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=
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Componenta Corporation’s Financial Statements 1 January – 
31 December 2009 
=
• `çãéçåÉåí~=dêçìé=Ü~Ç=åÉí=ë~äÉë=áå=OMMV=çÑ=jbro=OVVKS=Ejbro=SUNKQFK==
• léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=JNRKQ=Ejbro=QTKVFK==
• oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=JPTKO=Ejbro=NVKOFK=
• b~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ïÉêÉ=bro=JOKPM=Ebro=NKOUFK=
• kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ï~ë=jbro=NQKO=Ejbro=OVKQFK==
• få= íÜÉ= ÑçìêíÜ= èì~êíÉê= íÜÉ= åÉí= ë~äÉë= çÑ= íÜÉ=dêçìé= íçí~ääÉÇ=jbro= TSKN= Ejbro= NORKPFI= çéÉê~íáåÖ= éêçÑáí=

ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=JNKT=Ejbro=JSKMFI=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä= áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=
áíÉãë=ï~ë=jbro=JSKR=Ejbro=JNSKNF=~åÇ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=jbro=UKN=Ejbro=RKRFK=

• råìëÉÇ=ÅçããáííÉÇ=ÅêÉÇáí=Ñ~ÅáäáíáÉë=~åÇ=Å~ëÜ=ÑìåÇë=íçí~ääÉÇ=jbro=QSKN=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇK==
• qÜÉ=_ç~êÇ= çÑ=aáêÉÅíçêëÛ= éêçéçë~ä= íç= íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ= áë= íÜ~í= åç=ÇáîáÇÉåÇ=ïáää= ÄÉ= é~áÇ= Ñçê=

OMMVK==
=
Events in 2009 in brief 
=
`çãéçåÉåí~=`çêéçê~íáçå= áëëìÉÇ=ëÜ~êÉë=~åÇ=~=ëìÄçêÇáå~íÉÇ=Å~éáí~ä= äç~å=Ñçê=~=íçí~ä=çÑ=bro=QNKR=ãáääáçå= áå=
pÉéíÉãÄÉê=OMMVK=qÜÉ=ÑìåÇë=çÄí~áåÉÇ=áå=íÜÉ=ëÜ~êÉ=áëëìÉ=~åÇ=ëìÄçêÇáå~íÉÇ=Å~éáí~ä=äç~å=áëëìÉI=ïÉêÉ=ìëÉÇ=íç=
ëíêÉåÖíÜÉå= íÜÉ=Åçãé~åóÛë=Ä~ä~åÅÉ=ëÜÉÉí= ~åÇ= Ñáå~åÅá~ä= éçëáíáçåK=qÜÉ=ÇÉÅáëáçå= íç= áëëìÉ= ëÜ~êÉë=~åÇ=~=åÉï=
ëìÄçêÇáå~íÉÇ= Å~éáí~ä= äç~å=ï~ë= Ä~ëÉÇ=çå= íÜÉ= ~ìíÜçêáò~íáçå= ÖáîÉå= Äó= íÜÉ= Éñíê~çêÇáå~êó= ÖÉåÉê~ä=ãÉÉíáåÖ= çÑ=
ëÜ~êÉÜçäÇÉêë=çå=U=pÉéíÉãÄÉê=OMMVK==
=
Net sales and order book  
=
qÜÉ=dêçìéÛë= åÉí= ë~äÉë= áå= OMMV= íçí~ääÉÇ= bro=OVVKS= Ebro= SUNKQF=ãáääáçåK=kÉí= ë~äÉë= ÇÉÅäáåÉÇ= RSB=~åÇ= íÜÉ=
î~äìÉ=çÑ=éêçÇìÅíáçå=RVBK=qÜÉ=çêÇÉê=Äççâ=~í= íÜÉ=ÉåÇ=çÑ=aÉÅÉãÄÉê=ÇÉÅäáåÉÇ=OMB=Ñêçã=íÜÉ=ÅçêêÉëéçåÇáåÖ=
éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=RUKU=ETPKSF=ãáääáçåK==
=
cçìåÇêó=Çáîáëáçå=åÉí=ë~äÉë=áå=OMMV=ÇÉÅäáåÉÇ=RUB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=NOQKV=EOVQKMF=ãáääáçåK=kÉí=
ë~äÉë=çÑ=íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå= áå=OMMV=ÑÉää=SOB=íç=bro=VOKP=EOQPKPF=ãáääáçåK=kÉí=ë~äÉë=çÑ=íÜÉ=qìêâÉó=
Çáîáëáçå=áå=OMMV=ÑÉää=RPB=íç=bro=NNQKM=EOQOKTF=ãáääáçåK===
=
qÜÉ=j~ÅÜáåÉ=ëÜçéë=~åÇ=cçìåÇêáÉë=Çáîáëáçåë=Ü~Ç=~=ÅçãÄáåÉÇ=çêÇÉê=Äççâ=~í= íÜÉ=ÉåÇ=çÑ=OMMV=çÑ=bro=PPKQ=
ERPKRF= ãáääáçåK= pÜçïáåÖ= íÜÉ= çêÇÉê= Äççâë= Ñçê= íÜÉ= Çáîáëáçåë= ëÉé~ê~íÉäó= áë= åçí= àìëíáÑáÉÇ= ÇìÉ= íç= íÜÉ= å~íìêÉ= çÑ=
`çãéçåÉåí~Ûë=ëìééäó=ÅÜ~áåK=qÜÉ=çêÇÉê=Äççâ=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=~í=íÜÉ=ÉåÇ=çÑ=OMMV=ï~ë=bro=OQKO=ENTKVF=
ãáääáçåK=
=
`çãéçåÉåí~Ûë=åÉí= ë~äÉë= áå=OMMV=Äó=ÅìëíçãÉê=ëÉÅíçê=ïÉêÉ=~ë= ÑçääçïëW=çÑÑJêç~Ç=PMB= EPRBFI= ÜÉ~îó= íêìÅâë=
OMB=EOUBFI=~ìíçãçíáîÉ=ONB=ENQBFI=ÇáÉëÉä=C=ïáåÇ=NMB=ETBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NTB=ENRBF=~åÇ=çíÜÉê=ë~äÉë=
NB=ENBFK=
=
Result 
=
`çãéçåÉåí~Ûë= OMMV= Ñáå~åÅá~ä= ëí~íÉãÉåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= áåíÉêå~íáçå~ä= Ñáå~åÅá~ä=
êÉéçêíáåÖ=ëí~åÇ~êÇë=EfcopFK=cáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=f^p=PQ=~ÅÅçìåíáåÖ=
éêáåÅáéäÉëK=qÜÉ=åÉï=ëí~åÇ~êÇ=fcop=U=~åÇ=íÜÉ=êÉîáëÉÇ=ëí~åÇ~êÇë=f^p=N=~åÇ=f^p=OP=ïÉêÉ=~ééäáÉÇ=~ë=Ñêçã=N=
g~åì~êó= OMMVK= få= çíÜÉê= êÉëéÉÅíë= `çãéçåÉåí~= Ü~ë= ~ééäáÉÇ= íÜÉ= ë~ãÉ= ~ÅÅçìåíáåÖ= éêáåÅáéäÉë= áå= íÜÉ= OMMV=
Ñáå~åÅá~ä= ëí~íÉãÉåíë= ~ë= áå= íÜÉ= OMMU= Ñáå~åÅá~ä= ëí~íÉãÉåíëI= ÉñÅÉéí= Ñçê= éä~ååÉÇ=ÇÉéêÉÅá~íáçåë= çÑ= éêçÇìÅíáçå=
ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåíK= lå= N= g~åì~êó= OMMV= íÜÉ= dêçìé= ëí~êíÉÇ= íç= ìëÉ= íÜÉ= ìåáíëJçÑJéêçÇìÅíáçå=
ÇÉéêÉÅá~íáçå=ãÉíÜçÇI= áå= ïÜáÅÜ= íÜÉ= ~ãçìåí= çÑ= ÇÉéêÉÅá~íáçå= áë= Ä~ëÉÇ= çå= íÜÉ= ~Åíì~ä= çìíéìí= çÑ= éêçÇìÅíáçå=
ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåíK= mä~ååÉÇ= ÇÉéêÉÅá~íáçå= çå= ~= ëíê~áÖÜí= äáåÉ= ï~ë= ìëÉÇ= éêÉîáçìëäó= Ñçê= éêçÇìÅíáçå=
ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåíK= qÜÉ= ìåáíëJçÑJéêçÇìÅíáçå= ãÉíÜçÇ= ÖáîÉë= ~= ãçêÉ= éêÉÅáëÉ= éáÅíìêÉ= çÑ= íÜÉ= ~Åíì~ä=
ÉÅçåçãáÅ=ïÉ~ê= çå= éêçÇìÅíáçå=ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåí= íÜ~å= íÜÉ= ëíê~áÖÜí= äáåÉ=ãÉíÜçÇI= ÉëéÉÅá~ääó= ïÜÉå=
Å~é~Åáíó=ìë~ÖÉ=ÅÜ~åÖÉë=èìáÅâäóK= fåíêçÇìÅáåÖ= íÜÉ=åÉï=ãÉíÜçÇ=çÑ=ÇÉéêÉÅá~íáçå=ÇÉÅêÉ~ëÉÇ=ÇÉéêÉÅá~íáçåë= áå=
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OMMV=Äó=bro=NOKQ=ãáääáçåK=fåíêçÇìÅáåÖ=íÜÉ=åÉï=ãÉíÜçÇ=çÑ=ÇÉéêÉÅá~íáçå=ÇçÉë=åçí=~ÑÑÉÅí=íÜÉ=OMMU=ÑáÖìêÉë=Ñçê=
Åçãé~êáëçåK==
=
^ééäóáåÖ=íÜÉ=fcop=U=ëí~åÇ~êÇ=Ü~ë=åçí=~ÑÑÉÅíÉÇ=íÜÉ=dêçìéÛë=êÉéçêíÉÇ=êÉëìäí=çê= áíë=Ñáå~åÅá~ä=éçëáíáçåK=dêçìé=
ã~å~ÖÉãÉåí= ãçåáíçêë= íÜÉ= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= ÄìëáåÉëë= ëÉÖãÉåíëI= ~åÇ= íÜÉ= dêçìé= Ü~Ç= ~äêÉ~Çó= É~êäáÉê=
çêÖ~åáòÉÇ=áíë=ã~å~ÖÉãÉåí=ëíêìÅíìêÉ=áå=äáåÉ=ïáíÜ=íÜÉ=ëÉÖãÉåí=ëíêìÅíìêÉ=ìëÉÇ=áå=OMMVK==
=
qÜÉ= ÅçåëçäáÇ~íÉÇ= çéÉê~íáåÖ= éêçÑáí= Ñçê= íÜÉ= Ñáå~åÅá~ä= óÉ~êI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI=ï~ë= bro= JNRKQ= EQTKVF=
ãáääáçåK=qÜÉ=çéÉê~íáåÖ= êÉëìäí=ÇÉÅäáåÉÇ= Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ÇìÉ= íç= íÜÉ=ëÜ~êé= Ñ~ää= áå=îçäìãÉëI=ïÜáÅÜ=ï~ë=
ã~áåäó=ÇìÉ=íç= ä~Åâ=çÑ=~Åíáîáíó=çå=íÜÉ=ã~êâÉí=~åÇ=ÄÉÅ~ìëÉ=ÅìëíçãÉêë=ïÉêÉ=êÉÇìÅáåÖ=íÜÉáê=çïå= áåîÉåíçêáÉëK=
qÜÉ=~Ç~éí~íáçå=ãÉ~ëìêÉë=Å~êêáÉÇ=çìí=áå=OMMV=ÅçìéäÉÇ=ïáíÜ=íÜÉ=äçïÉê=éêçÇìÅíáçå=îçäìãÉë=ÜÉäéÉÇ=íç=êÉÇìÅÉ=
íÜÉ= dêçìéÛë= çéÉê~íáåÖ= Åçëíë= áå= OMMV= Äó= RQB= áå= éêçéçêíáçå= íç= íÜÉ= î~äìÉ= çÑ= éêçÇìÅíáçåK= líÜÉê= çéÉê~íáåÖ=
áåÅçãÉ=áåÅäìÇÉë=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉë=çå=ë~äÉë=~åÇ=éìêÅÜ~ëÉëK==
=
nì~êíÉêäó=~å~äóëáë=çÑ=ÅÜ~åÖÉë=áå=áåÅçãÉ=ëí~íÉãÉåí==
=
jbro= nNLMV= nNLMU aáÑÑ=B= nOLMV= nOLMU aáÑÑ=B nPLMV nPLMU aáÑÑ=B nQLMV= nQLMU= aáÑÑ=B

kÉí=ë~äÉë= UUKN= NURKM JROB= TMKS= OMNKM JSRB SQKU NTMKN JSOB
=

TSKN=
=

NORKP= JPVB

s~äìÉ=çÑ=éêçÇìÅíáçå= TRKP= NURKV JRVB= SSKN= OMTKP JSUB SRKP NTMKT JSOB
=

TNKU=
=

NNUKN= JPVB

j~íÉêá~äë= JOQKN= JSTKQ JSQB= JOMKS= JTSKS JTPB JOPKP JSUKM JSSB
=

JOQKV=
=

JQRKO= JQRB
aáêÉÅí=ï~ÖÉë=~åÇ=
ÉñíÉêå~ä=ëÉêîáÅÉë= JORKN= JQSKV JQTB= JONKP= JQRKV JRQB

