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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëO

COMPONENTA

Review period in brief

•

 

kÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=ïÉêÉ=jbro=PUSKM=Ejbro=POUKSFK=

 
`çãé~ê~ÄäÉ=åÉí=ë~äÉë=ÖêÉï=NVKSBK

•

 

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=QSKO=Ejbro=OOKVFK

•

 

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=PPKR=

 
Ejbro=NQKMFK

•

 

oÉëìäí=Ñçê=íÜÉ=éÉêáçÇ=ï~ë=jbro=ORKN=Ejbro=ORKQFK

•

 

_~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ïÉêÉ=bro=OKOM=Ebro=

 
MKVQFK

•

 

qÜÉ=ÅçåëçäáÇ~íÉÇ=çéÉê~íáåÖ=éêçÑáí=áãéêçîÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=^ää=

 
Çáîáëáçåë=áãéêçîÉÇ=íÜÉáê=çéÉê~íáåÖ=êÉëìäíë=ëáÖåáÑáÅ~åíäó=Ñêçã=íÜÉ=éêÉîáçìë=

 
óÉ~êK=qÜÉ=ã~áå=áãé~Åí=çå=íÜÉ=áãéêçîÉÇ=êÉëìäí=Å~ãÉ=Ñêçã=ÉåÅçìê~ÖáåÖ=

 
ÇÉîÉäçéãÉåíë=áå=éêçÇìÅí=îçäìãÉëI=ÖêÉ~íÉê=ÉÑÑáÅáÉåÅó=áå=ÄìëáåÉëë=

 
çéÉê~íáçåëI=~åÇ=íÜÉ=ïÉ~âÉåáåÖ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~Ö~áåëí=íÜÉ=ÉìêçK



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëP

COMPONENTA

Income statement

jbro

OMMU OMMT OMMT

N=J

 

S N=J

 

S N=J

 

NO

kÉí=ë~äÉë PUSKM POUKS SPQKT

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë QSKO OOKV PQKV

cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JNOKT JUKU JOMKM

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë PPKR NQKM NQKV

låÉ=íáãÉ=áíÉãë MKM NOKV TKU

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë PPKS OSKV OOKT

kÉí=êÉëìäí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë ORKN NMKT NNKQ

kÉí=êÉëìäí ORKN ORKQ ONKS

b~êåáåÖë=éÉê=ëÜ~êÉI=broI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë OKOM MKVQ NKMP

b~êåáåÖë=éÉê=ëÜ~êÉI=bro OKOM OKPS NKVT



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëQ

COMPONENTA

Income statement for Q2

jÉ

OMMU OMMT

Q=J

 

S Q=J

 

S

kÉí=ë~äÉë OMNKM NSMKT

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë OPKN VKR

cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JQKR JQKQ

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë NUKS RKN

låÉJíáãÉ=áíÉãë MKM MKM

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë NUKT RKN

kÉí=êÉëìäí=ÉñäìÇáåÖ=çåÉJíáãÉ=áíÉãë NPKV QKM

kÉí=êÉëìäí NQKM QKM

b~êåáåÖë=éÉê=ëÜ~êÉI=bro=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë NKOQ MKPU

b~êåáåÖë=éÉê=ëÜ~êÉI=bro NKOQ MKPU



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëR

COMPONENTA

Quarterly development of 
net sales 2004

 
–

 
Q2/2008
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëS

COMPONENTA

Key ratios

jbro PMKSKOMMU PMKSKOMMT PNKNOKOMMT

bèìáíó=ê~íáçI=B=EmêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áå=ÉèìáíóF PNKU PMKT PNKQ

oÉíìêå=çå=ÉèìáíóI=B RNKT RSKR OPKM

oÉíìêå=çå=ÉèìáíóI=B=EÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëF RNKT OOKO NOKN

oÉíìêå=çå=áåîÉëíãÉåíI

 

B ORKT NVKU NNKV

oÉíìêå=çå=áåîÉëíãÉåíI

 

B=EÉñÅäìÇáåÖ=çåÉJíáãÉ=

 
áíÉãëF

ORKT NOKQ VKU

kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbro=EmêÉÑÉêêÉÇ=

 
Å~éáí~ä=åçíÉë=áå=ÉèìáíóF

NUSKM ONPKV NUTKQ

kÉí=ÖÉ~êáåÖI=B=EmêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áå=ÉèìáíóF NNSKT NPVKO NOMKO

lêÇÉê=ÄççâI=jbro NPUKM NMSKV NOVKM

fåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉëI=jbro NVKS RMKS OPKS

mÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=éÉêáçÇ=EáåÅäìÇáåÖ=äÉ~ëÉÇ=

