

pÜ~êÉÜçäÇÉê = pÜ~êÉë 

pÜ~êÉ=çÑ=íçí~ä=
îçíáåÖ=êáÖÜíëI=B 

N==iÉÜíçåÉå=eÉáââá= QIPMUIMQM PVKPS=
======`~Ä~å~=qê~ÇÉ=pK^K= PIUMNIVUU =
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= RMSIMRO =
O==bíê~JfåîÉëí=ló=^Ä= PIOPTIQSQ OVKRU=
P==i~~ââçåÉå=jáââç= OMMIMMM NKUP=
Q==fåâáåÉå=páãçJmÉââ~= NVSIQRP NKTV=
=======fåâáåÉå=páãçJmÉââ~= NUVIQRP =
=======s®äáJdìåå~êä~=^îçáå=vÜíá∏= TIMMM =
R==_ÉêÖÜçäã=eÉáââá= NUMIMMM NKSQ=
S==iÉÜíçåÉå=^åå~Jj~êá~= NTUIUOP NKSP=
T==jìíì~ä=cìåÇ=bîäá=tÉ~äíÜ=j~å~ÖÉê=EåçåJr`fqpF= NMMIMMM MKVN=
U==iÉÜíçåÉå=vêà∏=jK= TVIMQM MKTO=
V==pÉééç=p~~êáç=ló= TPIMMM MKST=
NM=fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó= RTISMM MKRP=
NN=jìíì~ä=cìåÇ=Én=cáåä~åÇ=Er`fqpF= QQIRMS MKQN=
NO=iÉÜíçåÉå=góêá= QPIMMM MKPV=
NP=iÉÜíçåÉå=iÉÉå~= QOIPQM MKPV=
NQ=kÉäáã~êââ~=bë~= PRIMMM MKPO=
NR=táääá~ã=~åÇ=bëíÉê=líë~âçêéá=cçìåÇ~íáçå= POIMMM MKOV=
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë PRTIMSM PKOS=
líÜÉê=ëÜ~êÉÜçäÇÉêë NITUNIPTO NSKOT 

qçí~ä NMIVQRISVU NMMKMM 

=
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=QNKOB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK=fÑ=~ää=
íÜÉ=ï~êê~åíë=ïÉêÉ=ÅçåîÉêíÉÇ= íç=ëÜ~êÉëI= íÜÉ=ÜçäÇáåÖ=çÑ= ëÜ~êÉë=Äó= íÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=PPKVBK=
=
=
=
=
=
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pql`h=bu`e^kdb=obib^pb===
=

OUKNKOMMV=~í=NMKMM==
=

NV=ENVF=

=
eÉäëáåâáI=OU=g~åì~êó=OMMV==
=
`ljmlkbkq^=`lomlo^qflk=
_ç~êÇ=çÑ=aáêÉÅíçêë=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
=
=
=
=
=
=
=
=
=
=
=
croqebo=fkcloj^qflk=
=
eÉáââá=iÉÜíçåÉå= = jáâ~=e~ëëáåÉå=
mêÉëáÇÉåí=~åÇ=`bl= = `cl=
íÉäK=HPRU=NM=QMP=MM= = íÉäK=HPRU=NM=QMP=MM=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
==
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå=
cáåä~åÇI= qìêâÉóI= íÜÉ=kÉíÜÉêä~åÇë= ~åÇ=pïÉÇÉåK= qÜÉ= åÉí= ë~äÉë= çÑ= `çãéçåÉåí~=ïÉêÉ= bro= SUNKQ=ãáääáçå= áå=
OMMUK= qÜÉ=dêçìé= ÉãéäçóÉÇ= QINSP= éÉçéäÉ= ~í= íÜÉ= ÉåÇ= çÑ= OMMUK= `çãéçåÉåí~Dë= ëÜ~êÉë= ~êÉ= èìçíÉÇ= çå= íÜÉ=
k^pa^n=lju=eÉäëáåâáK=`çãéçåÉåí~= ëéÉÅá~äáòÉë= áå= ëìééäóáåÖ=Å~ëí= ~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë= ~åÇ= íçí~ä=
ëçäìíáçåë= ã~ÇÉ= çÑ= íÜÉã= íç= áíë= ÖäçÄ~ä= ÅìëíçãÉêë= ïÜç= ~êÉ= ã~åìÑ~ÅíìêÉêë= çÑ= îÉÜáÅäÉëI= ã~ÅÜáåÉë= ~åÇ=
ÉèìáéãÉåíK====

`çãéçåÉåí~==̀ çêéçê~íáçå==
m~åìåíáÉ=Q=

cfJMMSNM=eÉäëáåâá=I=cáåä~åÇ=
qÉäK=HPRU=NM=QMP=MM=

c~ñ=HPRU=NM=QMP=OTON=
ïïïKÅçãéçåÉåí~KÅçã=

=

http://www.componenta.com/
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