=
JNUKT

=
JQMKV JRQB

=
JNVKR=

=
JPUKQ= JQVB

líÜÉê=î~êá~ÄäÉ=~åÇ=
ÑáñÉÇ=Åçëíë= JOVKO= JQOKR JPNB= JORKS= JRRKT JRQB

=
JOPKR

=
JQUKR JROB

=
JORKV=

=
JPRKM= JOSB

qçí~ä=Åçëíë= JTUKP= JNRSKU JRMB= JSTKR= JNTUKO JSOB JSRKR JNRTKQ JRUB
=

JTMKP=
=

JNNUKS= JQNB

b_fqa^= JPKM= OVKN JNNMB= JNKR= OVKM JNMRB JMKO NPKP JNMOB
=

NKQ=
=

JMKR= JPUOB

=
qÜÉ=dêçìéÛë=åÉí=Ñáå~åÅá~ä=Åçëíë=Ñçê=íÜÉ=éÉêáçÇ=íçí~ääÉÇ=bro=JONKU=EJOUKTF=ãáääáçåK=kÉí=Ñáå~åÅá~ä=Åçëíë=ÇÉÅäáåÉÇ=
Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉëK==
=
qÜÉ=dêçìéÛë=êÉëìäí=~ÑíÉê= Ñáå~åÅá~ä= áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãë=ï~ë=bro=JPTKO= ENVKOF=ãáääáçåK=qÜÉ=êÉëìäí=
ÇçÉë=åçí=áåÅäìÇÉ=~åó=ëáÖåáÑáÅ~åí=çåÉJíáãÉ=áíÉãëK=
=
fåÅçãÉ=í~ñÉë=Å~äÅìä~íÉÇ= Ñêçã=íÜÉ=êÉëìäí= Ñçê= íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=bro=UKR= EJQKSF=ãáääáçåK=aÉÑÉêêÉÇ=í~ñ=
êÉÅÉáî~ÄäÉë=Ü~îÉ=ÄÉÉå=êÉÅçêÇÉÇ=áå=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉíI=~åÇ=áí= áë=Éëíáã~íÉÇ=íÜ~í=íÜÉëÉ=Å~å=ÄÉ=ìíáäáòÉÇ= áå=íÜÉ=
kÉíÜÉêä~åÇëI=pïÉÇÉå=~åÇ=cáåä~åÇ=ÇìêáåÖ=íÜÉ=åÉñí=OÓS=óÉ~êëK=
=
qÜÉ=åÉí=êÉëìäí=Ñçê=íÜÉ=éÉêáçÇ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=JOUKT=ENQKQF=ãáääáçåK=
==
qÜÉ=É~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ïÉêÉ=bro=JOKPM=ENKOUFK=
==
`~éáí~ä= áåîÉëíÉÇ= áå= íÜÉ= Åçãé~åó= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= óÉ~ê= ï~ë= bro= PNSKV= EPPUKUF= ãáääáçåK= qÜÉ= êÉíìêå= çå=
áåîÉëíãÉåí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=JQKOB=ENPKUBF=~åÇ=íÜÉ=êÉíìêå=çå=Éèìáíó=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=
ï~ë=JQRKNB=ENRKPBFK=
=
qÜÉ=ÑçìêíÜ=èì~êíÉê=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=JNKT=EJSKMF=ãáääáçå=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=
Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=JSKR=EJNSKNF=ãáääáçåK==
=
`çãéçåÉåí~Ûë= âÉó= Ñáå~åÅá~ä= áåÇáÅ~íçêëI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= ÇìêáåÖ= íÜÉ= é~ëí= íÜêÉÉ= óÉ~êë= ïÉêÉ= ~ë=
ÑçääçïëW==
= OMMT= OMMU= OMMV=
kÉí=ë~äÉëI=jbro= SPQKT= SUNKQ= OVVKS=
léÉê~íáåÖ=éêçÑáíI=jbro= PQKV= QTKV= JNRKQ=
léÉê~íáåÖ=éêçÑáíI=B= RKR= TKM= JRKO=
oÉíìêå=çå=ÉèìáíóI=B= NOKN= NRKP= JQRKN=
bèìáíó=ê~íáçI=B= OMKP= NRKV= NTKR=
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Financing 
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=~åÇ=ÅçåîÉêíáÄäÉ=åçíÉë=ïáíÜ=~=
ÅçãÄáåÉÇ=î~äìÉ=çÑ=bro=PRKN=ãáääáçåI=~ë=ÇÉÑáåÉÇ=áå=fcopK=få=j~êÅÜ=íÜÉ=dêçìé=êÉé~áÇ=íÜÉ=Ñáå~ä=áåëí~äãÉåí=çÑ=
bro=VKR=ãáääáçå=çÑ=íÜÉ=éêáåÅáé~ä=çÑ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áëëìÉÇ=áå=OMMOI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=
çÑ=íÜÉ=åçíÉëK=få=pÉéíÉãÄÉê=`çãéçåÉåí~=áëëìÉÇ=åÉï=OMMV=ëìÄçêÇáå~íÉÇ=Å~éáí~ä=äç~å=ïáíÜ=~=ã~íìêáíó=éÉêáçÇ=
çÑ= ÑáîÉ=óÉ~êëI=~åÇ= íÜáë=ï~ë=ëìÄëÅêáÄÉÇ= Ñçê=~= íçí~ä=~ãçìåí=çÑ=bro=NOKP=ãáääáçåK=eçäÇÉêë=çÑ= íÜÉ=Åçãé~åóÛë=
OMMR= ~åÇ= OMMS= ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= ÅçìäÇ= ìëÉ= íÜÉ= éêáåÅáé~ä= çÑ= íÜÉëÉ= ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë=
êÉÅÉáî~ÄäÉ= Ñêçã= íÜÉ= Åçãé~åó= íç=é~ó= íÜÉ= ëìÄëÅêáéíáçå=éêáÅÉ= Ñçê= íÜÉ= åÉï= ëÜ~êÉë= ~åÇ= Å~éáí~ä= åçíÉë= Ñçê= íÜÉ=
OMMV= Å~éáí~ä= äç~å= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= íÉêãë= çÑ= íÜÉ= ëÜ~êÉ= áëëìÉ= ~åÇ= Å~éáí~ä= åçíÉëK= ^í= íÜÉ= ÉåÇ= çÑ=
pÉéíÉãÄÉê=OMMVI=íÜÉ=çìíëí~åÇáåÖ=ìåÅçåîÉêíÉÇ=Å~éáí~ä=åçíÉë=ÉåíáíäÉÇ=ÜçäÇÉêë=íç=ëìÄëÅêáÄÉ=NIPNMIOMM=ëÜ~êÉëK=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇI=`çãéçåÉåí~=Ü~Ç=bro=PUKR=ãáääáçå=áå=ìåìëÉÇI=ÅçããáííÉÇ=ÅêÉÇáí=Ñ~ÅáäáíáÉëI=~ë=
ïÉää= ~ë= Å~ëÜ= ÑìåÇë= çÑ= bro= TKS=ãáääáçåK= få= ~ÇÇáíáçå= íÜÉ= dêçìé= Ü~ë= ~= bro= NRM=ãáääáçå= ÅçããÉêÅá~ä= é~éÉê=
éêçÖê~ããÉI= Ñçê=ïÜáÅÜ= íÜÉ= Åçãé~åó= Ü~Ç= åç=ÇÉÄí= ~í= íÜÉ= ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇK= qÜÉ=dêçìéÛë= áåíÉêÉëíJ
ÄÉ~êáåÖ=åÉí=ÇÉÄíI=ÉñÅäìÇáåÖ=íÜÉ=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=çÑ=bro=PRKN=ãáääáçåI=ëíççÇ=~í=bro=OMSKR=EONNKOF=
ãáääáçåK=qÜÉ=Åçëíë=çÑ=íÜÉ=ÇÉÄí=Ñáå~åÅáåÖ= áåÅêÉ~ëÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇK=qÜÉ=Åçãé~åóÛë=åÉí=ÇÉÄí=~ë=~=
éêçéçêíáçå= çÑ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= ï~ë= OMMKUB=
ENTOKSBFK=
=
`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑáÅáÉåí=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=íç=ëÉää= áíë=íê~ÇÉ=êÉÅÉáî~ÄäÉëK=råÇÉê=
íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ=íÜÉ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó=êáÖÜí=çÑ=êÉÅçìêëÉK=_ó=íÜÉ=ÉåÇ=çÑ=éÉêáçÇ=
íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=POKT=EQVKMF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=åÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=áå=OMMV=ï~ë=bro=NQKO=EOVKQF=ãáääáçåI=~åÇ=çÑ=íÜáë=íÜÉ=ÅÜ~åÖÉ=áå=
åÉí=ïçêâáåÖ= Å~éáí~ä=ï~ë= bro= PTKR= EJQKOF=ãáääáçåK= qÜÉ= Å~ëÜ= Ñäçï= Ñêçã= áåîÉëíãÉåíë=ï~ë= bro= JNOKS= EJQMKSF=
ãáääáçåI=ïÜáÅÜ= áåÅäìÇÉë=íÜÉ=Å~ëÜ=Ñäçï=Ñêçã=íÜÉ=dêçìéÛë= áåîÉëíãÉåíë= áå=éêçÇìÅíáçå=~åÇ=íÜÉ=Å~ëÜ=Ñäçï=Ñêçã=
ëÜ~êÉë=ëçäÇ=~åÇ=éìêÅÜ~ëÉÇ=~åÇ=Ñêçã=ÑáñÉÇ=~ëëÉíë=ëçäÇK==
=
^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇ= íÜÉ=dêçìéÛë=Éèìáíó= ê~íáç=ï~ë=NTKRB= ENRKVBFK=qÜÉ=dêçìéÛë= ëÜ~êÉÜçäÇÉêëÛ=
Éèìáíó= çå= PN=aÉÅÉãÄÉê= OMMVI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= ~ë= ~= éêçéçêíáçå= çÑ= íÜÉ=
Ä~ä~åÅÉ= ëÜÉÉí= íçí~ä= ï~ë= OSKRB= EOTKPBFK= qÜÉ= dêçìéÛë= Éèìáíó= ê~íáç= Ü~ë= ÄÉÉå= ~ÑÑÉÅíÉÇ= Äó= íÜÉ= Åìãìä~íáîÉ=
ÅÜ~åÖÉ=áå=íÜÉ=íê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ=çÑ=ëçãÉ=bro=JPR=ãáääáçå=ëáåÅÉ=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMMU=áå=ÅçåëÉèìÉåÅÉ=çÑ=
íÜÉ=ïÉ~âÉåáåÖ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~Ö~áåëí=íÜÉ=ÉìêçK==
=
iç~åëI= ÅçããáíãÉåíë= ~åÇ= ÅçåíáåÖÉåí= äá~ÄáäáíáÉë= ÖáîÉå= Äó= íÜÉ= Åçãé~åó= íç= dêçìé= Åçãé~åáÉë= Åä~ëëáÑáÉÇ= ~ë=
êÉä~íÉÇ= é~êíáÉë= çå= PN= aÉÅÉãÄÉê= OMMV= íçí~ääÉÇ= bro= NSNKT= ENRMKOF= ãáääáçåK= iç~åëI= ÅçããáíãÉåíë= ~åÇ=
ÅçåíáåÖÉåí=äá~ÄáäáíáÉë=ÖáîÉå=Äó=íÜÉ=Åçãé~åó=íç=éêáî~íÉ=éÉêëçåë=Åä~ëëáÑáÉÇ=~ë=êÉä~íÉÇ=é~êíáÉë=çå=PN=aÉÅÉãÄÉê=
OMMV=íçí~ääÉÇ=bro=MKP=EMKOF=ãáääáçåK==
=
Performance of the business divisions 
=
`çãéçåÉåí~Ûë= êÉéçêíáåÖ= ëíêìÅíìêÉ= ÅÜ~åÖÉÇ= ïÜÉå= `çãéçåÉåí~= táêëÄç= ï~ë= íê~åëÑÉêêÉÇ= Ñêçã= íÜÉ= líÜÉê=
ÄìëáåÉëë= íç= íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=çå=PN=j~êÅÜ=OMMV=~åÇ=qÉÖÉäÉå=m~ííÉêå=pÜçéI=~=ìåáí= íÜ~í=ã~âÉë=
Å~ëíáåÖ= é~ííÉêåë= áå= íÜÉ= kÉíÜÉêä~åÇëI= ~äëç= Ñêçã= íÜÉ= líÜÉê= ÄìëáåÉëë= íç= íÜÉ= cçìåÇêáÉë= Çáîáëáçå= ~ë= Ñêçã= N=
g~åì~êó= OMMVK= qÜÉ= OMMV= ÑáÖìêÉë= ~êÉ= êÉéçêíÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= åÉï= ëíêìÅíìêÉ= ~åÇ= ~ää= ÑáÖìêÉë= Ñçê=
Åçãé~êáëçå=Ñçê=íÜÉ=Çáîáëáçåë=Ñçê=OMMU=Ü~îÉ=ÄÉÉå=~ÇàìëíÉÇ=íç=ÄêáåÖ=íÜÉã=áå=äáåÉ=ïáíÜ=íÜáë=êÉéçêíáåÖ=ëíêìÅíìêÉK==
 
cçìåÇêáÉë=
=
qÜÉ=cçìåÇêáÉë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêáÉë=áå=h~êââáä~I=mçêáI=máÉí~êë~~êá=~åÇ=fáë~äãá=áå=cáåä~åÇ=~åÇ=
áå=eÉÉêäÉå=~åÇ=tÉÉêí=áå=íÜÉ=kÉíÜÉêä~åÇëI=~ë=ïÉää=~ë=íÜÉ=qÉÖÉäÉå=m~ííÉêå=pÜçé=áå=íÜÉ=kÉíÜÉêä~åÇëK==
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

Q=EOPF=

qÜÉ=ÇáîáëáçåÛë=åÉí=ë~äÉë=áå=OMMV=ÇÉÅäáåÉÇ=RTKRB=íç=bro=NOQKV=EOVQKMF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=
JNNKV=ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=JVKRB=çÑ=åÉí=ë~äÉë=Ebro=OPKO=ãáääáçåI=UKMBFK=bñíêÉãÉäó=äçï=Å~é~Åáíó=ìë~ÖÉ=
ï~ë=íÜÉ=ã~áå=Ñ~Åíçê=Ü~îáåÖ=~=åÉÖ~íáîÉ=áãé~Åí=çå=íÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=éêçÑáíK==
=
qÜÉ=Çáîáëáçå= Ü~Ç= ÑçìêíÜ= èì~êíÉê= åÉí= ë~äÉë= çÑ= bro=ORKV= ESOKSF=ãáääáçå= ~åÇ= ~å=çéÉê~íáåÖ=éêçÑáí= çÑ= bro= JOKP=
ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=JUKVB=çÑ=åÉí=ë~äÉë=Ebro=JMKP=ãáääáçåI=JMKQBFK=
=
j~ÅÜáåÉ=ëÜçéë=
=
qÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=cê®ããÉëí~Ç=ã~ÅÜáåÉ=ëÜçé=~åÇ=íÜÉ=táêëÄç=ÑçêÖÉ=áå=pïÉÇÉåI=íÜÉ=
ã~ÅÜáåÉ= ëÜçéë= áå= iÉãé®®ä®= ~åÇ= máÉí~êë~~êá= áå= cáåä~åÇI= íÜÉ= ã~ÅÜáåÉ= ëÜçé= çéÉê~íáçåë= áå= tÉÉêí= áå= íÜÉ=
kÉíÜÉêä~åÇë=~åÇ=íÜÉ=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òáI=qìêâÉóK==
=
qÜÉ=åÉí=ë~äÉë=çÑ=íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=áå=OMMV=ÑÉää=SOKNB=íç=bro=VOKP=EOQPKPF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=
éêçÑáí=ï~ë=bro=JNNKP=ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=JNOKPB=çÑ=åÉí=ë~äÉë=Ebro=QKP=ãáääáçåI=NKUBFK=qÜÉ=ÇáîáëáçåÛë=
çéÉê~íáåÖ=éêçÑáí=ïÉ~âÉåÉÇ=ã~áåäó=ÇìÉ=íç=äçï=îçäìãÉëK=^=ÑìêíÜÉê=Ñ~Åíçê=ï~ë=íÜ~í=~=ä~êÖÉ=é~êí=çÑ=íÜÉ=ÇáîáëáçåÛë=
éÉêëçååÉä=áë=Ä~ëÉÇ=áå=pïÉÇÉåI=ïÜÉêÉ=~ÇàìëíáåÖ=íÜÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ï~ë=ëáÖåáÑáÅ~åíäó=ëäçïÉê=íÜ~å=áå=íÜÉ=
çíÜÉê=ÅçìåíêáÉë=ïÜÉêÉ=`çãéçåÉåí~=çéÉê~íÉëK==
=
qÜÉ=Çáîáëáçå= Ü~Ç= ÑçìêíÜ= èì~êíÉê= åÉí= ë~äÉë= çÑ= bro=OPKQ= ERMKRF=ãáääáçå= ~åÇ= ~å=çéÉê~íáåÖ=éêçÑáí= çÑ= bro= JOKU=
ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=JNOKOB=çÑ=åÉí=ë~äÉë=Ebro=JPKO=ãáääáçåI=JSKPBFK=
=
qìêâÉó=
=
qÜÉ=Çáîáëáçå=ÅçãéêáëÉë= íÜÉ= áêçå= ÑçìåÇêó= áå=lêÜ~åÖ~òá= ~åÇ= íÜÉ=~äìãáåáìã= ÑçìåÇêó=~åÇ=éêçÇìÅíáçå=ìåáí= Ñçê=
~äìãáåáìã=ïÜÉÉäë=áå=j~åáë~K==
=
qÜÉ=qìêâÉó=ÇáîáëáçåÛë=åÉí=ë~äÉë=áå=OMMV=ÑÉää=RPB=íç=bro=NNQKM=EOQOKTF=ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=bro=
OKQ=ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=OKNB=çÑ=åÉí=ë~äÉë=Ebro=NVKV=ãáääáçåI=UKOBFK=qÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=éêçÑáí= áå=
OMMV=ï~ë=ÜÉ~îáäó=~ÑÑÉÅíÉÇ=Äó=íÜÉ=ëÜ~êé=ÇÉÅäáåÉ=áå=îçäìãÉëK=^ÇàìëíáåÖ=íÜÉ=Åçëíë=ëìÅÅÉÉÇÉÇ=ïÉää=áå=qìêâÉóI=
~åÇ=ÇÉëéáíÉ=íÜÉ=ÉñíêÉãÉäó=äçï=Å~é~Åáíó=ìíáäáò~íáçå=ê~íÉ=íÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=êÉëìäí=ï~ë=éçëáíáîÉ=ëáåÅÉ=íÜÉ=
ëÉÅçåÇ=èì~êíÉêK==
=
qÜÉ=qìêâÉó=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=çÑ=bro=PRKO=EPMKQF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=
bro=NKN=ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=PKNB=çÑ=åÉí=ë~äÉë=Ebro=JQKO=ãáääáçåI=JNPKUBFK=
=
líÜÉê=ÄìëáåÉëë=
=
líÜÉê= ÄìëáåÉëë= ÅçãéêáëÉë= íÜÉ= ë~äÉë= ~åÇ= äçÖáëíáÅë= Åçãé~åó= `çãéçåÉåí~= rh= iíÇK= áå= dêÉ~í= _êáí~áåI= êÉ~ä=
Éëí~íÉ= ~åÇ= ëÉêîáÅÉ= Åçãé~åáÉë= áå= cáåä~åÇ= ~åÇ= íÜÉ=dêçìéÛë= ~Çãáåáëíê~íáîÉ= ÑìåÅíáçåëK= qÜÉ= çéÉê~íáåÖ= éêçÑáíI=
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=íÜÉ=çíÜÉê=ÄìëáåÉëë=áå=OMMV=ï~ë=bro=QKT=EJMKPF=ãáääáçåK==
=
líÜÉê=ÄìëáåÉëë=Ü~Ç=ÑçìêíÜ=èì~êíÉê=çéÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=çÑ=bro=NKQ=EJMKRF=ãáääáçåK=
 

Shares and share capital 
=
qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå=íÜÉ=k^pa^n=lju=eÉäëáåâáK=^í=íÜÉ=ÉåÇ=çÑ=aÉÅÉãÄÉê=
OMMV=íÜÉ=Åçãé~åó=Ü~Ç=~=íçí~ä=çÑ=NTIQRTITVU=ëÜ~êÉëK=^í=íÜÉ=ÉåÇ=çÑ=OMMV=íÜÉ=Åçãé~åóÛë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=
~í=bro=ONKV= EONKVF=ãáääáçåK=^í= íÜÉ=ÉåÇ=çÑ=OMMV= íÜÉ=éêáÅÉ=çÑ=`çãéçåÉåí~=ëÜ~êÉë=ëíççÇ=~í=bro=QKNO= Ebro=
QKTRFK=qÜÉ=~îÉê~ÖÉ=ëÜ~êÉ=éêáÅÉ=áå=OMMV=ï~ë=bro=QKQRI=íÜÉ=äçïÉëí=èìçíÉÇ=ëÜ~êÉ=éêáÅÉ=ï~ë=bro=PKSM=~åÇ=íÜÉ=
ÜáÖÜÉëí=RKTPK=^í=íÜÉ=ÉåÇ=çÑ=OMMV=íÜÉ=Åçãé~åóÛë=ã~êâÉí=Å~éáí~äáò~íáçå=ï~ë=bro=TOKM=EROKMF=ãáääáçå=~åÇ=íÜÉ=
îçäìãÉ=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=éÉêáçÇ=ï~ë=Éèìáî~äÉåí=íç=OMKNB=EPOKMBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=OP=cÉÄêì~êó=OMMV=ÇÉÅáÇÉÇ=íç=é~ó=~=ÇáîáÇÉåÇ=çÑ=bro=MKPM=
EMKRMF=éÉê=ëÜ~êÉ=Ñçê=OMMUK==
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