 
éÉêëçååÉäF

RIPPM RIMPT RIMSQ



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëT

COMPONENTA

Cash flow

jÉ
OMMU

N=Ó

 

S

OMMT=

N=Ó

 

S

OMMT

N=J

 

NO

`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=

 
áåÅçãÉ=í~ñÉë

QOKV NUKU SUKR

`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë OSKM SKN QOKS

`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë JNUKN JOTKQ JPUKS

`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë JOUKR NVKO TKO

`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë JOMKS JOKM NNKO



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëU

COMPONENTA

Wvstahl Sorte 8/package recycled metal

 

(EUR/ton)

 
(Source:

 

Wvstahl)
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëV

COMPONENTA

Variation in exchange rates

qìêâáëÜ=äáê~ dêÉ~í=_êáí~áå=éçìåÇ

pçìêÅÉW=oÉìíÉêë



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNM

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNN

COMPONENTA

Quarterly operating profit and result after 
financial items excluding one-time items
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léÉê~íáåÖ=éêçÑáí

 
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë

oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë

 
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNO

COMPONENTA

Equity ratio,
 

%
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNP

COMPONENTA

Personnel by country 
including leased personnel

cáåä~åÇ

NINTR

 

NIOQT

qÜÉ=kÉíÜÉêä~åÇë

UOU

 

NIMMM qìêâÉó

OIRMT

 

OIRTR

pïÉÇÉå

ROS

 

RMV

PMKMSKOMMT PMKMSKOMMU



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNQ

COMPONENTA

Distribution of net sales
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ÉñÅäìÇáåÖ=áåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë

jÉ

kÉí=ë~äÉë=Äó=ã~êâÉí=~êÉ~

 

nOLOMMU

pïÉÇÉå=NUB

rh=NOB

dÉêã~åó=NQB

qìêâÉó=NPB_ÉåÉäìñ=NOB

cê~åÅÉ=TB

fí~äó=TB

rp^=PB

líÜÉê=ÅçìåíêáÉë=QB

cáåä~åÇ=NNB



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNR

COMPONENTA

eÉ~îó=íêìÅâë

PMB

 

EOTBF

lÑÑJêç~Ç

PRB

 

EPSBF

aáÉëÉä=C=ïáåÇ

SB

 

ESBF

j~ÅÜáåÉ=

 
ÄìáäÇáåÖ

NQB

 

ENQBF

^ìíçãçíáîÉ

NQB

 

ENSBF

Comparable sales to customer industries

kçíÉW=líÜÉê=ë~äÉë

 

NB

 

ENBF



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNS

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNT

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNU

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëNV

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOM

COMPONENTA
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëON

COMPONENTA

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=

 
çåÉJíáãÉ=áíÉãë

kÉí=ë~äÉë

Foundries division
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOO

COMPONENTA

Performance of the Foundries division

•

 

qÜÉ=Çáîáëáçå=Åçåí~áåë=íÜÉ=ÑçìåÇêáÉë=áå=h~êââáä~I=mçêáI=máÉí~êë~~êá=~åÇ=fáë~äãá=áå=

 
cáåä~åÇ=~åÇ=áå=tÉÉêí=~åÇ=eÉÉêäÉå=áå=íÜÉ=kÉíÜÉêä~åÇëK

•

 

kÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=jbro=NRVKO=Ejbro=NORKNF=~åÇ=

 
çéÉê~íáåÖ=éêçÑáí=ï~ë=jbro=ONKP=çê=NPKQB=çÑ=åÉí=ë~äÉë=Ejbro=NNKPX

 

VKM=BFK

•

 

fåÅêÉ~ëÉÇ=îçäìãÉë=~åÇ=ÖêÉ~íÉê=ÉÑÑáÅáÉåÅó=áå=áíë=çéÉê~íáçåë=ã~ÇÉ=~=éçëáíáîÉ=

 
ÅçåíêáÄìíáçå=íç=íÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=éêçÑáíK=

•

 

få=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ëÜ~êé=áåÅêÉ~ëÉë=áå=ê~ï=ã~íÉêá~ä=éêáÅÉëI=áå

 