R=EOPF=

lå=OO=pÉéíÉãÄÉê=OMMV=`çãéçåÉåí~=êÉÅÉáîÉÇ=åçíáÑáÅ~íáçå=Ñêçã=s~êã~=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó=
íÜ~í=íÜÉ=ëÜ~êÉ=çÑ=íÜÉ=îçíáåÖ=êáÖÜíë=~åÇ=ëÜ~êÉ=Å~éáí~ä=Å~êêáÉÇ=Äó=íÜÉ=ëÜ~êÉë=áå=`çãéçåÉåí~=`çêéçê~íáçå=ìåÇÉê=
áíë= Åçåíêçä= Ü~Ç= êáëÉå= ~ÄçîÉ= íÜÉ= RB= äáãáí= áå= íÜÉ= ëÜ~êÉ= áëëìÉ= çÑ=`çãéçåÉåí~=`çêéçê~íáçå= áå=ïÜáÅÜ= s~êã~=
jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó=ëìÄëÅêáÄÉÇ=VTUIVSU=åÉï=ëÜ~êÉë=çå=ON=pÉéíÉãÄÉê=OMMVK=
=
lå=OO=pÉéíÉãÄÉê=OMMV=`çãéçåÉåí~=êÉÅÉáîÉÇ=åçíáÑáÅ~íáçå=Ñêçã=`~Ä~å~=qê~ÇÉ=pK^K=~åÇ=ló=e∏ÖÑçêëJqê~ÇáåÖ=
^ÄI= Åçêéçê~íáçåë= ïÜÉêÉ= eÉáââá= iÉÜíçåÉå= ÉñÉêÅáëÉë= ÅçåíêçäI= íÜ~í= íÜÉ= ÜçäÇáåÖ= çÑ= íÜÉëÉ= Åçêéçê~íáçåë= Ü~Ç=
ÅÜ~åÖÉÇ= áå= `çãéçåÉåí~= `çêéçê~íáçå= é~êíäó= ÇìÉ= íç= íÜÉ= ëÜ~êÉ= áëëìÉ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= çå= ON=
pÉéíÉãÄÉê=OMMV=~åÇ=çå=íÜÉ=çíÜÉê=Ü~åÇ=ÇìÉ=íç=ëÜ~êÉ=íê~åë~Åíáçåë=ÄÉíïÉÉå=íÜÉ=íïç=Åçêéçê~íáçåëK=^ÅÅçêÇáåÖ=
íç=íÜÉ=åçíáÑáÅ~íáçå=`~Ä~å~=qê~ÇÉ=pK^KÛë=ëÜ~êÉ=çÑ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=ëÜ~êÉë=~åÇ=îçíáåÖ=êáÖÜíë=áå=`çãéçåÉåí~=
`çêéçê~íáçå=ÇÉÅêÉ~ëÉÇ=ÄÉäçï=PMB=~åÇ=ló=e∏ÖÑçêëJqê~ÇáåÖ=^ÄÛë=ëÜ~êÉ=çÑ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=ëÜ~êÉë=~åÇ=
îçíáåÖ=êáÖÜíë=áå=`çãéçåÉåí~=`çêéçê~íáçå=ÉñÅÉÉÇÉÇ=NMBK= 
=
lå= OP= pÉéíÉãÄÉê= OMMV=`çãéçåÉåí~= êÉÅÉáîÉÇ= åçíáÑáÅ~íáçå= Ñêçã=ló= bíê~= fåîÉëí= ^Ä= íÜ~í= íÜÉ= ëÜ~êÉ= çÑ= íÜÉ=
îçíáåÖ= êáÖÜíë= ~åÇ= ëÜ~êÉ= Å~éáí~ä= Å~êêáÉÇ= Äó= íÜÉ= ëÜ~êÉë= áå= `çãéçåÉåí~= `çêéçê~íáçå= ìåÇÉê= áíë= Åçåíêçä= Ü~Ç=
ÇÉÅêÉ~ëÉÇ=ÄÉäçï=íÜÉ=ORB=äáãáí=áå=íÜÉ=ëÜ~êÉ=áëëìÉ=çÑ=`çãéçåÉåí~=`çêéçê~íáçåI=áå=ïÜáÅÜ=ló=bíê~=fåîÉëí=^Ä=
ëìÄëÅêáÄÉÇ=NIMMMIMMM=åÉï=ëÜ~êÉë=çå=ON=pÉéíÉãÄÉê=OMMVK==
=
Purchasing and disposing of company shares 
=
råÇÉê=íÜÉ=~ìíÜçêáò~íáçå=ÖáîÉå=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=Äó=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çå=OS=cÉÄêì~êó=OMMT=
íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=êÉëçäîÉÇ=çå=NS=^éêáä=OMMV=íç=ã~âÉ=~=ÑêÉÉ=ÇáêÉÅí=áëëìÉ=çÑ=ëÜ~êÉë=áå=çêÇÉê=íç=é~ó=íÜÉ=
Äçåìë= Ñçê= íÜÉ= OMMTJOMMU= É~êåáåÖë= éÉêáçÇë= áå= `çãéçåÉåí~= dêçìéÛë= OMMTJOMMV= ëÜ~êÉJÄ~ëÉÇ= áåÅÉåíáîÉ=
ëÅÜÉãÉK= få= íÜÉ= ëÜ~êÉ= áëëìÉI= NOINMM=`çãéçåÉåí~=`çêéçê~íáçå= ëÜ~êÉë=ïÉêÉ= áëëìÉÇ=~åÇ= ÅçåîÉóÉÇ=ïáíÜçìí=
ÅçåëáÇÉê~íáçå=íç=íÜÉ=âÉó=éÉêëçååÉä=é~êíáÅáé~íáåÖ= áå=íÜÉ=ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉI= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ=íÉêãë=çÑ=íÜÉ=ëÅÜÉãÉK==
=
`çãéçåÉåí~Ûë= Éñíê~çêÇáå~êó= ÖÉåÉê~ä= ãÉÉíáåÖ= çÑ= ëÜ~êÉÜçäÇÉêë= ÜÉäÇ= çå= U= pÉéíÉãÄÉê= OMMV= ÇÉÅáÇÉÇ= áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ=éêçéçë~ä=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë= íç=~ìíÜçêáòÉ= íÜÉ=_ç~êÇ= íç=ÇÉÅáÇÉ= íç= áëëìÉ=ëÜ~êÉë=
~åÇ=Öê~åí= ëéÉÅá~ä= êáÖÜíë=ïáíÜ= ~å=ÉåíáíäÉãÉåí= íç= ëÜ~êÉë= ~ë=ÇÉÑáåÉÇ= áå= ÅÜ~éíÉê= NMI= ëÉÅíáçå=N=çÑ= íÜÉ=cáååáëÜ=
iáãáíÉÇ= iá~ÄáäáíáÉë= `çãé~åáÉë= ^Åí= áå= çåÉ= çê=ãçêÉ= áëëìÉëI= ÉáíÜÉê= ~Ö~áåëí= é~óãÉåí= çê= ÑêÉÉ= çÑ= ÅÜ~êÖÉK= qÜÉ=
åìãÄÉê= çÑ= ëÜ~êÉë= íç= ÄÉ= áëëìÉÇI= áåÅäìÇáåÖ= íÜÉ= ëÜ~êÉë= íç= ÄÉ= çÄí~áåÉÇ= ìåÇÉê= íÜÉ= ëéÉÅá~ä= êáÖÜíëI=ã~ó= ÄÉ= ~=
ã~ñáãìã=çÑ=UIMMMIMMM=ëÜ~êÉëK=qÜÉ=_ç~êÇ=ã~ó=ÇÉÅáÇÉ=íç=áëëìÉ=ÉáíÜÉê=åÉï=ëÜ~êÉë=çê=~åó=Åçãé~åó=ëÜ~êÉë=
ÜÉäÇ=Äó=íÜÉ=Åçãé~åóK=^=íçí~ä=çÑ=SIRMMIMMM=ëÜ~êÉë=Ñêçã=íÜÉ=~ìíÜçêáò~íáçå=ïÉêÉ=ìëÉÇ=áå=íÜÉ=OMMV=ëÜ~êÉ=áëëìÉI=
ëç=NIRMMIMMM=ëÜ~êÉë=êÉã~áå=ìåÇÉê=íÜÉ=~ìíÜçêáò~íáçåK=qÜÉ=~ìíÜçêáò~íáçå=Å~åÅÉäë=íÜÉ=~ìíÜçêáò~íáçå=ÖáîÉå=íÜÉ=
_ç~êÇ=Äó=íÜÉ=^dj=çå=OS=cÉÄêì~êó=OMMT=íç=ÇÉÅáÇÉ=íç=áëëìÉ=ëÜ~êÉë=~åÇ=Öê~åí=ëéÉÅá~ä=êáÖÜíë=ïáíÜ=ÉåíáíäÉãÉåí=
íç=ëÜ~êÉëK=
=
råÇÉê=íÜÉ=~ìíÜçêáò~íáçå=çÑ= íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=ÜÉäÇ=çå=OP=cÉÄêì~êó=OMMVI= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
ã~ó= ÇÉÅáÇÉ= íç= éìêÅÜ~ëÉ= ~=ã~ñáãìã= çÑ= NIMMMIMMM= çÑ= íÜÉ= `çãé~åóÛë= çïå= ëÜ~êÉë= ìëáåÖ= íÜÉ= `çãé~åóÛë=
ìåêÉëíêáÅíÉÇ=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóK=qÜÉ=ëÜ~êÉë=ëÜ~ää=ÄÉ=éìêÅÜ~ëÉÇ= áå=éìÄäáÅ= íê~ÇáåÖI= Ñçê=ïÜáÅÜ= êÉ~ëçå= íÜÉó=
ïáää= ÄÉ= éìêÅÜ~ëÉÇ= çíÜÉê= íÜ~å= áå= éêçéçêíáçå= íç= íÜÉ= ÜçäÇáåÖë= çÑ= ëÜ~êÉÜçäÇÉêëK= qÜÉ= éìêÅÜ~ëÉ= éêáÅÉ= ëÜ~ää= ÄÉ=
Ä~ëÉÇ=çå=íÜÉ=ã~êâÉí=éêáÅÉ=Ñçê=`çãéçåÉåí~=ëÜ~êÉë=áå=éìÄäáÅ=íê~ÇáåÖK=qÜÉ=ëÜ~êÉë=ëÜ~ää=ÄÉ=éìêÅÜ~ëÉÇ=çå=íÜÉ=
k^pa^n=lju=eÉäëáåâá=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ= áíë=êìäÉë=~åÇ=êÉÖìä~íáçåëK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ã~ó=åçí=
áãéäÉãÉåí=íÜÉ=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=íÜÉ=`çãé~åóÛë=çïå=ëÜ~êÉë=áÑ=~ÑíÉê=íÜÉ=éìêÅÜ~ëÉ=íÜÉ=`çãé~åó=çê=
áíë= ëìÄëáÇá~êó= ïçìäÇ= éçëëÉëë= çê= ÜçäÇ= áå= éäÉÇÖÉ= ~äíçÖÉíÜÉê= ãçêÉ= íÜ~å= NM= éÉê= ÅÉåí= çÑ= ~ää= íÜÉ= `çãé~åóÛë=
ëÜ~êÉëK= qÜÉ= ~ìíÜçêáò~íáçå= ÇçÉë= åçí= ÉñÅäìÇÉ= íÜÉ= êáÖÜí= çÑ= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= íç= ÇÉÅáÇÉ= çå= ~= ÇáêÉÅí=
éìêÅÜ~ëÉ=çÑ=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=NU=ãçåíÜë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÇÉÅáëáçå=çÑ=íÜÉ=
^djK=qÜÉ=_ç~êÇ=Ü~ë=åçí=ÉñÉêÅáëÉÇ=íÜáë=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=Åçãé~åó=ëÜ~êÉëK=
=
Share-based incentive scheme 
 
qÜÉ= ëÜ~êÉJÄ~ëÉÇ= áåÅÉåíáîÉ= ëÅÜÉãÉ= ï~ë= Ä~ëÉÇ= çå= íÜÉ= ÇÉÅáëáçå= í~âÉå= çå= P= ^éêáä= OMMT= Äó= íÜÉ= _ç~êÇ= çÑ=
aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçåK=qÜÉ=ëÅÜÉãÉ=ÅçãéêáëÉÇ=íÜêÉÉ=çåÉJóÉ~ê=É~êåáåÖë=éÉêáçÇëI=ïÜáÅÜ=ïÉêÉ=
íÜÉ= Å~äÉåÇ~ê= óÉ~êë= OMMTI= OMMU= ~åÇ= OMMVK= qÜÉ= ÄçåìëÉë= ïáää= ÄÉ= é~áÇ= áå= OMMUI= OMMV= ~åÇ= OMNM= é~êíäó= áå=
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=
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=
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Åçãé~åó=ëÜ~êÉë=~åÇ=é~êíäó=áå=Å~ëÜK=qÜÉ=é~êí=íç=ÄÉ=é~áÇ=áå=Å~ëÜ=ÅçîÉêë=íÜÉ=í~ñ=~åÇ=ëáãáä~ê=ÅÜ~êÖÉë=~êáëáåÖ=
Ñêçã=íÜÉ=ÄçåìëK=qÜÉêÉ=áë=~=Ä~å=çå=ëÉääáåÖ=íÜÉ=ëÜ~êÉë=Ñçê=íïç=óÉ~êë=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=É~êåáåÖë=éÉêáçÇK==
==
mçíÉåíá~ä=É~êåáåÖë=Ñêçã=íÜÉ=áåÅÉåíáîÉ=ëÅÜÉãÉ=ï~ë=Ä~ëÉÇ=çå=íÜÉ=éçëáíáîÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=dêçìéÛë=Å~ëÜ=
Ñäçï=áå=OMMVK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=í~êÖÉí=Öêçìé=Åçåí~áåÉÇ=QR=éÉçéäÉK=fÑ=íÜÉ=í~êÖÉíë=ëÉí=Ñçê=íÜÉ=
ëÅÜÉãÉ=Ü~Ç=ÄÉÉå=ãÉí=áå=ÑìääI=íÜÉ=ëÅÜÉãÉ=ïçìäÇ=Ü~îÉ=é~áÇ=~=Äçåìë=çÑ=~=ã~ñáãìã=çÑ=NPOIMMM=`çãéçåÉåí~=
`çêéçê~íáçå= ëÜ~êÉëK= cçê= íÜÉ= OMMV= É~êåáåÖë= éÉêáçÇI= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= êÉëçäîÉÇ= åçí= íç= ~ääçÅ~íÉ= ~åó=
ëÜ~êÉë=áå=íÜÉ=ëÅÜÉãÉK==
=
Investments 
=
fåîÉëíãÉåíë= áå=éêçÇìÅíáçå= Ñ~ÅáäáíáÉë=ÇìêáåÖ= íÜÉ= êÉîáÉï=éÉêáçÇ= íçí~ääÉÇ=bro=NRKR= EQQKSF=ãáääáçåI=~åÇ= Ñáå~åÅÉ=
äÉ~ëÉ= áåîÉëíãÉåíë=~ÅÅçìåíÉÇ= Ñçê=bro=QKQ= EQKPF=ãáääáçå=çÑ= íÜÉëÉK=qÜÉ=åÉí=Å~ëÜ= Ñäçï= Ñêçã= áåîÉëíãÉåíë=ï~ë=
bro=JNOKS=EJQMKSF=ãáääáçåK==
=
Board of Directors and Management 
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=ÉäÉÅíë=É~ÅÜ=óÉ~ê=`çãéçåÉåí~Ûë=_ç~êÇ=çÑ=aáêÉÅíçêëI=ïÜáÅÜ=~ÅÅçêÇáåÖ= íç= íÜÉ=
`çãé~åóÛë=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=Ü~ë=PÓT=ãÉãÄÉêëK=qÜÉ= íÉêã=çÑ=çÑÑáÅÉ=çÑ= íÜÉ=_ç~êÇ=ÅçåíáåìÉë=ìåíáä= íÜÉ=
ÅäçëÉ= çÑ= íÜÉ= ÑçääçïáåÖ= ^ååì~ä= dÉåÉê~ä=jÉÉíáåÖK= qÜÉ= _ç~êÇ= ÉäÉÅíë= Ñêçã= áíë=ãÉãÄÉêë= `Ü~áêã~å= ~åÇ= sáÅÉ=
`Ü~áêã~åK=
=
qÜÉ=í~ëâë=~åÇ=ÇìíáÉë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=~êÉ=ä~áÇ=Ççïå=éêáã~êáäó=Äó=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=~åÇ=íÜÉ=
cáååáëÜ=`çãé~åáÉë=^ÅíK=qÜÉ=_ç~êÇ=Ü~ë=Çê~ïå=ìé=ïêáííÉå=oìäÉë=çÑ=mêçÅÉÇìêÉ=ïÜáÅÜ=ÇÉÑáåÉ= íÜÉ= í~ëâë=~åÇ=
çéÉê~íáåÖ=éêáåÅáéäÉë=Ñçê=íÜÉ=_ç~êÇK=^ÅÅçêÇáåÖ=íç=íÜÉ=oìäÉë=çÑ=mêçÅÉÇìêÉI=íÜÉ=_ç~êÇÛë=í~ëâë=áåÅäìÇÉ=ã~ííÉêë=
íÜ~í= Ü~îÉ= Ñ~êJêÉ~ÅÜáåÖ= áãé~Åí= çå= íÜÉ= çéÉê~íáçåë= çÑ= `çãéçåÉåí~= dêçìéK= qÜÉëÉ= áåÅäìÇÉ= ÅçåÑáêãáåÖ= íÜÉ=
ëíê~íÉÖáÅ= ÖìáÇÉäáåÉëI= íÜÉ= ~ååì~ä= ÄìÇÖÉí= ~åÇ= çéÉê~íáçå~ä= éä~åëI= ~åÇ= ÇÉÅáÇáåÖ= çå= ã~àçê= Åçêéçê~íÉ=
êÉëíêìÅíìêáåÖ= ~åÇ= Å~éáí~ä= ÉñéÉåÇáíìêÉK= qÜÉ= _ç~êÇ= ~ëëÉëëÉÇ= áíë= ~ÅíáîáíáÉë= áå= aÉÅÉãÄÉê= OMMV= ìåÇÉê= íÜÉ=
äÉ~ÇÉêëÜáé=çÑ=íÜÉ=`Ü~áêã~åK=
=
`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=OP=cÉÄêì~êó=OMMV=ÉäÉÅíÉÇ=íÜÉ=ÑçääçïáåÖ=íç=íÜÉ=
_ç~êÇ=çÑ=aáêÉÅíçêëW=eÉáââá=_ÉêÖÜçäãI=vêà∏=gìäáåI=eÉáââá=iÉÜíçåÉåI=gìÜ~åá=j®âáåÉåI=j~êàç=jáÉííáåÉå=~åÇ=j~ííá=
qáââ~âçëâáK= qÜÉ= _ç~êÇ= ÜÉäÇ= áíë= çêÖ~åáò~íáçå= ãÉÉíáåÖ= ~ÑíÉê= íÜÉ= ^dj= ~åÇ= ÉäÉÅíÉÇ= eÉáââá= _ÉêÖÜçäã= ~ë= áíë=
`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=áíë=sáÅÉ=`Ü~áêã~åK=
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ãÉí=NS=íáãÉë=ÇìêáåÖ=íÜÉ=óÉ~êI=ïáíÜ=~å=~îÉê~ÖÉ=~ííÉåÇ~åÅÉ=ê~íÉ=çÑ=VUBK=
=
qÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= ~ééçáåíë= íÜÉ= mêÉëáÇÉåí= ~åÇ= `bl= ~åÇ= ÇÉÅáÇÉë= ìéçå= íÜÉ= mêÉëáÇÉåí= ~åÇ= `blÛë=
êÉãìåÉê~íáçå= ~åÇ= çíÜÉê= ÄÉåÉÑáíëK= qÜÉ= ÑìåÅíáçåë= ~åÇ= ÇìíáÉë= çÑ= íÜÉ= mêÉëáÇÉåí= ~åÇ=`bl= ~êÉ= ÇÉÑáåÉÇ= áå= íÜÉ=
`çãé~åáÉë= ^ÅíK= få= ~ÇÇáíáçå= íç= íÜÉëÉI= íÜÉ= ÇìíáÉë= çÑ= íÜÉ= `çãéçåÉåí~= `çêéçê~íáçåÛë= mêÉëáÇÉåí= ~åÇ= `bl=
áåÅäìÇÉ==
=
- ã~å~ÖáåÖ=~åÇ=ÇÉîÉäçéáåÖ=`çãéçåÉåí~Ûë=ÄìëáåÉëë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=áåëíêìÅíáçåë=ÖáîÉå=Äó=íÜÉ=

_ç~êÇ=çÑ=aáêÉÅíçêëI=
- éêÉëÉåíáåÖ=ã~ííÉêë=Ñçê=ÅçåëáÇÉê~íáçå=~í=ãÉÉíáåÖë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=~åÇ=
- áãéäÉãÉåíáåÖ=íÜÉ=ÇÉÅáëáçåë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK=
=
eÉáââá=iÉÜíçåÉå=áë=mêÉëáÇÉåí=~åÇ=`bl=çÑ=`çãéçåÉåí~=`çêéçê~íáçåK=
=
^í= íÜÉ=ÉåÇ=çÑ= íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçêéçê~íÉ=ÉñÉÅìíáîÉ=íÉ~ã=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÅçãéêáëÉÇ=íÜÉ=
ÑçääçïáåÖW=eÉáââá=iÉÜíçåÉåI=mêÉëáÇÉåí=~åÇ=`blX=v~óä~äý=dΩå~óI=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=fåîÉëíãÉåíëX=e~â~å=
d∏ê~äI= pÉåáçê= sáÅÉ=mêÉëáÇÉåíI= qìêâÉó= ÇáîáëáçåX=`cl=jáâ~=e~ëëáåÉåX=lääá= h~êÜìåÉåI= pÉåáçê= sáÅÉ=mêÉëáÇÉåíI=
cçìåÇêáÉë= ÇáîáëáçåX= g~êá= iÉáåçI= p~äÉë=aáêÉÅíçêI=eÉ~îó= qêìÅâëX= ^åì=j~åââáI= pÉåáçê= sáÅÉ=mêÉëáÇÉåíI=eìã~å=
oÉëçìêÅÉëX= q~éáç= o~åí~ä~I= aáêÉÅíçêI= _ìëáåÉëë= aÉîÉäçéãÉåíX= jáÅÜ~Éä= pà∏ÄÉêÖI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI=
j~ÅÜáåÉ= ëÜçéë= ÇáîáëáçåI= ~åÇ= `çããìåáÅ~íáçåë= aáêÉÅíçê= máêàç= ^~êåáçîìçêáK= v~óä~äý= dΩå~ó= êÉíáêÉÇ= ~í= íÜÉ=
ÄÉÖáååáåÖ=çÑ=OMNMK==
=
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Personnel 
 
aìêáåÖ= íÜÉ= êÉîáÉï=éÉêáçÇ= íÜÉ=dêçìé=Ü~Ç=çå=~îÉê~ÖÉ=PITVU= ERIOMTF=ÉãéäçóÉÉëI= áåÅäìÇáåÖ=NNQ= EUNOF= äÉ~ëÉÇ=
ÉãéäçóÉÉëK=qÜÉ=åìãÄÉê=çÑ=dêçìé=éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=OMMV=ï~ë=PISVU=EQIQUUFI=ïÜáÅÜ=áåÅäìÇÉë=UQ=ENVQF=
äÉ~ëÉÇ=ÉãéäçóÉÉëK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=QTB=EQSBF=çÑ=íÜÉ=éÉêëçååÉä=ï~ë=áå=qìêâÉóI=OUB=EOTBF=áå=cáåä~åÇI=
NSB=ENTBF=áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=VB=ENMBF=áå=pïÉÇÉåK=qÜÉ=ÅçãÄáåÉÇ=ëìã=Ñçê=éÉêëçååÉä=ÉñéÉåëÉë=~åÇ=
ÉñíÉêå~ä=ëÉêîáÅÉë=áå=íÜÉ=dêçìé=áå=OMMV=ÇÉÅäáåÉÇ=bro=UTKR=ãáääáçåI=çê=RNBI=Ñêçã=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=áå=
íÜÉ=éêÉîáçìë=óÉ~êK=
=
Environment=
=
`çãéçåÉåí~= áë= ÅçããáííÉÇ= íç= Åçåíáåìçìë= áãéêçîÉãÉåí= ~åÇ= íç= êÉÇìÅáåÖ= íÜÉ= ÉåîáêçåãÉåí~ä= áãé~Åí= çÑ= áíë=
éêçÇìÅíáçå=éêçÅÉëëÉëK=qÜÉ=çÄàÉÅíáîÉë=çÑ= íÜÉ=dêçìéÛë=ÉåîáêçåãÉåí~ä=éçäáÅó=~êÉ= íç= êÉÇìÅÉ=Åçåëìãéíáçå=çÑ=
ÉåÉêÖó= ~åÇ= ê~ï= ã~íÉêá~äëI= êÉëíêáÅí= é~êíáÅäÉ= ~åÇ= sl`= ÉãáëëáçåëI= êÉÇìÅÉ= ÉåîáêçåãÉåí~ä= åçáëÉ= Ñêçã= áíë=
çéÉê~íáçåëI=áåÅêÉ~ëÉ=íÜÉ=ëçêíáåÖ=çÑ=ï~ëíÉ=~åÇ=êÉÇìÅÉ=íÜÉ=~ãçìåí=çÑ=ï~ëíÉ=íÜ~í=Å~ååçí=ÄÉ=êÉìëÉÇK==
=
låÉ=çÑ=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=ÉåîáêçåãÉåí~ä=~ëéÉÅíë=Ñçê=`çãéçåÉåí~=dêçìé=áë=íÜÉ=ìëÉ=çÑ=ÉåÉêÖóK=få=OMMV=íÜÉ=
dêçìé= ìëÉÇ= QOO= dtÜ= ETVR= dtÜF= çÑ= ÉåÉêÖóK= jçëí= çÑ= íÜÉ= ÉåÉêÖó= ìëÉÇI= SRB= ESUBF= ï~ë= ÉäÉÅíêáÅáíóK= qÜÉ=
ÑçìåÇêáÉë=ÅçåëìãÉ=ãçêÉ=íÜ~å=VMB=çÑ=~ää=íÜÉ=ÉåÉêÖóI=ÉëéÉÅá~ääó=Ñçê=íÜÉ=ãÉäíáåÖ=éêçÅÉëëÉë=~í=íÜÉ=ÑçìåÇêáÉë=
ìíáäáëÉ=~=äçí=çÑ=ÉåÉêÖóK=få=OMMV=ÉåÉêÖó=Åçåëìãéíáçå=~í=`çãéçåÉåí~=dêçìé=ÑçìåÇêáÉë=áå=éêçéçêíáçå=íç=çìíéìí=
áåÅêÉ~ëÉÇ=PPB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ÇìÉ=íç=äçï=ìíáäáíó=ê~íÉ=çÑ=~ää=ÑçìåÇêáÉëK==
=
`çãéçåÉåí~=ïáää=éìÄäáëÜ=áíë=OMMV=ëìëí~áå~Äáäáíó=êÉéçêí=ÇìêáåÖ=ëéêáåÖ=OMNMK==
=
Research and development=
=
^í= íÜÉ= ÉåÇ= çÑ= OMMVI= VM= EUSF= éÉçéäÉ= ïçêâÉÇ= áå= êÉëÉ~êÅÜ= ~åÇ= ÇÉîÉäçéãÉåí= ~í= `çãéçåÉåí~I= ïÜáÅÜ=
ÅçêêÉëéçåÇë= íç= OB= EOBF= çÑ= íÜÉ= Åçãé~åóÛë= íçí~ä= éÉêëçååÉäK= `çãéçåÉåí~Ûë= êÉëÉ~êÅÜ= ~åÇ= ÇÉîÉäçéãÉåí=
ÉñéÉåëÉë= áå= OMMV= íçí~ääÉÇ= bro= NKV= EOKSF=ãáääáçåI= ÅçêêÉëéçåÇáåÖ= íç= MKSB= EMKQBF= çÑ= íÜÉ=dêçìéÛë= íçí~ä= åÉí=
ë~äÉëK==
=
Risks 
=
_ìëáåÉëë=ÉåîáêçåãÉåí=êáëâë=
 
`çãéÉíáíáçå=~åÇ=éêáÅÉ=êáëâ=
=
qÜÉ= áåÇìëíêó= áå= ïÜáÅÜ= íÜÉ= dêçìé= çéÉê~íÉë= áë= Å~éáí~ä= áåíÉåëáîÉI= ëÉåëáíáîÉ= íç= ÅÜ~åÖÉë= áå= íÜÉ= ÉÅçåçãáÅ=
ëáíì~íáçåI=~åÇ=Ñê~ÖãÉåíÉÇK=fÑ=íÜÉ=ÉÅçåçãáÅ=êÉÅÉëëáçå=áë=éêçäçåÖÉÇI=çîÉêÅ~é~Åáíó=ã~ó=áåÅêÉ~ëÉ=ÅçãéÉíáíáçå=
~åÇ=ã~êâÉí=éêÉëëìêÉ=çå=éêáÅÉëK=`çãéçåÉåí~=~áãë=íç=éêáÅÉ=áíë=éêçÇìÅíë=ÅçãéÉíáíáîÉäó=áå=äáåÉ=ïáíÜ=éêÉî~áäáåÖ=
ã~êâÉí= ÅçåÇáíáçåëK= j~å~ÖáåÖ= ~ää= ëí~ÖÉë= çÑ= íÜÉ= Å~ëí= ÅçãéçåÉåí= ëìééäó= ÅÜ~áå= ëìÅÅÉëëÑìääó= êÉÇìÅÉ= éêáÅÉ=
ÑäìÅíì~íáçåëK= få= ~ÇÇáíáçåI= `çãéçåÉåí~= ëíêáîÉë= íç= êÉÇìÅÉ= íÜÉ= êáëâë= ~êáëáåÖ= Ñêçã= éêáÅáåÖ= ~åÇ= ÅçãéÉíáíáçå=
íÜêçìÖÜ=áåíÉêå~ä=íê~åëÑÉêë=çÑ=éêçÇìÅíáçå=~åÇ=éêçÇìÅíë=íç=äçïÉê=Åçëí=éêçÇìÅíáçå=äçÅ~íáçåë=ëìÅÜ=~ë=qìêâÉóK=
=
`çããçÇáíó=êáëâë=
=
cäìÅíì~íáçåë= áå= íÜÉ= éêáÅÉë= çÑ= `çãéçåÉåí~= dêçìéÛë= ã~áå= ê~ï= ã~íÉêá~äI= êÉÅóÅäÉÇ= ãÉí~äI= ~ÑÑÉÅí= íÜÉ= éêçÑáí=
ã~êÖáåë=çå=íÜÉ=dêçìéÛë=éêçÇìÅíëK=fåÅêÉ~ëÉë=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=ê~ï=ã~íÉêá~äë=~êÉ=é~ëëÉÇ=çå=íç=íÜÉ=éêçÇìÅíë=
ëìééäáÉÇ= íç= ÅìëíçãÉêë=~ÑíÉê= ~= ÅÉêí~áå=ÇÉä~óI= íÜìë= ~= êáëÉ= áå= íÜÉ=éêáÅÉ=çÑ= êÉÅóÅäÉÇ=ãÉí~ä= êÉÇìÅÉë= íÜÉ=éêçÑáí=
ã~êÖáå=íÉãéçê~êáäóK=tÜÉå=íÜÉ=éêáÅÉë=çÑ=êÉÅóÅäÉÇ=ãÉí~ä=Öç=ÇçïåI=íÜÉ=dêçìéÛë=éêçÑáí=ã~êÖáåë=ÅçêêÉëéçåÇáåÖäó=
áãéêçîÉ=Ñçê=~=ïÜáäÉK=
=
`çëí= êáëâë= êÉä~íáåÖ= íç= ê~ï=ã~íÉêá~äë= ~êÉ=ã~áåäó=ã~å~ÖÉÇ=ïáíÜ= éêáÅÉ= ~ÖêÉÉãÉåíëK= `çãéçåÉåí~= Ü~ë= éêáÅÉ=
~ÖêÉÉãÉåíë=ïáíÜ=áíë=ÅìëíçãÉêë=~åÇ=ìåÇÉê=íÜÉëÉ=~ÖêÉÉãÉåíë=íÜÉ=éêáÅÉë=çÑ=éêçÇìÅíë=~êÉ=~ÇàìëíÉÇ=áå=äáåÉ=ïáíÜ=
íÜÉ=ÅÜ~åÖÉë=áå=íÜÉ=ê~ï=ã~íÉêá~ä=éêáÅÉëK===
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

U=EOPF=

qÜÉ=ÉäÉÅíêáÅáíó=Åçåëìãéíáçå=çÑ=íÜÉ=dêçìéÛë=ÑçìåÇêáÉë=~åÇ=ã~ÅÜáåÉ=ëÜçéë=ÅêÉ~íÉë=~=ëéçí=éêáÅÉ=êáëâ=Ñçê=íÜÉ=
éìêÅÜ~ëÉÇ=ÉäÉÅíêáÅáíóK=qÜÉ=dêçìé=éìêÅÜ~ëÉë=ÉäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë=íç=ÜÉÇÖÉ=Ñáå~åÅá~ä=êÉëìäíë=~Ö~áåëí=íÜÉ=
áãé~Åí=çÑ=ÅÜ~åÖÉë=áå=ÉäÉÅíêáÅáíó=éêáÅÉëK=qÜÉ=í~êÖÉí=ÜÉÇÖáåÖ=äÉîÉä=Ñçê=íÜÉ=ÑçêÉÅ~ëí=ÉäÉÅíêáÅáíó=Åçåëìãéíáçå=Äó=
íÜÉ=dêçìéÛë=éêçÇìÅíáçå=éä~åíë=áë=VM=B=Ñçê=íÜÉ=åÉñí=NO=ãçåíÜëI=SM=B=Ñçê=íÜÉ=ÑçääçïáåÖ=óÉ~ê=~åÇ=QM=B=Ñçê=íÜÉ=
íÜáêÇ= óÉ~êK= qÜÉ= ÇáÑÑÉêÉåÅÉ= ÄÉíïÉÉå= ÑçêÉÅ~ëí= ~åÇ= ~Åíì~ä= ÉäÉÅíêáÅáíó= Åçåëìãéíáçå= Å~å= ~ÑÑÉÅí= íÜÉ= Ñáå~åÅá~ä=
éÉêÑçêã~åÅÉ=çÑ=íÜÉ=Åçãé~åóK=qê~ÇáåÖ=áå=ÉäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë=Ü~ë=ÄÉÉå=çìíëçìêÅÉÇK=qÜÉ=dêçìé=~áãë=íç=
é~ëë=çå=íÜÉ=ÅÜ~åÖÉë=áå=íÜÉ=éêáÅÉ=çÑ=ÉäÉÅíêáÅáíó=íç=ÅìëíçãÉêë=ïáíÜ=~=ëÉé~ê~íÉ=ÉäÉÅíêáÅáíó=ëìêÅÜ~êÖÉK=
=
båîáêçåãÉåí~ä=êáëâë=
=
`çãéçåÉåí~=ÅçãéäáÉë=ïáíÜ=ÉåîáêçåãÉåí~ä=äÉÖáëä~íáçå=áå=~ää=áíë=çéÉê~íáçåë=~åÇ=ïáíÜ=íÜÉ=fpl=NQMMN=ëí~åÇ~êÇ=
áå=ÇÉîÉäçéáåÖ= áíë=éêçÇìÅíë=~åÇ=çéÉê~íáçåëK=`Ü~åÖÉë=áå=ÉåîáêçåãÉåí~ä= äÉÖáëä~íáçå=~åÇ=êÉÖìä~íáçåë=ã~ó=ÖáîÉ=
êáëÉ=íç=~ÇÇáíáçå~ä=Åçëíë=Ñçê=`çãéçåÉåí~=áå=ÅçååÉÅíáçå=ïáíÜ=çÄëÉêîáåÖ=íÜÉ=íÉêãë=çÑ=~=éÉêãáí=çê=Ñçê=ÅäÉ~åáåÖ=
ìé=íÜÉ=ÉåîáêçåãÉåíI=~åÇ=íÜÉëÉ=Åçëíë=ã~ó=~ÑÑÉÅí=íÜÉ=dêçìéÛë=Ñáå~åÅá~ä=êÉëìäíëK=
=
^ää= çÑ= `çãéçåÉåí~Ûë= ÑçìåÇêó= ìåáíë= Ü~îÉ= ÉÑÑÉÅíáîÉ= fpl= NQMMN= ÉåîáêçåãÉåí~ä= ã~å~ÖÉãÉåí= ëóëíÉãëI= Ñçê=
ÇÉîÉäçéáåÖ= ~åÇ= áãéêçîáåÖ= ÉåîáêçåãÉåí~ä= ã~ííÉêëK= qÜÉ= dêçìé= ëíêáîÉë= íç= éêÉîÉåí= êáëâ= ëáíì~íáçåë= íÜêçìÖÜ=
éêÉîÉåíáîÉ=ã~áåíÉå~åÅÉI=ÖìáÇÉäáåÉë=~åÇ=ëíêìÅíìê~ä=ãÉ~ëìêÉëK=
=
léÉê~íáçå~ä=êáëâë=
=
`ìëíçãÉê=êáëâë=
=
`çãéçåÉåí~=Ü~ë=ã~àçê=ÅìëíçãÉêë=íÜ~í=~êÉ=çÑ=ÖêÉ~í=áãéçêí~åÅÉ=Ñçê=íÜÉ=dêçìéK=fí=áë=ê~êÉ=íç=äçëÉ=~=ÅìëíçãÉêI=
ëáåÅÉ= íÜÉ=Åçëíë= áå=ÅÜ~åÖáåÖ=~=ëìééäáÉê=~êÉ=ÜáÖÜI=ã~áåäó=ÄÉÅ~ìëÉ=çÑ= íÜÉ=Åçëíë=~åÇ=èì~äáíó= êáëâë= êÉä~íÉÇ= íç=
ê~ãéáåÖ=ìé=éêçÇìÅíë=~åÇ=íÜÉ=ã~âáåÖ=çÑ=íççäë=~åÇ=é~ííÉêåëK=
=
pìééäáÉê=êáëâë=
=
^= îáí~ä= Ñ~Åíçê= Ñçê= `çãéçåÉåí~Ûë= ÄìëáåÉëë= çéÉê~íáçåë= áë= íÜÉ= ~î~áä~Äáäáíó= çÑ= ÅÉêí~áå= ê~ï=ã~íÉêá~äëI= ëìÅÜ= ~ë=
êÉÅóÅäÉÇ=ãÉí~äI=éáÖ=áêçå=~åÇ=ÉåÉêÖóI=~í=ÅçãéÉíáíáîÉ=éêáÅÉëK=`êáíáÅ~ä=ê~ï=ã~íÉêá~äë=~êÉ=éìêÅÜ~ëÉÇ=Ñêçã=~í=äÉ~ëí=
íïç=ëìééäáÉêë=íç=êÉÇìÅÉ=íÜÉ=ëìééäáÉê=êáëâK=
=
mêçÇìÅíáîáíóI=éêçÇìÅíáçå=~åÇ=éêçÅÉëë=êáëâë=
=
`çãéçåÉåí~=ëíêáîÉë= íç= áÇÉåíáÑóI=ãÉ~ëìêÉ=~åÇ=ãçåáíçê=ÇáÑÑÉêÉåí= êáëâë=ïáíÜ=ïÉää=éä~ååÉÇ=~åÇ=ëóëíÉã~íáÅ~ääó=
áãéäÉãÉåíÉÇ= éêçÅÉÇìêÉëK= `çãéçåÉåí~= ÅççéÉê~íÉë= ïáíÜ= áåëìê~åÅÉ= Åçãé~åáÉë= áå= ÇÉ~äáåÖ= ïáíÜ= ã~ííÉêë=
êÉä~íáåÖ=íç=éêçÇìÅíáçå=ëíçéé~ÖÉë=~åÇ=Ü~ë=í~âÉå=~ééêçéêá~íÉ=áåëìê~åÅÉ=~Ö~áåëí=íÜÉ=êáëâ=çÑ=ëíçéé~ÖÉëK=
=
i~Äçìê=ã~êâÉí=Çáëêìéíáçåë=
=
i~Äçìê=ã~êâÉí=Çáëêìéíáçåë=~êÉ=~=êáëâ=Ñ~ÅíçêI=~ë=íÜÉó=Å~å=Çáëêìéí=éêçÇìÅíáçå=~åÇ=íÜìë=~ÑÑÉÅí=íÜÉ=éìåÅíì~äáíó=çÑ=
ÇÉäáîÉêáÉë=~åÇ=íÜÉ=dêçìéÛë=ÄìëáåÉëë=çéÉê~íáçåëK=
=
`çåíê~Åí=~åÇ=éêçÇìÅí=äá~Äáäáíó=êáëâë=
=
qÜÉ= dêçìé= áë= äá~ÄäÉ= Ñçê= ~åó= Ç~ã~ÖÉ= çê= áåàìêó= Å~ìëÉÇ= Äó= éêçÇìÅíë= áí= Ü~ë= ã~åìÑ~ÅíìêÉÇI= ëìééäáÉÇ= ~åÇ=
êÉéêÉëÉåíÉÇK=qÜÉ=dêçìé=Ü~ë=í~âÉå=~ééêçéêá~íÉ=áåëìê~åÅÉë=~Ö~áåëí=íÜÉëÉ=êáëâëI=~åÇ=íÜÉëÉ=áåëìê~åÅÉë=ëÜçìäÇ=
ÅçîÉê=íÜÉ=êáëâë=êÉä~íÉÇ=íç=íÜÉ=~ÑçêÉãÉåíáçåÉÇ=Ç~ã~ÖÉK=
=
`çãéçåÉåí~= ~äëç= Ü~ë= Åçåíê~Åíë= ìåÇÉê= ïÜáÅÜ= íÜÉ= Åçãé~åó= áë= ~äëç= äá~ÄäÉ= Ñçê= áåÇáêÉÅí= Ç~ã~ÖÉ= çê= áåàìêó=
Å~ìëÉÇ= Äó= áíë= éêçÇìÅíëK= qÜÉëÉ= Åçåíê~Åíë= ã~áåäó= Åçåí~áå= ~= äáãáí= çå= äá~ÄáäáíóI= ~åÇ= ïáíÜáå= íÜÉëÉ= äáãáíë= íÜÉ=
Åçãé~åó=Ü~ë=ëíêáîÉÇ=íç=ÅçîÉê=áåÇáêÉÅí=Ç~ã~ÖÉ=çê=áåàìêó=ïáíÜ=~ééêçéêá~íÉ=áåëìê~åÅÉK=qÜÉ=Åçãé~åó=~áãë=íç=
ã~å~ÖÉ=éêçÇìÅí=äá~Äáäáíó=êáëâë=ïáíÜ=ë~äÉë=Åçåíê~Åí=íÉêãëK=
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

V=EOPF=

mÉêëçååÉä=êáëâë=
=
pìÅÅÉëëÑìä= ÄìëáåÉëë= çéÉê~íáçåë= ~åÇ= ã~áåí~áåáåÖ= `çãéçåÉåí~Ûë= ÅçãéÉíáíáîÉ= éçëáíáçå= ~êÉ= ÇÉéÉåÇÉåí= çå=
ëâáääÉÇ= éÉêëçååÉä= êÉã~áåáåÖ= áå= íÜÉ= ëÉêîáÅÉ= çÑ= íÜÉ= Åçãé~åóK= `çãéçåÉåí~Ûë= Öç~ä= áë= íç= ÅêÉ~íÉ= ~= ïçêâ=
ÉåîáêçåãÉåí= áå= ïÜáÅÜ= ÉãéäçóÉÉë= Å~å= ÇÉîÉäçé= ~åÇ= íç= ïÜáÅÜ= íÜÉó= Å~å= ÅçããáíI= ~åÇ= íç= çÑÑÉê= ÅçãéÉíáíáîÉ=
ÄÉåÉÑáíë=íç=éÉêëçååÉäK=
=
a~í~=ëÉÅìêáíó=êáëâë=
=
qç= ëìééçêí= `çãéçåÉåí~Ûë= ÄìëáåÉëë= éêçÅÉëëÉëI= áåÑçêã~íáçå= ãìëí= ÄÉ= êÉäá~ÄäÉ= ~åÇ= É~ëáäó= ~î~áä~ÄäÉK= få=
~ÇÇáíáçåI= áåÑçêã~íáçå= ëóëíÉãë= ãìëí= ÄÉ= ëìÑÑáÅáÉåíäó= éêçíÉÅíÉÇ= ~åÇ= ëÉÅìêÉÇ= íç= éêÉîÉåí= áåÑçêã~íáçå= äÉ~âëK=
pí~åÇ~êÇáòáåÖ=ÄìëáåÉëë=~ééäáÅ~íáçåëI=fq=áåÑê~ëíêìÅíìêÉë=~åÇ=fq=éêçÅÉëëÉë=Ñçêãë=~å=áãéçêí~åí=ÑçìåÇ~íáçå=Ñçê=
ã~å~ÖáåÖ= fq= êáëâëK= `~êêóáåÖ= çìí= íÜÉëÉ=ãÉ~ëìêÉë= ëìÅÅÉëëÑìääó= êÉÇìÅÉë= êáëâë= êÉä~íÉÇ= íç= áåíÉêå~ä= ~ìÇáí= ~åÇ=
Ñáå~åÅá~ä=êÉéçêíáåÖK==
=
cáå~åÅá~ä=êáëâë=
= = = =
qÜÉ= Ñáå~åÅá~ä= êáëâë=êÉä~íáåÖ=íç=`çãéçåÉåí~=dêçìéÛë=ÄìëáåÉëë=çéÉê~íáçåë=~êÉ=ã~å~ÖÉÇ= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ= íêÉ~ëìêó= éçäáÅó= ~ééêçîÉÇ= Äó= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëK= qÜÉ= çÄàÉÅíáîÉ= áë= íç= éêçíÉÅí= íÜÉ= dêçìé= ~Ö~áåëí=
ìåÑ~îçìê~ÄäÉ=ÅÜ~åÖÉë=áå=íÜÉ=Ñáå~åÅÉ=ã~êâÉíë=~åÇ=íç=ëÉÅìêÉ=íÜÉ=dêçìéÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~åÇ=Ñáå~åÅá~ä=
éçëáíáçåK=cáå~åÅá~ä=êáëâë=~êÉ=ã~å~ÖÉÇ=Äó=íÜÉ=Åçêéçê~íÉ=íêÉ~ëìêó=ÑìåÅíáçåK=
=
cáå~åÅáåÖ=~åÇ=äáèìáÇáíó=êáëâ=
=
qÜÉ=dêçìé= ëíêáîÉë= íç= ÉåëìêÉ= íÜÉ= ~î~áä~Äáäáíó= çÑ= áíë= Ñáå~åÅáåÖ=Äó= ëéêÉ~ÇáåÖ= íÜÉ=ã~íìêáíó= Ç~íÉë= ~åÇ= ìëáåÖ= ~=
î~êáÉíó=çÑ=ëçìêÅÉë=~åÇ= áåëíêìãÉåíë= Ñçê= áíë= äç~å=éçêíÑçäáçK=^ÅÅçêÇáåÖ=íç= íÜÉ=íêÉ~ëìêó=éçäáÅóI= íÜÉ=dêçìé=ëÜ~ää=
Ü~îÉ= ëìÑÑáÅáÉåí= äáèìáÇáíó= íç= ÅçîÉê= áíë= ÅçããáíãÉåíë= áå= íÜÉ= åÉ~ê= ÑìíìêÉK= qÜÉ= dêçìé= ~áãë= íç= ë~ÑÉÖì~êÇ= áíë=
äáèìáÇáíó=íÜêçìÖÜ=Å~ëÜ=ÑìåÇë=~åÇ=íÜêçìÖÜ=ÅçããáííÉÇI=ìåìëÉÇ=ÅêÉÇáí=äáãáíëK=
=
qÜÉ=íÉêãëI=ÅçîÉå~åíëI=ëÉÅìêáíó=~åÇ=Åçää~íÉê~ä=Ñçê=äç~åë=ã~ó=êÉëíêáÅí=`çãéçåÉåí~Ûë=ÄìëáåÉëë=çééçêíìåáíáÉëK=
qÜÉ=äç~åë=~åÇ=ÅçããáííÉÇ=ÅêÉÇáí=äáãáíë=ìëÉÇ=Äó=íÜÉ=Åçãé~åó=Åçåí~áå=ëçäîÉåÅó=~åÇ=Å~ëÜ=Ñäçï=ÅçîÉå~åíëK=qÜÉ=
Åçãé~åó=Ü~ë=åçí=ÄêçâÉå=íÜÉ=íÉêãë=çÑ=íÜÉ=ÅçîÉå~åíë=Ñçê=äç~åë=~åÇ=ÅçããáííÉÇ=ÅêÉÇáí=äáãáíëI=~åÇ=áí=áë=ìåäáâÉäó=
íÜ~í=íÜÉ=Åçãé~åó=ïáää=ÄêÉ~â=íÜÉãK=
=
qÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=~ÖêÉÉãÉåíë=Åçåí~áå=åçêã~ä=Åä~ìëÉë=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ=íÜÉ=Åçãé~åóÛë=äç~åë=ã~ó=
Ñ~ää=ÇìÉ= Ñçê=é~óãÉåí=ÄÉÑçêÉ= íÜÉ=ã~íìêáíó=Ç~íÉ= áÑ= Åçåíêçä=çÑ= íÜÉ=Åçãé~åó=ÅÜ~åÖÉë=~ë=~=ÅçåëÉèìÉåÅÉ=çÑ=~=
éìÄäáÅ= íÉåÇÉê=çÑÑÉêK=qÜÉ=Åçãé~åó= áë=åçí=é~êíó= íç=~åó=çíÜÉê=ëáÖåáÑáÅ~åí=Åçåíê~Åíë= íÜ~í=ïáää=ÅçãÉ= áåíç= ÑçêÅÉI=
íÜ~í=Å~å=ÄÉ=~ãÉåÇÉÇ=çê=íÜ~í=Å~å=ÅÉ~ëÉ=íç=ÄÉ=î~äáÇ=áÑ=Åçåíêçä=çÑ=íÜÉ=Åçãé~åó=ÅÜ~åÖÉë=~ë=~=ÅçåëÉèìÉåÅÉ=çÑ=
~=éìÄäáÅ=íÉåÇÉê=çÑÑÉêK=
=
`ìêêÉåÅó=êáëâ=
=
qê~åëä~íáåÖ=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=çÑ=`çãéçåÉåí~=qìêâÉó=áåíç=Éìêçë=ÅêÉ~íÉë=~=ëáÖåáÑáÅ~åí=íê~åëä~íáçå=êáëâ=
Ñçê=íÜÉ=dêçìé=áå=qìêâáëÜ=äáê~K=`Ü~åÖÉë=áå=íÜÉ=î~äìÉ=çÑ=íÜÉ=rp=Ççää~êI=íÜÉ=d_=éçìåÇ=ëíÉêäáåÖ=~åÇ=íÜÉ=Éìêç=áå=
êÉä~íáçå=íç=íÜÉ=qìêâáëÜ=äáê~=Ü~îÉ=~å=áãé~Åí=çå=íÜÉ=Åçãé~åóÛë=çéÉê~íáåÖ=éêçÑáí=~åÇ=éêçÑáí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=
áå=íÜÉ=ëÜçêí=íÉêãK=
=
^ÅÅçêÇáåÖ= íç= `çãéçåÉåí~Ûë= íêÉ~ëìêó= éçäáÅóI= ~ééêçîÉÇ= Äó= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëI= íÜÉ= ÅìêêÉåÅó= êáëâ= áë=
ÇáîáÇÉÇ=áåíç=íÜÉ=íê~åë~Åíáçå=êáëâ=êÉëìäíáåÖ=Ñêçã=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=áåÅçãÉ=~åÇ=ÉñéÉåëÉë=~åÇ=íÜÉ=
íê~åëä~íáçå= êáëâ= êÉëìäíáåÖ= Ñêçã= ÑçêÉáÖå= ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=Éèìáíó= áåîÉëíãÉåíë=~åÇ= íÜÉ=éêçÑáí= çê= äçëë=çå=
íÜÉëÉK=
=
qÜÉ=íê~åë~Åíáçå=éçëáíáçå=áë=ÑçêãÉÇ=Äó=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=~åÇ=íê~ÇÉ=é~ó~ÄäÉë=áå=
íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=ïÜÉêÉ=ÅÜ~åÖÉë=áå=íÜÉëÉ=~ÑÑÉÅí=íÜÉ=çéÉê~íáåÖ=éêçÑáíK=cçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=Å~ëÜ=áå=
Ü~åÇ=~åÇ=Ä~åâ=~êÉ=éêçÅÉëëÉÇ=ëÉé~ê~íÉäó=Ñêçã=íÜáë=éçëáíáçåI=~ë=~êÉ=íÜÉ=dêçìéÛë=áåíÉêå~ä=~åÇ=ÉñíÉêå~ä=ÑçêÉáÖå=
ÅìêêÉåÅó=äç~åëI=Ñçê=ïÜáÅÜ=íÜÉ=áãé~Åí=çå=íÜÉ=êÉëìäí=~êáëáåÖ=Ñêçã=ÅÜ~åÖÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉë=áë=ÉåíÉêÉÇ=ìåÇÉê=
Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉëK=qÜÉ=ÇÉÖêÉÉ=çÑ=ÜÉÇÖáåÖ=Ñçê=ÄçíÜ=íê~åë~Åíáçå=éçëáíáçåë=áë=ëÉí=~í=VMJNNMBK=cçê=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NM=EOPF=

`çãéçåÉåí~=qìêâÉóI=ÜçïÉîÉêI=íÜÉ=åÉí=î~äìÉ=áë=Å~äÅìä~íÉÇ=~ÑíÉê=ëÉííáåÖ=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=íê~ÇÉ==
êÉÅÉáî~ÄäÉë= áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉí= ~Ö~áåëí= ÑçêÉáÖå= ÅìêêÉåÅó= ÇÉåçãáå~íÉÇ= ÇÉÄíI= í~âáåÖ= ~Çî~åí~ÖÉ= çÑ= íÜÉ=
å~íìê~ä=ÜÉÇÖáåÖ=êÉä~íáçåëÜáéK=fÑ=íÜÉ=íçí~ä=ëìãë=çÑ=íÜÉ=ÑçêÉáÖå=ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=Ä~ä~åÅÉ=ëÜÉÉí=áíÉãë=áå=
qìêâÉó=ÇáÑÑÉê=Ñêçã=É~ÅÜ=çíÜÉêI=íÜÉ=ÇÉÖêÉÉ=çÑ=ÜÉÇÖáåÖ=ëÜ~ää=ÄÉ=ÇÉÅáÇÉÇ=Äó=íÜÉ=mêÉëáÇÉåí=~åÇ=`bl=ìé=íç=bro=
OM=ãáääáçåK=
=
qÜÉ=íê~åëä~íáçå=éçëáíáçå= áë=ÇÉíÉêãáåÉÇ=Ñêçã=íÜÉ=ëÜ~êÉÜçäÇÉêÛë=Éèìáíó=~åÇ=êÉí~áåÉÇ=É~êåáåÖë=çÑ=ëìÄëáÇá~êáÉë=
~åÇ= ~ëëçÅá~íÉÇ= Åçãé~åáÉë= Ñçê= ïÜçã= íÜÉ= çéÉê~íáåÖ= ÅìêêÉåÅó= áë= åçí= íÜÉ= ÉìêçK= få= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ=
íêÉ~ëìêó=éçäáÅóI= íÜÉ= íê~åëä~íáçå=éçëáíáçå= áë=ÜÉÇÖÉÇ=~í= íÜÉ=ÇáëÅêÉíáçå=çÑ= íÜÉ=dêçìéÛë=mêÉëáÇÉåí=~åÇ=`bl=MJ
NMMBK=
=
fåíÉêÉëí=ê~íÉ=êáëâ=
=
qÜÉ=dêçìé=áë=ÉñéçëÉÇ=íç=áåíÉêÉëí=ê~íÉ=êáëâI=íÜ~í=áë=íç=íÜÉ=êÉéêáÅáåÖ=~åÇ=éêáÅÉ=êáëâë=Å~ìëÉÇ=Äó=ãçîÉãÉåíë=áå=
áåíÉêÉëí=ê~íÉëK=qÜÉ=áåíÉêÉëí=ê~íÉ=êáëâ=íç=ïÜáÅÜ=Ñ~áê=î~äìÉë=~åÇ=íÜÉ=Å~ëÜ=Ñäçï=~êÉ=ÉñéçëÉÇ=~êáëÉë=ã~áåäó=Ñêçã=
íÜÉ=dêçìéÛë=äç~å=éçêíÑçäáçI=ëçäÇ=íê~ÇÉ=êÉÅÉáî~ÄäÉëI=~åÇ=Ñáå~åÅÉ=äÉ~ëÉëK=
=
qç=ã~å~ÖÉ= íÜÉ= áåíÉêÉëí= ê~íÉ= êáëâI= íÜÉ=Åçãé~åóÛë= äç~åë=~åÇ= áåîÉëíãÉåíë=Ü~îÉ=ÄÉÉå=ëéêÉ~Ç=ÄÉíïÉÉå= ÑáñÉÇ=
~åÇ= Ñäç~íáåÖ= áåíÉêÉëí= ê~íÉ= áåëíêìãÉåíëK= qÜÉ= áåíÉêÉëí= ê~íÉ= êáëâ= áë= ~äëç= ëéêÉ~Ç= ~ãçåÖ= ëÉîÉê~ä= áåíÉêÉëí= ê~íÉ=
êÉåÉï~ä=éÉêáçÇëI=ëç=íÜ~í=ÅÜ~åÖÉë=áå=áåíÉêÉëí=ê~íÉë=~ÑÑÉÅí=íÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=éçëáíáçå=Öê~Çì~ääóK=fåíÉêÉëí=
ê~íÉ=ÇÉêáî~íáîÉë=~êÉ=~äëç=ìëÉÇ=íç=ã~å~ÖÉ=íÜÉ=áåíÉêÉëí=ê~íÉ=êáëâK=
=
`êÉÇáí=êáëâ=
=
qê~ÇÉ= êÉÅÉáî~ÄäÉë= Ñêçã= ÅìëíçãÉêë= ~åÇ= êÉÅÉáî~ÄäÉë= Ñêçã= Ñáå~åÅá~ä= áåëíáíìíáçåë= Ä~ëÉÇ= çå= ÇÉéçëáíë= ~åÇ=
ÇÉêáî~íáîÉë= ÉñéçëÉ= íÜÉ= dêçìé= íç= ÅêÉÇáí= êáëâK= qÜÉ= dêçìé= Ü~ë= åç= ëáÖåáÑáÅ~åí= ÅçåÅÉåíê~íáçå= çÑ= êáëâ= Ñçê=
êÉÅÉáî~ÄäÉëK=qÜÉ=dêçìé=êÉÇìÅÉë=áíë=ÅìëíçãÉê=ÅêÉÇáí=êáëâ=ÉñéçëìêÉ=Äó=ëÉääáåÖ=ëçãÉ=çÑ=áíë=íê~ÇÉ=êÉÅÉáî~ÄäÉë=íç=
Ñáå~åÅáåÖ= Åçãé~åáÉë= ïáíÜçìí= êÉÅçìêëÉI= êÉÇìÅáåÖ= é~óãÉåí= éÉêáçÇë= Ñçê= ÅìëíçãÉêëI= ~åÇ= ãçåáíçêáåÖ= ãçêÉ=
ÉÑÑÉÅíáîÉäó=ÅìëíçãÉê=êÉÅÉáî~ÄäÉëK=
=
b~ÅÜ= dêçìé= Åçãé~åó= áë= éêáã~êáäó= äá~ÄäÉ= Ñçê= íÜÉ= ÅêÉÇáí= êáëâë= ~íí~ÅÜÉÇ= íç= áíë= çïå= íê~ÇÉ= êÉÅÉáî~ÄäÉëK= qÜÉ=
dêçìéÛë=íêÉ~ëìêó=ÖáîÉë=ÖìáÇÉäáåÉë=~åÇ=ãçåáíçêë=íÜÉ=ã~å~ÖÉãÉåí=çÑ=ÅêÉÇáí=êáëâK=qÜÉ=dêçìéÛë=ÅìëíçãÉê=Ä~ëÉ=
áë=îÉêó=ïáÇÉëéêÉ~ÇI=~åÇ=ãçêÉ=íÜ~å=VR=B=çÑ=íÜÉ=dêçìéÛë=ë~äÉë=~êÉ= áå=bìêçéÉI=ëéêÉ~Ç= áå=ëÉîÉê~ä=ÅçìåíêáÉëK=
jçëí=ÅìëíçãÉêë=~êÉ=äçåÖ=ëí~åÇáåÖ=ÅìëíçãÉêë=~åÇ=Ñáå~åÅá~ääó=ëçìåÇ=Åçãé~åáÉëK=qÜÉ=dêçìé=êÉÅçÖåáòÉÇ=åç=
ã~àçê=ÅêÉÇáí=äçëëÉë=áå=OMMVK=
=
Events after end of period=
=
qÜÉ=dêçìé=~ååçìåÅÉÇ=çå=NQ=g~åì~êó=OMNM= íç= êÉåÉï= áíë=çêÖ~åáò~íáçå=~åÇ= íç=ëíêÉåÖíÜÉå=Åçããçå=ï~ó=çÑ=
çéÉê~íáåÖ=ëí~êíáåÖ= Ñêçã=N=cÉÄêì~êó=OMNMK=^ÅÅçêÇáåÖäó=`çãéçåÉåí~=ÄìëáåÉëë=çéÉê~íáçåë=ïáää=ÄÉ=çêÖ~åáòÉÇ=
áåíç= Ñçìê= çéÉê~íáçå~ä= ~êÉ~ëI= ïÜáÅÜ= ~êÉ= qìêâÉóI= cáåä~åÇI= eçää~åÇ= ~åÇ= pïÉÇÉåK= dêçìéJïáÇÉ= çéÉê~íáçå~ä=
ÇÉîÉäçéãÉåí= ÑìåÅíáçåë= ~åÇ= éêçÅÉëëÉë= ëìÅÜ= ~ë= ëìééäó= ÅÜ~áå=ã~å~ÖÉãÉåíI= ÇÉîÉäçéãÉåí= çÑ= ÑçìåÇêó= ~åÇ=
ã~ÅÜáåÉ=ëÜçéë=íÉÅÜåçäçÖóI=éìêÅÜ~ëáåÖ=~åÇ=áåíÉêå~ä=ëçìêÅáåÖI=ëìééçêí=íÜÉ=çéÉê~íáçå~ä=~êÉ~ë=~åÇ=çéÉê~íáçåë=
ã~å~ÖÉãÉåí=~åÇ=~ÇÇ=î~äìÉ=íç=íÜÉ=ÅìëíçãÉêëK=
=
vêà∏=gìäáå=ï~ë=~ééçáåíÉÇ=`ÜáÉÑ=léÉê~íáåÖ=lÑÑáÅÉê=~åÇ=íÜÉ=ãÉãÄÉê=çÑ=`çãéçåÉåí~=bñÉÅìíáîÉ=qÉ~ãI=ÄÉáåÖ=
êÉëéçåëáÄäÉ=Ñçê=çéÉê~íáçåë=ã~å~ÖÉãÉåí=~í=`çãéçåÉåí~K=eÉ=êÉéçêíë=íç=eÉáââá=iÉÜíçåÉåI=mêÉëáÇÉåí=~åÇ=`bl=
çÑ=`çãéçåÉåí~I=~ÅíáåÖ=~äëç=~ë=~=ÇÉéìíó=Ñçê=mêÉëáÇÉåí=~åÇ=`blK=
=
e~â~å=d∏ê~ä=ï~ë=~ééçáåíÉÇ=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=léÉê~íáçåëI=qìêâÉóX=lääá=h~êÜìåÉå=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=
léÉê~íáçåëI= cáåä~åÇX= m~íêáÅâ= píÉÉåëÉäë= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= léÉê~íáçåëI= íÜÉ= kÉíÜÉêä~åÇëX= ~åÇ= jáÅÜ~Éä=
pà∏ÄÉêÖ=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=léÉê~íáçåëI=pïÉÇÉåK=qÜÉó=êÉéçêí=íç=vêà∏=gìäáåK==
=
jáÅÜ~Éä= pà∏ÄÉêÖ= áë= ~äëç= êÉëéçåëáÄäÉ= Ñçê= pìééäó= ÅÜ~áå= ã~å~ÖÉãÉåí= áå= `çãéçåÉåí~K= q~éáç= o~åí~ä~= ï~ë=
~ééçáåíÉÇ= sáÅÉ= mêÉëáÇÉåíI= cçìåÇêó= íÉÅÜåçäçÖó= ÇÉîÉäçéãÉåíK= eÉ= ~Åíë= ~äëç= ~ë= _ìëáåÉëë= råáí= aáêÉÅíçêI=
máÉí~êë~~êá=ÑçìåÇêóK=gìÜ~=^äÜçåçà~=ï~ë=~ééçáåíÉÇ=sáÅÉ=mêÉëáÇÉåíI=j~ÅÜáåáåÖ=íÉÅÜåçäçÖó=ÇÉîÉäçéãÉåíK=eÉ=
ÅçåíáåìÉë= ~äëç= áå= Üáë= éçëáíáçå= çÑ= _ìëáåÉëë= råáí= aáêÉÅíçêI= cê®ããÉëí~Ç= ã~ÅÜáåÉ= ëÜçéK= eÉåâ= häÉîÉê= ï~ë=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NN=EOPF=

~ééçáåíÉÇ=~ë=sáÅÉ=mêÉëáÇÉåíI=mìêÅÜ~ëáåÖK=iΩíÑá=bêíÉå=ï~ë=~ééçáåíÉÇ=sáÅÉ=mêÉëáÇÉåíI= fåíÉêå~ä= ëçìêÅáåÖK=^ää=
sáÅÉ=mêÉëáÇÉåíë=áå=léÉê~íáçåë=ÇÉîÉäçéãÉåí=êÉéçêí=íç=vêà∏=gìäáåK=
=
^ë= Ñêçã=cÉÄêì~êó= OMNM= íÜÉ=`çêéçê~íÉ=bñÉÅìíáîÉ= qÉ~ã= E`bqF= çÑ=`çãéçåÉåí~=`çêéçê~íáçå= ÅçãéêáëÉë= íÜÉ=
ÑçääçïáåÖ=ãÉãÄÉêëW=mêÉëáÇÉåí= ~åÇ=`bl=eÉáââá= iÉÜíçåÉåI=`ll=vêà∏= gìäáåI=e~â~å=d∏ê~äI=psmI=léÉê~íáçåë=
qìêâÉóI=`cl=jáâ~=e~ëëáåÉå=~åÇ=^åì=j~åââáI=psmI=eoK=`çããìåáÅ~íáçå=aáêÉÅíçê=máêàç=^~êåáçîìçêá=~Åíë=~ë=~=
pÉÅêÉí~êó=çÑ=`bqK=`bq=ëìééçêíë=íÜÉ=mêÉëáÇÉåí=~åÇ=`bl=áå=ÉñÉÅìíáåÖ=íÜÉ=Åçêéçê~íÉ=ëíê~íÉÖóI=Äó=ÑçääçïáåÖ=
íÜÉ=ÄìëáåÉëë=ÇÉîÉäçéãÉåíI=áåáíá~íáåÖ=íÜÉ=~Åíáçåë=~åÇ=ÇÉÑáåáåÖ=çéÉê~íáîÉ=éêáåÅáéäÉë=~åÇ=ãÉíÜçÇëK=
=
qÜÉ=bñíÉåÇÉÇ=`çêéçê~íÉ=bñÉÅìíáîÉ=qÉ~ãI=ÑçÅìëáåÖ=çå=ÇÉîÉäçéãÉåí=~åÇ=ÇÉéäçóãÉåí=çÑ=Åçêéçê~íÉ=ëíê~íÉÖóI=
Åçåëáëíë= çÑ= ~ÄçîÉ= ãÉåíáçåÉÇ= `bq= ãÉãÄÉêë= ~åÇ= `çããìåáÅ~íáçåë= aáêÉÅíçêI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíë= çÑ=
léÉê~íáçåëI=sáÅÉ=mêÉëáÇÉåíë=çÑ=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåí=~åÇ=båÖáåÉÉêáåÖ=aáêÉÅíçêK=
=
^åííá=iÉÜíç=ï~ë=~ééçáåíÉÇ=sáÅÉ=mêÉëáÇÉåíI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíI=lÑÑJêç~Ç=~åÇ=`Éåíê~ä=bìêçéÉK=
i~ìêá=bâäáå=ï~ë=~ééçáåíÉÇ=sáÅÉ=mêÉëáÇÉåíI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíI=mçïÉê=~åÇ=kçêÇáÅK=g~êá=iÉáåç=
ï~ë=~ééçáåíÉÇ=sáÅÉ=mêÉëáÇÉåíI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíI=eÉ~îó= íêìÅâëK=e~â~å=d∏ê~äI=pÉåáçê=sáÅÉ=
mêÉëáÇÉåíI=léÉê~íáçåë=qìêâÉó= áë=~äëç= áå=ÅÜ~êÖÉ=çÑ=ë~äÉë=~åÇ=éêçÇìÅí=ÇÉîÉäçéãÉåí= áå=qìêâÉóK=eÉáå=píêáàÄçë=
ï~ë=~ééçáåíÉÇ=båÖáåÉÉêáåÖ=aáêÉÅíçê=íç=äÉ~Ç=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=ÉåÖáåÉÉêáåÖ=ï~ó=íç=çéÉê~íÉ=~åÇ=Å~é~ÄáäáíáÉë=
ÇÉîÉäçéãÉåí=íÜêçìÖÜ=ïÜáÅÜ=íÜÉ=låÉ=`çãéçåÉåí~=áåíÉêÑ~ÅÉ=íç=ÅìëíçãÉêëI=ã~å~ÖÉãÉåí=~åÇ=ÅççêÇáå~íáçå=çÑ=
ÉåÖáåÉÉêáåÖ=éêçàÉÅíë=~åÇ=ÇÉîÉäçéãÉåí=çÑ=ÉåÖáåÉÉêáåÖ= êÉëçìêÅÉë=~êÉ=ÉåëìêÉÇK=qÜÉó=~ää= êÉéçêí= íç=mêÉëáÇÉåí=
~åÇ=`bl=eÉáââá=iÉÜíçåÉåK==
=
Dividend proposal=
=
qÜÉ=ÇáëíêáÄìí~ÄäÉ=Éèìáíó=çÑ= íÜÉ=é~êÉåí=Åçãé~åó=çå=PN=aÉÅÉãÄÉê=OMMV=~ãçìåíÉÇ= íç=bro=UTKO=ãáääáçåI=çÑ=
ïÜáÅÜ=íÜÉ=éêçÑáí=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ï~ë=bro=NOKR=ãáääáçåK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=
dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë= íÜ~í=åç=ÇáîáÇÉåÇ=ïáää=ÄÉ=é~áÇ= Ñçê=OMMVI= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ=dêçìéÛë=
ÅìêêÉåí=ÇáîáÇÉåÇ=éçäáÅóK==
=
Annual General Meeting=
=
qÜÉ= ^ååì~ä= dÉåÉê~ä= jÉÉíáåÖ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ïáää= ÄÉ= ÜÉäÇ= çå= NM= j~êÅÜ= OMNM= ~í= NNKMM= ~ã=
cáååáëÜ=íáãÉ=~í=íÜÉ=Åçãé~åó=ÜÉ~Çèì~êíÉêë=áå=h®éóä®I= áå=íÜÉ=~ìÇáíçêáìã=çÑ=íÜÉ=p~íç=ÄìáäÇáåÖ=~í=m~åìåíáÉ=QI=
MMSNM=eÉäëáåâáK===
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^dj=íÜ~í=íÜÉ=_ç~êÇ=íç=ÄÉ=~ìíÜçêáòÉÇ=íç=ÇÉÅáÇÉ=çå=éìêÅÜ~ëáåÖ=íÜÉ=
Åçãé~åóÛë= çïå= ëÜ~êÉë= Ñçê= ~= ã~ñáãìã= çÑ= NITMMIMMM= ëÜ~êÉëI= áå= çåÉ= çê= ëÉîÉê~ä= çÅÅ~ëáçåëI= ìëáåÖ= íÜÉ=
Åçãé~åóÛë= ìåêÉëíêáÅíÉÇ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóK= qÜÉ= ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= ~í= íÜÉ= ã~êâÉí= éêáÅÉ= Ñçê=
`çãéçåÉåí~=áå=éìÄäáÅ=íê~ÇáåÖ=çå=íÜÉ=k^pa^n=lju=eÉäëáåâáI=Ñçê=ïÜáÅÜ=êÉ~ëçå=íÜÉó=ïáää=ÄÉ=éìêÅÜ~ëÉÇ=çíÜÉê=
íÜ~å=áå=éêçéçêíáçå=íç=íÜÉ=ÜçäÇáåÖë=çÑ=ëÜ~êÉÜçäÇÉêëK=
=
qÜÉ=~ìíÜçêáò~íáçå= áë=éêçéçëÉÇ= íç=ÄÉ=î~äáÇ= Ñçê=~=éÉêáçÇ=çÑ=NU=ãçåíÜë= Ñêçã= íÜÉ=Ç~íÉ=çÑ= íÜÉ=ÇÉÅáëáçå=çÑ= íÜÉ=
^djK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íÜ~í=íÜÉ=~ìíÜçêáò~íáçå=Å~åÅÉäë=íÜÉ=~ìíÜçêáò~íáçå=ÖáîÉå=íÜÉ=_ç~êÇ=Äó=
íÜÉ=^dj=çå=OP=cÉÄêì~êó=OMMV=íç=ÇÉÅáÇÉ=çå=éìêÅÜ~ëáåÖ=çÑ=íÜÉ=Åçãé~åóÛë=çïå=ëÜ~êÉëK==
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=éêçéçëÉë=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=íÜ~í=áí=ïçìäÇ=êÉãçîÉ=íÜÉ=ÅìêêÉåí=ëÉÅíáçå=T=
áå=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçåI=ÅÜ~åÖáåÖ=íÜÉ=åìãÄÉêáåÖ=çÑ=ëÉÅíáçåë=~ÅÅçêÇáåÖäóI=~ë=ïÉää=~ë=~ãÉåÇ=íÜÉ=ÅìêêÉåí=
ëÉÅíáçåë=QI=SI=UI=V=~åÇ=NNK==
 
Publication of Annual Report=
 
Componenta Corporation will publish its 2009 Annual Report in week 7, 2010. 
=
=
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NO=EOPF=

Prospects 
=
`çãéçåÉåí~Ûë=éêçëéÉÅíë=Ñçê=OMNM=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK=
=
qÜÉ=ÇÉã~åÇ=çìíäççâ= áå=ãçëí=çÑ= íÜÉ=dêçìéÛë=ÅìëíçãÉê= áåÇìëíêáÉë=~í= íÜÉ=ÄÉÖáååáåÖ=çÑ=OMNM=êÉã~áåë=ïÉ~âI=
ÇìÉ= íç= äçï= ÇÉã~åÇ= Ñçê= áåîÉëíãÉåí= ÖççÇëK= içïÉêáåÖ= íÜÉ= ëíçÅâë= Äó= ÅìëíçãÉêë= Ü~ë= ëíçééÉÇ= ïÜáÅÜ= ïáää=
áãéêçîÉ=íÜÉáê=çïå=éêçÇìÅíáçå=îçäìãÉë=áå=OMNMK=
=
qÜÉ= äçï= îçäìãÉ= çÑ= ÅçåëíêìÅíáçå= áå= íÜÉ= rp^= ~åÇ= bìêçéÉ= êÉÇìÅÉÇ= ÇÉã~åÇ= ÅçåëáÇÉê~Ääó= áå= íÜÉ= çÑÑJêç~Ç=
áåÇìëíêó= áå= OMMVK= fåÅêÉ~ëÉ= áå= ê~ï=ã~íÉêá~ä= éêáÅÉë= áå= OMMV= ÅêÉ~íÉë= ÄÉííÉê= éêçëéÉÅíë= Ñçê= ÇÉã~åÇ= áå=ãáåáåÖ=
áåÇìëíêó=áå=OMNMK=aìÉ=íç=íÜÉ=ÉÅçåçãáÅ=êÉÅÉëëáçåI=ã~åó=ÅçìåíêáÉë=áåáíá~íÉÇ=áåÑê~ëíêìÅíìêÉ=éêçàÉÅíë=áå=OMMVK=fí=
áë=Éëíáã~íÉÇ=íÜ~í=íÜÉëÉ=éêçàÉÅíë=ïáää=áåÅêÉ~ëÉ=íÜÉ=ÇÉã~åÇ=Ñçê=çÑÑJêç~Ç=îÉÜáÅäÉë=áå=OMNMK==
=
`çãéçåÉåí~Ûë=ÇÉäáîÉêáÉë= íç=ÜÉ~îó=íêìÅâë= áåÇìëíêó= áë=Éëíáã~íÉÇ=íç=ÅäÉ~êäó= áåÅêÉ~ëÉ= áå=OMNM=Åçãé~êÉÇ=ïáíÜ=
íÜÉ= éêÉîáçìë= óÉ~êK= fåÅêÉ~ëÉ= áå= ÇÉäáîÉêáÉë= áë= ã~áåäó= ÇìÉ= íç= åçêã~äáë~íáçå= çÑ= ëíçÅâ= äÉîÉäëK= oÉÖáëíê~íáçåë= çÑ=
ÜÉ~îó=íêìÅâë=áå=bìêçéÉ=~êÉ=ëíáää=~í=îÉêó=äçï=äÉîÉäK=
=
qÜÉ=åìãÄÉê=çÑ=åÉï=é~ëëÉåÖÉê=Å~êë= êÉÖáëíÉêÉÇ= áå=bìêçéÉ=ÇÉÅêÉ~ëÉÇ=çåäó=NKSB= áå=OMMV=Åçãé~êÉÇ= íç= íÜÉ=
éêÉîáçìë=óÉ~êK=qÜÉ=åìãÄÉê=çÑ=éêçÇìÅÉÇ=îÉÜáÅäÉë=ëí~óÉÇ=~í= íÜÉ=ë~ãÉ= äÉîÉä=~ë= áå= íÜÉ=éêÉîáçìë=óÉ~ê=ÇìÉ= íç=
î~êáçìë= ëìÄëáÇó= ãÉ~ëìêÉë= í~âÉå= áå= ã~åó= ÅçìåíêáÉëI= ~áãÉÇ= ~í= êÉåÉïáåÖ= íÜÉ= ÑäÉÉí= çÑ= Å~êëK= få= OMNMI= íÜÉ=
êÉÖáëíê~íáçåë=çÑ=åÉï=é~ëëÉåÖÉê=Å~êë=~êÉ=ÉñéÉÅíÉÇ=íç=ÄÉ=äçïÉê=íÜ~å=áå=OMMVK==
=
aÉã~åÇ=áå=íÜÉ=ïáåÇ=éçïÉê=ëÉÅíçê=ïÉ~âÉåÉÇ=ÅçåëáÇÉê~Ääó=ÇìêáåÖ=OMMVK=fãéêçîÉÇ=ëáíì~íáçå=áå=íÜÉ=Ñáå~åÅá~ä=
ã~êâÉíë=áë=ÉñéÉÅíÉÇ=íç=áãéêçîÉ=íÜÉ=ÇÉã~åÇ=áå=íÜÉ=ïáåÇ=éçïÉê=ëÉÅíçê=É~êäáÉëí=áå=íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=OMNMK=
=
aÉã~åÇ=Ñçê=ÇáÉëÉä=ÉåÖáåÉë=ï~ë=ïÉ~â=áå=OMMVK=aìÉ=íç=íÜÉ=äçåÖ=çêÇÉê=Äççâ=çÑ=ÇáÉëÉä=ÉåÖáåÉ=ã~åìÑ~ÅíìêÉêëI=
ÇÉäáîÉêáÉë= êÉã~áåÉÇ= ÜçïÉîÉê= ~í= ~= êÉ~ëçå~ÄäÉ= äÉîÉä= ìåíáä= íÜÉ= ÉåÇ= çÑ= OMMVK= tÉ~âÉåÉÇ= éêçëéÉÅíë= Ü~îÉ=
ÇÉÅêÉ~ëÉÇ=íÜÉ=åìãÄÉê=çÑ=ÅçãéçåÉåíë=ÇÉäáîÉêÉÇ=íç=ÅìëíçãÉêë=~ë=íÜÉó=âÉÉé=êÉÇìÅáåÖ=íÜÉáê=çïå=ëíçÅâëK=
=
aÉã~åÇ=áå=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=áë=ÉñéÉÅíÉÇ=íç=êÉÅçîÉê=ëíÉéJÄóJëíÉé=Ñêçã=ä~ëí=óÉ~êK=
=
`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=ï~ë=OMB=ÜáÖÜÉê=áå=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMNM=Åçãé~êÉÇ=íç=íÜÉ=ÉåÇ=çÑ=pÉéíÉãÄÉê=áå=
OMMVK=
=
aìÉ= íç= íÜÉ=~Ç~éí~íáçå=~Åíáçåë= áãéäÉãÉåíÉÇ= áå=OMMV=~åÇ= íÜÉ=ëÜ~êé= Ñ~ää= áå=îçäìãÉë=çéÉê~íáåÖ=Åçëíë=çÑ= íÜÉ=
dêçìé= ÇÉÅêÉ~ëÉÇ= ~äíçÖÉíÜÉê= RQB= Åçãé~êÉÇ= íç= íÜÉ= éêÉîáçìë= óÉ~êK= fåîÉëíãÉåíë= áå= éêçÇìÅíáçå= Ñ~ÅáäáíáÉë= áå=
OMNM=~êÉ=ÉñéÉÅíÉÇ=íç=Ü~äîÉ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=Ebro=NRKR=ãáääáçåFK=
=
`çãéçåÉåí~=dêçìéÛë=OMNM=åÉí=ë~äÉë=áë=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=~åÇ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ= áíÉãë= íç= áãéêçîÉ= ÅäÉ~êäó= Ñêçã= éêÉîáçìë= óÉ~êK= `~ëÜ= Ñäçï= Ñêçã= çéÉê~íáçåë= áë= ëíáää= ÉñéÉÅíÉÇ= íç= ëí~ó=
éçëáíáîÉK=
=
Financial statements tables 
=
Consolidated income statement 

jbro=
NKNKJ

PNKNOKOMMV
NKNKJ

PNKNOKOMMU
NKNMKJ

PNKNOKOMMV=
NKNMKJ

PNKNOKOMMU
kÉí=ë~äÉë= OVVKS SUNKQ TSKN= NORKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= OKQ UKP MKU= PKV
léÉê~íáåÖ=ÉñéÉåëÉë= JPMRKO JSNUKV JTRKR= JNOVKU
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JNOKR JOPKV JPKP= JSKM
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= MKO MKO MKO= MKO
léÉê~íáåÖ=éêçÑáí= JNRKQ QTKP JNKT= JSKO
B=çÑ=åÉí=ë~äÉë= JRKN SKV JOKO= JRKM
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JONKU JOUKT JQKV= JNMKN



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NP=EOPF=

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JPTKO NUKS JSKR= JNSKP
B=çÑ=åÉí=ë~äÉë= JNOKQ OKT JUKS= JNPKM
fåÅçãÉ=í~ñÉë= UKR JQKS NKO= PKT
kÉí=éêçÑáí= JOUKT NPKV JRKP= JNOKS
== = = == =
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JOUKP NPKR JRKP= JNNKU
==qç=ãáåçêáíó=áåíÉêÉëí= JMKP MKQ MKM= JMKU
== JOUKT NPKV JRKP= JNOKS
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=éêçÑáí=
~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== JOKPM NKOQ JMKPO= JNKMU
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro=== JNKUQ NKMQ JMKOV= JMKUN
=
=
Consolidated statement of comprehensive income 
 

jbro=
NKNKJ

PNKNOKOMMV
NKNKJ

PNKNOKOMMU
NKNMKJ

PNKNOKOMMV=
NKNMKJ

PNKNOKOMMU
kÉí=éêçÑáí= JOUKT NPKV JRKP= JNOKS
líÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ= = = == =
==qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉë= JNKM JPMKU MKP= JOSKR
==`~ëÜ=Ñäçï=ÜÉÇÖÉë= OKN JRKP NKR= JRKM
==fåÅçãÉ=í~ñ=çå=çíÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ= JMKR NKQ JMKQ= NKP
líÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉI=åÉí=çÑ=í~ñ= MKR JPQKT NKQ= JPMKO
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ== JOUKN JOMKU JPKV= JQOKU
== = = == =
^ääçÅ~íáçå=çÑ=íçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ= = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JOTKU JNVKR JPKV= JQMKT
==qç=ãáåçêáíó=áåíÉêÉëí= JMKP JNKP MKM= JOKN
== JOUKN JOMKU JPKV= JQOKU
 
Consolidated income statement excluding one-time items 
 

jbro=
NKNKJ

PMKVKOMMV
NKNKJ

PNKNOKOMMU
NKNMKJ

PNKNOKOMMV=
NKNMKJ

PNKNOKOMMU
kÉí=ë~äÉë= OVVKS SUNKQ TSKN= NORKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= OKQ UKP MKV= PKV
léÉê~íáåÖ=ÉñéÉåëÉë= JPMRKO JSNUKO JTRKS= JNOVKR
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= JNOKR JOPKV JPKP= JSKM
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=êÉëìäí= MKO MKO MKO= MKO
léÉê~íáåÖ=éêçÑáí= JNRKQ QTKV JNKT= JSKM
B=çÑ=åÉí=ë~äÉë= JRKO TKM JOKO= JQKU
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JONKU JOUKT JQKV= JNMKN
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JPTKO NVKO JSKR= JNSKN
B=çÑ=åÉí=ë~äÉë= JNOKQ OKU JUKS= JNOKU
fåÅçãÉ=í~ñÉë= UKR JQKU NKO= PKS
kÉí=éêçÑáí= JOUKT NQKQ JRKP= JNOKQ
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JOUKQ NQKM JRKP= JNNKT
==qç=ãáåçêáíó=áåíÉêÉëí= JMKP MKQ MKM= JMKU
== JOUKT NQKQ JRKP= JNOKQ



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NQ=EOPF=

b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=éêçÑáí=
~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== JOKPM NKOU JMKPO= JNKMT
=
=
Consolidated statement of financial position  
=
  == EêÉëí~íÉÇGF=
jbro= PNKNOKOMMV PNKNOKOMMU
^ëëÉíë= == ==
kçåJÅìêêÉåí=~ëëÉíë= = =
==fåí~åÖáÄäÉ=~ëëÉíë= SKQ QKS
==dççÇïáää= PNKR PNKT
==fåîÉëíãÉåí=éêçéÉêíáÉë= NKU NKU
==q~åÖáÄäÉ=~ëëÉíë= OQQKO OQMKO
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë= NKN MKV
==oÉÅÉáî~ÄäÉë= QKV QKQ
==líÜÉê=áåîÉëíãÉåíë= MKQ MKQ
==aÉÑÉêêÉÇ=í~ñ=~ëëÉíë= NSKS NMKS
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë= PMTKM OVQKT
`ìêêÉåí=~ëëÉíë= = =
==fåîÉåíçêáÉë= QNKM UPKU
==oÉÅÉáî~ÄäÉë= POKT SOKP
==q~ñ=êÉÅÉáî~ÄäÉë= MKO OKP
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë= TKS RKO
qçí~ä=ÅìêêÉåí=~ëëÉíë= UNKQ NRPKS
qçí~ä=~ëëÉíë= PUUKQ QQUKP
== = =
pÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= = =
pÜ~êÉÜçäÇÉêëD=Éèìáíó= = =
==pÜ~êÉ=Å~éáí~ä= ONKV ONKV
==líÜÉê=Éèìáíó= PVKQ QOKQ
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= SNKP SQKP
jáåçêáíó=áåíÉêÉëí= SKR SKU
pÜ~êÉÜçäÇÉêëD=Éèìáíó= STKU TNKN
iá~ÄáäáíáÉë== = =
==kçåJÅìêêÉåí= = =
====`~éáí~ä=äç~å== OTKT QNKU
====fåíÉêÉëí=ÄÉ~êáåÖ= NSRKP NSRKP
====fåíÉêÉëí=ÑêÉÉ= J J
====mêçîáëáçåë= SKT RKU
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó= SKN UKR
==`ìêêÉåí= = =
====`~éáí~ä=äç~å== TKQ VKR
====fåíÉêÉëí=ÄÉ~êáåÖ= QUKU RNKO
====fåíÉêÉëí=ÑêÉÉ= RTKR VPKP
====q~ñ=äá~ÄáäáíáÉë= MKN MKN
====mêçîáëáçåë= NKN NKU
qçí~ä=äá~ÄáäáíáÉë= POMKS PTTKO
qçí~ä=ëÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= PUUKQ QQUKP
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NR=EOPF=

GF=`çãéçåÉåí~Ûë=éêÉîáçìëäó=êÉäÉ~ëÉÇ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=éçëáíáçå=~ë=éÉê=PN=aÉÅÉãÄÉê=OMMU=
Ü~ë=ÄÉÉå=êÉëí~íÉÇW=íÜÉ=î~äìÉ=çÑ=í~åÖáÄäÉ=~ëëÉíë=Ü~ë=ÄÉÉå=áåÅêÉ~ëÉÇ=Äó=jbro=OKQ=~åÇ=íÜÉ=î~äìÉ=çÑ=íê~ÇÉ=
êÉÅÉáî~ÄäÉë=ÇÉÅêÉ~ëÉÇ=Äó=jbro=QKQK=få=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉëÉ=~ÇàìëíãÉåíëI=êÉí~áåÉÇ=É~êåáåÖë=~åÇ=ãáåçêáíó=
áåíÉêÉëí=Ü~îÉ=ÄÉÉå=ÇÉÅêÉ~ëÉÇ=Äó=jbro=OKQ=~åÇ=jbro=MKP=êÉëéÉÅíáîÉäó=~åÇ=ÇÉÑÉêêÉÇ=í~ñ=äá~ÄáäáíáÉë=
áåÅêÉ~ëÉÇ=Äó=jbro=MKSK=qÜÉ=êÉëí~íÉãÉåí=çÑ=í~åÖáÄäÉ=~ëëÉíë=áë=êÉä~íÉÇ=íç=Éêêçêë=áå=Å~éáí~äáò~íáçå=ÉåíêáÉë=Ñçê=
äçåÖJíÉêã=é~ííÉêåë=~åÇ=íççäë=áå=pïÉÇÉåK=qÜÉ=ÇÉÅêÉ~ëÉ=áå=íÜÉ=î~äìÉ=çÑ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=áë=êÉä~íÉÇ=íç=Éêêçêë=
áå=íÜÉ=êÉÅçåÅáäá~íáçå=~åÇ=êÉÖáëíê~íáçå=çÑ=ÅìëíçãÉê=êÉÅÉáî~ÄäÉë=áå=qìêâÉó=áå=OMMUK=få=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=f^p=
UKQO=ëí~åÇ~êÇI=ÄçíÜ=Éêêçêë=Ü~îÉ=ÄÉÉå=ÅçêêÉÅíÉÇ=áå=íÜÉ=êÉëí~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=éçëáíáçå=~ë=éÉê=PN=
aÉÅÉãÄÉê=OMMUK=^ää=ÑáÖìêÉë=Ñçê=Åçãé~êáëçå=áå=OMMU=Ü~îÉ=ÄÉÉå=êÉëí~íÉÇK=oÉëí~íÉãÉåí=ÇçÉë=åçí=Ü~îÉ=~å=
áãé~Åí=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=áåÅçãÉ=ëí~íÉãÉåíK=
=
Consolidated cash flow statement 
 

jbro=
NKNKJ

PNKNOKOMMV=
NKNKJ

PNKNOKOMMU
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= == ==
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JPTKO= NUKS
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= NOKR= OPKV
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= ONKU= OUKT
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï= MKR= JOKS
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä= PTKR= JQKO
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë= PRKM= SQKQ
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ= JOPKR= JOUKM
====q~ñÉë=é~áÇ= OKU= JTKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= NQKO= OVKQ
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= == =
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= JNOKR= JPVKS
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= MKQ= MKP
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ= JMKR= J
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=
êÉÅÉáî~ÄäÉë= MKM= MKM
====^Åèìáëáíáçå=çÑ=ëìÄëáÇá~êóI=åÉí=çÑ=Å~ëÜ=~ÅèìáêÉÇ= J= JNKP
kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= JNOKS= JQMKS
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= == =
====aáîáÇÉåÇë=é~áÇ= JPKP= JRKS
====mêçÅÉÉÇë=Ñêçã=ëÜ~êÉ=áëëìÉ= NPKP= J
====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë= JNKS= JOKQ
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë= JRKN= JUOKT
====aê~ïJÇçïå=çÑ=åçåJÅìêêÉåí=äç~åë= PUKP= VUKM
====oÉé~óãÉåí=çÑ=åçåJÅìêêÉåí=äç~åë=~åÇ=çíÜÉê=ÅÜ~åÖÉë= JQMKT= JNSKN
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= MKV= JUKT
`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë= OKR= JOMKM
      
====`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= 5.2 27.5
====bÑÑÉÅíë=çÑ=ÉñÅÜ~åÖÉ=ê~íÉ=ÅÜ~åÖÉë=çå=Å~ëÜ= -0.1 -2.3
====`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåí=~í=íÜÉ=éÉêáçÇ=ÉåÇ= 7.6 5.2
`Ü~åÖÉ=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ= 2.5 -20.0
 
 
 
 
 
 



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NS=EOPF=

Statement of changes in consolidated shareholders' equity  

jbro=
Share  
capital 

Share
premium
account

Other
reserves

Cash 
flow 

hedges

Trans 
lation
diffe

rences
Retained 
earnings Total

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó==
NKNKOMMU= 21.9 14.9 6.1 1.1 9.8 37.5 91.3 9.3 100.6
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=     -3.9 -29.1 13.5 -19.5 -1.3 -20.8
líÜÉê=ÅÜ~åÖÉë=    0.2     0.2  0.2
aáîáÇÉåÇë=é~áÇ=       -5.5 -5.5 -0.1 -5.6
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí=         0.0 -0.9 -0.9
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
Eï~êê~åíëF= 0.0 0.1 0.2     0.2  0.2
oÉëí~íÉãÉåí=      -4.1 1.7 -2.4 -0.3 -2.7
pÜ~êÉÜçäÇÉêëD=Éèìáíó==
PNKNOKOMMU= 21.9 15.0 6.5 -2.8 -23.5 47.3 64.3 6.8 71.1
==            

jbro=
Share 
capital 

Share
premium
account

Other
reserves

Cash 
flow 

hedges

Trans
lation
diffe

rences
Retained 
earnings Total

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó==
NKNKOMMV= 21.9 15.0 6.5 -2.8 -23.5 47.3 64.3 6.8 71.1
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=     1.5 -1.0 -28.3 -27.8 -0.3 -28.1
aáîáÇÉåÇë=é~áÇ=       -3.3 -3.3  -3.3
pÜ~êÉ=áëëìÉ=    29.0     29.0  29.0
oÉÇÉãéíáçå=çÑ=ÅçåîÉêíáÄäÉ=
Å~éáí~ä=åçíÉë=    -0.9     -0.9  -0.9
pÜ~êÉÜçäÇÉêëD=Éèìáíó==
PNKNOKOMMV= 21.9 15.0 34.6 -1.3 -24.5 15.6 61.3 6.5 67.8
=
Key ratios 
== PNKNOKOMMV= PNKNOKOMMU
bèìáíó=ê~íáçI=B= NTKR= NRKV
bèìáíó=éÉê=ëÜ~êÉI=bro= PKRN= RKUU
fåîÉëíÉÇ=Å~éáí~ä= PNSKV= PPUKU
oÉíìêå=çå=áåîÉëíãÉåíI=B= JQKN= NPKS
oÉíìêå=çå=áåîÉëíãÉåíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= JQKO= NPKU
oÉíìêå=çå=ÉèìáíóI=B= JQRKN= NQKU
oÉíìêå=çå=ÉèìáíóI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= JQRKN= NRKP
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbroI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= OQNKS= OSOKR
kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= PRSKQ= PSVKN
lêÇÉê=ÄççâI=jbro= RUKU= TPKS
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=jbro= NPKQ= QNKT
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅä=Ñáå~åÅÉ=äÉ~ëÉëI=jbro= NTKV= QSKM
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=B=çÑ=åÉí=ë~äÉë= SKM= SKT
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ= PISUQ= QIPVR
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇI=áåÅäK=äÉ~ëÉÇ=
éÉêëçååÉä= PITVU= RIOMT
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ= PISNQ= QIOVQ
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇI=áåÅäK=äÉ~ëÉÇ=éÉêëçååÉä= PISVU= QIQUU
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B= UOKT= UTKS
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro= OONKN= NUSKQ



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NT=EOPF=

=
Per Share Data 
 PNKNOKOMMV= PNKNOKOMMU
kìãÄÉê=çÑ=ëÜ~êÉë=~í=éÉêáçÇ=ÉåÇI=NIMMM=ëÜ~êÉë= NTIQRU= NMIVQS
b~êåáåÖë=éÉê=ëÜ~êÉ=EbmpFI=bro= JOKPM= NKOQ
b~êåáåÖë=éÉê=ëÜ~êÉI=ïáíÜ=Çáäìíáçå=EbmpFI=bro= JNKUQ= NKMQ
`~ëÜ=Ñäçï=éÉê=ëÜ~êÉI=bro= NKNS= OKSU
bèìáíó=éÉê=ëÜ~êÉI=bro= PKRN= RKUU
aáîáÇÉåÇ=éÉê=ëÜ~êÉI=bro=GF= MKMM= MKPM
m~óçìí=ê~íáçI=B= MKMM= OQKOV
bÑÑÉÅíáîÉ=ÇáîáÇÉåÇ=óáÉäÇI=B= MKMM= SKPO
mLb=ãìäíáéäÉ= åÉÖK= PKUR
pÜ~êÉ=éêáÅÉ=~í=éÉêáçÇ=ÉåÇI=bro= QKNO= QKTR
GF=cçê=óÉ~ê=OMMV=~=éêçéçë~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë==
=
Changes in tangible assets and goodwill 
=
jbro= NJNOLOMMV NJNOLOMMU=
`Ü~åÖÉë=áå=í~åÖáÄäÉ=~ëëÉíë= = ==
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== RRPKO RSUKN=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= NKV JRQKQ=
^ÇÇáíáçåë= NQKR QNKQ=
aáëéçë~äë= JPUKS JNKU=
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= RPNKN RRPKO=
== = ==
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JPNPKM JPOPKO=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JNKO PNKU=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=Çáëéçë~äë= PUKN NKQ=
aÉéêÉÅá~íáçå=ÇìêáåÖ=íÜÉ=éÉêáçÇ= JNMKU JOPKM=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JOUSKV JPNPKM=
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== OQQKO OQMKO=
==    
dççÇïáää= =   
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== PQKM QPKN=
^ÇÇáíáçåë= J MKM=
aáëéçë~äë= J JNKQ=
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JMKO JTKT=
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= PPKU PQKM=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP=
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP=
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== PNKR PNKT=
=
Group development 
=
Net sales by market area 
jbro= NJNOLOMMU NJNOLOMMV
cáåä~åÇ= NMOKQ RNKU
pïÉÇÉå= NMQKU PVKU
dÉêã~åó= NMMKT RUKS
rh= UMKT PNKO
qìêâÉó= UMKR QVKQ
_ÉåÉäìñ=ÅçìåíêáÉë= TOKQ NVKO
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= NMRKO PTKU
líÜÉê=ÅçìåíêáÉë= PQKT NNKT
qçí~ä= SUNKQ OVVKS



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

NU=EOPF=

=
Quarterly development by market area 
jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV
cáåä~åÇ= PQKS= OPKM NUKV OSKM ONKQ NNKU= VKM VKS
pïÉÇÉå= NVKU= PRKP ORKM OQKU NNKM UKM= UKT NOKN
dÉêã~åó= ORKR= OTKN OUKQ NVKT NSKV NOKT= NQKQ NQKR
rh= OSKU= OQKN NVKN NMKT TKS TKV= TKU TKU
qìêâÉó= ONKS= OSKO OSKO SKR VKM NRKP= NMKO NQKV
_ÉåÉäìñ=ÅçìåíêáÉë= NUKU= OPKT NUKP NNKT SKU OKS= RKM QKV
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= PMKP= PPKO OQKT NSKV NNKS NMKQ= SKM VKU
líÜÉê=ÅçìåíêáÉë= TKT= UKQ VKR VKO PKU NKV= PKT OKP
qçí~ä= NURKM= OMNKM NTMKN NORKP UUKN TMKS= SQKU TSKN
 
Group development 
jbro= NJNOLOMMU NJNOLOMMV
kÉí=ë~äÉë= SUNKQ OVVKS
léÉê~íáåÖ=éêçÑáí= QTKP JNRKQ
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JOUKT JONKU
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NUKS JPTKO
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë=
 
Group development by business division  
kÉí=ë~äÉëI=jbro= NJNOLOMMU NJNOLOMMV
cçìåÇêáÉë= OVQKM NOQKV
j~ÅÜáåÉ=ëÜçéë= OQPKP VOKP
qìêâÉó= OQOKT NNQKM
líÜÉê=ÄìëáåÉëë= TRKT QVKU
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JNTQKO JUNKQ
`çãéçåÉåí~=íçí~ä= SUNKQ OVVKS
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMU NJNOLOMMV
cçìåÇêáÉë= OPKO JNNKV
j~ÅÜáåÉ=ëÜçéë= QKP JNNKP
qìêâÉó= NVKV OKQ
líÜÉê=ÄìëáåÉëë= JMKP QKT
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= MKO MKT
`çãéçåÉåí~=íçí~ä= QTKP JNRKQ
=
lêÇÉê=ÄççâI=jbro= NOLOMMU NOLOMMVGF
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= RPKR PPKQ
qìêâÉó= NTKV OQKO
líÜÉê=ÄìëáåÉëë= OKP NKO
`çãéçåÉåí~=íçí~ä= TPKS RUKU
GF=lêÇÉê=Äççâ=~ë=éÉê=NR=g~åì~êó=OMNM=
=
Group development by quarter 
jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV

kÉí=ë~äÉë= NURKM= OMNKM NTMKN NORKP UUKN TMKS= SQKU TSKN
léÉê~íáåÖ=éêçÑáí= OPKN= OPKO TKO JSKO JSKN JQKP= JPKO JNKT
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JUKO= JQKR JRKV JNMKN JQKT JRKT= JSKR JQKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NQKV= NUKT NKP JNSKP JNMKV JNMKN= JVKT JSKR
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë=
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=
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Quarterly development by business division 
 
kÉí=ë~äÉëI=jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV
cçìåÇêáÉë= TPKS= USKQ TNKR SOKS QPKN OVKM= OSKU ORKV
j~ÅÜáåÉ=ëÜçéë= SRKT= TNKM RSKN RMKR OUKS ONKP= NVKM OPKQ
qìêâÉó= TMKT= TNKN TMKS PMKQ OQKM OUKM= OSKU PRKO
líÜÉê=ÄìëáåÉëë= OQKU= ONKT NSKP NOKU NOKU NOKN= NOKP NOKR
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JQVKV= JQVKN JQQKP JPMKV JOMKR JNVKU= JOMKN JONKM
`çãéçåÉåí~=íçí~ä= NURKM= OMNKM NTMKN NORKP UUKN TMKS= SQKU TSKN
=
léÉê~íáåÖ=éêçÑáíI=jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV
cçìåÇêáÉë= UKU= NOKQ OKO JMKP JPKQ JPKR= JOKS JOKP
j~ÅÜáåÉ=ëÜçéë= OKS= QKO MKT JPKO JPKO JOKP= JOKV JOKU
qìêâÉó= NPKM= TKM QKO JQKO JMKS MKS= NKP NKN
líÜÉê=ÄìëáåÉëë= MKN= JMKO MKP JMKR MKV NKO= NKN NKQ
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JNKR= JMKN JMKN NKV MKO JMKQ= JMKN NKM
`çãéçåÉåí~=íçí~ä= OPKN= OPKO TKO JSKO JSKN JQKP= JPKO JNKT
=
lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI=
jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMVGF
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= URKT= USKQ URKR RPKR OVKU OVKR= OUKU PPKQ
qìêâÉó= QRKT= QUKN PNKO NTKV NQKS OOKO= NVKT OQKO
líÜÉê=ÄìëáåÉëë= PKO= PKR SKR OKP NKU MKM= MKS NKO
`çãéçåÉåí~=íçí~ä= NPQKS= NPUKM NOPKO TPKS QSKO RNKT= QVKM RUKU
GF=lêÇÉê=Äççâ=~ë=éÉê=NR=g~åì~êó=OMNM=
=
Group development excluding one-time items 
=

jbro= NJNOLOMMU NJNOLOMMV
kÉí=ë~äÉë= SUNKQ OVVKS
léÉê~íáåÖ=éêçÑáí= QTKV JNRKQ
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JOUKT JONKU
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NVKO JPTKO
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë=
=
Group development by business division excluding one-time items  
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMU NJNOLOMMV
cçìåÇêáÉë= OPKO JNNKV
j~ÅÜáåÉ=ëÜçéë= QKP JNNKP
qìêâÉó= NVKV OKQ
líÜÉê=ÄìëáåÉëë= JMKP QKT
fåíÉêå~ä=áíÉãë= MKU MKT
`çãéçåÉåí~=íçí~ä= QTKV JNRKQ
=
Group development by quarter excluding one-time items 
=

jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV
kÉí=ë~äÉë= NURKM= OMNKM NTMKN NORKP UUKN TMKS= SQKU TSKN
léÉê~íáåÖ=éêçÑáí= OPKN= OPKN TKT JSKM JSKN JQKQ= JPKP JNKT
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JUKO= JQKR JRKV JNMKN JQKT JRKT= JSKR JQKV
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NQKV= NUKS NKT JNSKN JNMKU JNMKO= JVKT JSKR
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

OM=EOPF=

=
Quarterly development by business division excluding one-time items 
=

léÉê~íáåÖ=éêçÑáíK=jbro= nNLMU= nOLMU nPLMU nQLMU nNLMV nOLMV= nPLMV nQLMV
cçìåÇêáÉë= UKU= NOKQ OKO JMKP JPKQ JPKR= JOKS JOKP
j~ÅÜáåÉ=ëÜçéë= OKS= QKO MKT JPKO JPKO JOKP= JOKV JOKU
qìêâÉó= NPKM= TKM QKO JQKO JMKS MKS= NKP NKN
líÜÉê=ÄìëáåÉëë= MKN= JMKO MKP JMKR MKV NKO= NKN NKQ
fåíÉêå~ä=áíÉãë= JNKR= JMKO MKP OKN MKO JMKQ= JMKN NKM
`çãéçåÉåí~=íçí~ä= OPKN= OPKN TKT JSKM JSKN JQKQ= JPKP JNKT
=
Segments 
Business segments   
jbro= PNKNOKOMMV= PNKNOKOMMU=
cçìåÇêáÉë=   ==
===^ëëÉíë= NNOKN NPVKO=
===iá~ÄáäáíáÉë= OPKT PTKV=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= RKM NNKQ=
===aÉéêÉÅá~íáçå= QKM TKT=
j~ÅÜáåÉ=ëÜçéë=  ==
===^ëëÉíë= SVKU VMKS=
===iá~ÄáäáíáÉë= NUKN PPKN=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= PKP NPKN=
===aÉéêÉÅá~íáçå= OKS RKT=
qìêâÉó=  ==
===^ëëÉíë= NTPKS NTRKT=
===iá~ÄáäáíáÉë= NVKV OSKM=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= RKP NTKM=
===aÉéêÉÅá~íáçå= PKR UKS=
líÜÉê=ÄìëáåÉëë=  ==
===^ëëÉíë= RMKM QUKQ=
===iá~ÄáäáíáÉë= NUKU ONKO=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NKV PKN=
===aÉéêÉÅá~íáçå= OKQ NKU=
=
Geographical areas =  
jbro= PNKNOKOMMV= PNKNOKOMMU=
cáåä~åÇ=  ==
===kçåJÅìêêÉåí=~ëëÉíë= VRKR VPKV=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= RKT NPKO=
pïÉÇÉå=  ==
===kçåJÅìêêÉåí=~ëëÉíë= OVKN OSKN=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= OKV RKT=
kÉíÜÉêä~åÇë=  ==
===kçåJÅìêêÉåí=~ëëÉíë= PQKP PQKN=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NKS PKM=
qìêâÉó=  ==
===kçåJÅìêêÉåí=~ëëÉíë= NORKO NOQKQ=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= RKQ OOKS=
líÜÉê=ÅçìåíêáÉë=  ==
===kçåJÅìêêÉåí=~ëëÉíë= MKU MKU=
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= MKM MKN=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

ON=EOPF=

Fair values of derivative instruments 
= ======================PNKNOKOMMV================== PNKNOKOMMU
=
jbro=

c~áê=î~äìÉI=
éçëáíáîÉ

c~áê=î~äìÉI=
åÉÖ~íáîÉ

c~áê=î~äìÉI=
åÉí=

c~áê=î~äìÉI=
åÉí

`ìêêÉåÅó=ÇÉêáî~íáîÉë= = = = =
==cçêÉáÖå=ÉñÅÜ~åÖÉ=Ñçêï~êÇë= MKN MKM MKN= MKP
==`ìêêÉåÅó=ëï~éë= MKP JMKO MKN= OKP
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë= =
==fåíÉêÉëí=ê~íÉ=çéíáçåë= MKU JMKQ MKQ= MKS
==fåíÉêÉëí=ê~íÉ=ëï~éë= J JOKM JOKM= JOKU
`çããçÇáíó=ÇÉêáî~íáîÉë= =
==bäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë= MKO JMKS JMKQ= JOKN
qçí~ä= NKQ JPKO JNKU= JNKT
 
Nominal values of derivative instruments 
= PNKNOKOMMV= PNKNOKOMMU

jbro=
kçãáå~ä=

î~äìÉ
kçãáå~ä=

î~äìÉ
`ìêêÉåÅó=ÇÉêáî~íáîÉë=GF= = =
==cçêÉáÖå=ÉñÅÜ~åÖÉ=Ñçêï~êÇë= SKM RKQ
==`ìêêÉåÅó=ëï~éë= QPKN PMKV
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë=
==fåíÉêÉëí=ê~íÉ=çéíáçåë= QOKM QSKM
==fåíÉêÉëí=ê~íÉ=ëï~éë=
====j~íìêáíó=áå=äÉëë=íÜ~å=~=óÉ~ê= OQKM QOKO
====j~íìêáíó=~ÑíÉê=çåÉ=óÉ~ê=~åÇ=äÉëë=íÜ~å=ÑáîÉ=óÉ~êë= OUKM ROKM
`çããçÇáíó=ÇÉêáî~íáîÉë=
==bäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë=
====j~íìêáíó=áå=äÉëë=íÜ~å=~=óÉ~ê= PKV QKQ
====j~íìêáíó=~ÑíÉê=çåÉ=óÉ~ê=~åÇ=äÉëë=íÜ~å=ÑáîÉ=óÉ~êë= QKO RKR
qçí~ä= NRNKN NUSKQ
GF=`ìêêÉåÅó=ÇÉêáî~íáîÉë=ã~íìêÉ=áå=äÉëë=íÜ~å=~=óÉ~êK=
=
Contingent liabilities 
jbro= PNKNOKOMMV PNKNOKOMMU
oÉ~äJÉëí~íÉ=ãçêíÖ~ÖÉë=
===cçê=çïå=ÇÉÄíë= NRKO NRKO
_ìëáåÉëë=ãçêíÖ~ÖÉë=
===cçê=çïå=ÇÉÄíë= J OKO
mäÉÇÖÉë=
===cçê=çïå=ÇÉÄíë= NVUKN NRNKO
líÜÉê=äÉ~ëáåÖ=ÅçããáíãÉåíë= PKR QKR
líÜÉê=ÅçããáíãÉåíë= QKQ NPKO
qçí~ä= OONKN NUSKQ
=
Key exchange rates 
= `äçëáåÖ=ê~íÉ= ^îÉê~ÖÉ=ê~íÉ=
låÉ=bìêç=áë= PNKNOKOMMU PNKNOKOMMV PNKNOKOMMU PNKNOKOMMV=
pbh= NMKUTMM NMKOROM VKSNRO NMKSNVN=
rpa= NKPVNT NKQQMS NKQTMU NKPVQU=
dm_= MKVRORM MKUUUNM MKTVSOU MKUVMVQ=
qov=EqìêâáëÜ=ÅÉåíê~ä=Ä~åâF= OKNQMU OKNSMP NKUVRU OKNRMU=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

OO=EOPF=

Calculation of key financial ratios 
=
oÉíìêå=çå=
Éèìáíó=JB=
EolbF=

Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=Ó=áåÅçãÉ=í~ñÉë=ñ=NMM 

 = pÜ~êÉÜçäÇÉêëD=Éèìáíó=ïáíÜçìí=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=H=ãáåçêáíó=áåíÉêÉëí=
= = Eèì~êíÉêäó=~îÉê~ÖÉF=
= = =
oÉíìêå=çå=
áåîÉëíãÉåí=J
B=EolfF=

Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=H=áåíÉêÉëí=~åÇ=çíÜÉê=Ñáå~åÅá~ä=ÉñéÉåëÉë=ñ=NMM 

= = pÜ~êÉÜçäÇÉêëD=Éèìáíó=H=áåíÉêÉëí=ÄÉ~êáåÖ=äá~ÄáäáíáÉë=
= = Eèì~êíÉêäó=~îÉê~ÖÉF=
= =  
bèìáíó=ê~íáçI=
B=

Z= pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ=H=ãáåçêáíó=áåíÉêÉëí=ñ=NMM 

= = _~ä~åÅÉ=ëÜÉÉí=íçí~ä=J=~Çî~åÅÉë=êÉÅÉáîÉÇ=
= = =
b~êåáåÖë=éÉê=
ëÜ~êÉI=bro=
EbmpF==============

Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=Ó=áåÅçãÉ=í~ñÉë=HLJ=ãáåçêáíó=áåíÉêÉëí 

= = ^îÉê~ÖÉ=åìãÄÉê=çÑ=ëÜ~êÉë=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=
= = =
b~êåáåÖë=éÉê=
ëÜ~êÉ=ïáíÜ=
ÇáäìíáçåI=bro=

Z==^ë=~ÄçîÉI=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=Ü~ë=ÄÉÉå=áåÅêÉ~ëÉÇ=ïáíÜ=íÜÉ=ï~êê~åíë=çìíëí~åÇáåÖK=tÜÉå=
Å~äÅìä~íáåÖ=íÜÉ=Çáäìíáçå=ÉÑÑÉÅí=çÑ=ï~êê~åíëI=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=Ü~ë=ÄÉÉå=~ÇàìëíÉÇ=ïáíÜ=íÜÉ=
åìãÄÉê=çÑ=çïå=ëÜ~êÉë=ïÜáÅÜ=íÜÉ=Åçãé~åó=ÅçìäÇ=Ü~îÉ=~ÅèìáêÉÇI=áÑ=áí=ïçìäÇ=Ü~îÉ=ìëÉÇ=íÜÉ=ÑìåÇë=
ÖÉåÉê~íÉÇ=Ñêçã=íÜÉ=ï~êê~åíë=íç=Äìó=Ä~Åâ=çÑ=çïå=ëÜ~êÉë=~í=ã~êâÉí=éêáÅÉ=EZ=~îÉê~ÖÉ=íê~ÇáåÖ=éêáÅÉFK=
^ÑíÉê=í~ñ=áåíÉêÉëí=ÉñéÉåëÉ=çÑ=íÜÉ=ÅçåîÉêíáÄäÉ=äç~å=Ü~ë=ÄÉÉå=~ÇÇÉÇ=íç=íÜÉ=éêçÑáí=çÑ=íÜÉ=éÉêáçÇK=
kìãÄÉê=çÑ==ëÜ~êÉë=íÜ~í=Å~å=ÄÉ=ëìÄëêáÅÄÉÇ=Äó=íÜÉ=äç~åI=Ü~ë=ÄÉÉå=~ÇÇÉÇ=íç=íÜÉ=åìãÄÉê=çÑ=íçí~ä=
ëÜ~êÉëK==

= = =
`~ëÜ=Ñäçï=
éÉê=ëÜ~êÉI=
bro==

Z= kÉí=Å~ëÜ=ÖÉåÉê~íÉÇ=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë 

= = ^îÉê~ÖÉ=åìãÄÉê=çÑ=ëÜ~êÉë=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=
= = =
^îÉê~ÖÉ=
íê~ÇáåÖ=
éêáÅÉI=bro=

Z= qê~ÇáåÖ=îçäìãÉ 

= = kìãÄÉê=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=
= = =
bèìáíó=éÉê=
ëÜ~êÉI=bro=

Z= pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ 

= = kìãÄÉê=çÑ=ëÜ~êÉë=~í=éÉêáçÇ=ÉåÇ=
= = =
j~êâÉí=
Å~éáí~äáò~íáçå==

Z= kìãÄÉê=çÑ=ëÜ~êÉë=ñ=ã~êâÉí=ëÜ~êÉ=éêáÅÉ=~í=éÉêáçÇ=ÉåÇ=

= = =
kÉí=áåíÉêÉëí=
ÄÉ~êáåÖ=ÇÉÄí=

Z= fåíÉêÉëí=ÄÉ~êáåÖ=äá~ÄáäáíáÉë=H=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=J=Å~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë=

= = =
kÉí=ÖÉ~êáåÖI=
B=

Z= kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄí=ñ=NMM 

= = pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ=H=ãáåçêáíó=áåíÉêÉëí=
=
=



 
 

===============================================================================================================pql`h=bu`e^kdb=obib^pb==
=

OSKNKOMNM=~í=VKMM===
=

OP=EOPF=

=
Largest registered shareholders on 31 December 2009   
=

pÜ~êÉ=çÑ=íçí~ä=
îçíáåÖ=êáÖÜíëI=BpÜ~êÉÜçäÇÉê = pÜ~êÉë   

N===iÉÜíçåÉå=eÉáââá= RIPNNIPQM PMKQO=
======`~Ä~å~=qê~ÇÉ=pK^K= PIRMNIVUU =
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= NIUMSIMRO =
======iÉÜíçåÉå=eÉáââá= PIPMM =
O===bíê~JfåîÉëí=ló=^Ä= QIOPTIQSQ OQKOT=
P===s~êã~=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó= VTUIVSU RKSN=
Q===fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó= TOQIOSS QKNR=
R===cáååáëÜ=fåÇìëíêó=fåîÉëíãÉåí=iíÇ= SSSISSS PKUO=
S===cfj=cçêíÉ=cìåÇ= PVPIQMP OKOR=
T===cáååáëÜ=`ìäíìê~ä=cçìåÇ~íáçå= OPSIMMM NKPR=
U===_ÉêÖÜçäã=eÉáââá= OPMIMMM NKPO=
V===i~~ââçåÉå=jáââç= OMMIMMM NKNR=
NM=iÉÜíçåÉå=^åå~Jj~êá~= NTUIUOP NKMO=
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë OTQIRMR NKRT   

líÜÉê=ëÜ~êÉÜçäÇÉêë QIMOSIPSP OPKMS   

qçí~ä NTIQRTITVU NMMKMM   

=
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=POKNB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK=fÑ=~ää=
íÜÉ=ï~êê~åíë=ïÉêÉ=ÅçåîÉêíÉÇ= íç=ëÜ~êÉëI= íÜÉ=ÜçäÇáåÖ=çÑ= ëÜ~êÉë=Äó= íÜÉ=ãÉãÄÉêë=çÑ= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=OVKV=BK=
=
eÉäëáåâáI=OS=g~åì~êó=OMNM=====
=
`ljmlkbkq^=`lomlo^qflk=
_ç~êÇ=çÑ=aáêÉÅíçêë=
=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
=
=
croqebo=fkcloj^qflk=
=
eÉáââá=iÉÜíçåÉå= = jáâ~=e~ëëáåÉå==
mêÉëáÇÉåí=~åÇ=`bl= = `cl=
qÉäK=HPRU=NM=QMP=MM= = qÉäK=HPRU=NM=QMP=MM=
=
=
=
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå=
cáåä~åÇI=qìêâÉóI=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=pïÉÇÉåK=qÜÉ=åÉí=ë~äÉë=çÑ=`çãéçåÉåí~=ïÉêÉ=bro=PMM=ãáääáçå=áå=OMMVK=
qÜÉ=dêçìé=Éãéäçóë=~ééêçñáã~íÉäó=PITMM=éÉçéäÉK=`çãéçåÉåí~Dë=ëÜ~êÉë=~êÉ=èìçíÉÇ=çå=íÜÉ=k^pa^n=lju=
eÉäëáåâáK=`çãéçåÉåí~=ëéÉÅá~äáòÉë=áå=ëìééäóáåÖ=Å~ëí=~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë=~åÇ=íçí~ä=ëçäìíáçåë=ã~ÇÉ=çÑ=
íÜÉã=íç=áíë=ÖäçÄ~ä=ÅìëíçãÉêë=ïÜç=~êÉ=ã~åìÑ~ÅíìêÉêë=çÑ=îÉÜáÅäÉëI=ã~ÅÜáåÉë=~åÇ=ÉèìáéãÉåíK===
=

`çãéçåÉåí~=̀ çêéçê~íáçå==
m~åìåíáÉ=QI=MMSNM=eÉäëáåâáI=cáåä~åÇ=

qÉäK=HPRU=NM=QMP=MM=
c~ñ=HPRU=NM=QMP=OTON=
ïïïKÅçãéçåÉåí~KÅçã=

http://www.componenta.com/
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