íÜÉ=êÉîáÉï=

 
éÉêáçÇ=`çãéçåÉåí~=áåíêçÇìÅÉÇ=~=åÉï=éêáÅÉ=ÅçãéÉåë~íáçå=ëóëíÉãI=ïÜáÅÜ=ïáää=

 
ãÉ~å=íÜ~í=íÜÉ=áãé~Åí=çÑ=ÅÜ~åÖÉë=áå=ê~ï=ã~íÉêá~ä=éêáÅÉë=áë=ìéÇ~íÉÇ=íáãÉäó=çå=~=

 
ãçåíÜäó=Ä~ëáë=áåëíÉ~Ç=çÑ=íÜÉ=éêÉîáçìë=èì~êíÉêäó=~ÇàìëíãÉåíëK

•

 

kÉí=ë~äÉë=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=íçí~ääÉÇ=jbro=USKN=Ejbro=SOKMF=~åÇ=çéÉê~íáåÖ=

 
éêçÑáí=ï~ë=jbro=NOKQ=çê=NQKQB=çÑ=åÉí=ë~äÉë=Ejbro=SKNX=VKU=BFK



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOP

COMPONENTA

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ

 
çåÉJíáãÉ=áíÉãë

kÉí=ë~äÉë

Machine shops division
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NIM

NIR

OIM
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PIM
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOQ

COMPONENTA

Performance of the Machine shops division

•

 

qÜÉ=Çáîáëáçå=Åçåí~áåë=íÜÉ=ã~ÅÜáåÉ=ëÜçéë=áå=cê®ããÉëí~Ç=áå=pïÉÇÉåI=áå=

 
iÉãé®®ä®

 

~åÇ=máÉí~êë~~êá=áå=cáåä~åÇI=áå=tÉÉêí=áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=áå=

 
lêÜ~åÖ~òá=áå=qìêâÉóK

•

 

kÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=jbro=NMQKU=Ejbro=VNKRF=~åÇ=

 
çéÉê~íáåÖ=éêçÑáí=ï~ë=jbro=QKT=çê=QKRB=çÑ=åÉí=ë~äÉë=Ejbro=PKRX=PKVBFK

•

 

kÉí=ë~äÉë=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=íçí~ääÉÇ=jbro=RQKP=Ejbro=QRKRF=~åÇ=

 
çéÉê~íáåÖ=éêçÑáí=ï~ë=jbro=OKT=çê=RKMB=çÑ=åÉí=ë~äÉë=Ejbro=NKTX=PKTBFK



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOR

COMPONENTA

M

NM

OM

PM

QM

RM

SM

TM

UM

f ff fff fs

OMMT OMMU

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ

 
çåÉJíáãÉ=áíÉãë

kÉí=ë~äÉë

Turkey division

jbro jbro
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NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOS

COMPONENTA

Performance of Turkey division

●

 

qÜÉ=qìêâÉó=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêó=áå=lêÜ~åÖ~òá=~åÇ=íÜÉ=~äìãáåáìã=

 
ÑçìåÇêó=~åÇ=~äìãáåáìã=ïÜÉÉäë=ÄìëáåÉëë=ìåáí=áå=j~åáë~K

●

 

kÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=jbro=NQNKT=Ejbro=NNUKQF=~åÇ=

 
çéÉê~íáåÖ=éêçÑáí=ï~ë=jbro=OMKMI=çê=NQKNB=çÑ=åÉí=ë~äÉë=Ejbro=UKMX

 

SKTBFK

●

 

qÜÉ=ã~áå=Ñ~Åíçêë=áãéêçîáåÖ=íÜÉ=ÇáîáëáçåÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ïÉêÉ=íÜÉ=

 
ÉåÅçìê~ÖáåÖ=ÇÉîÉäçéãÉåíë=áå=éêçÇìÅí=îçäìãÉëI=ÉåÜ~åÅÉÇ=ÉÑÑáÅáÉåÅó

 

áå=

 
çéÉê~íáçåëI=~åÇ=íÜÉ=ïÉ~âÉåáåÖ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~Ö~áåëí=íÜÉ=ÉìêçK

●

 

aìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=ë~ãÉ=éêáÅÉ=ÅçãéÉåë~íáçå=ëóëíÉã=~ë=áå=íÜÉ=

 
cçìåÇêáÉë=Çáîáëáçå=ï~ë=í~âÉå=áåíç=ìëÉ=~äëç=áå=qìêâÉóK=

●

 

kÉí=ë~äÉë=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=íçí~ääÉÇ=jbro=TNKN=Ejbro=RUKSF=~åÇ=çéÉê~íáåÖ=

 
éêçÑáí=ï~ë=jbro=TKM=çê=VKUB=çÑ=åÉí=ë~äÉë=Ejbro=OKUX=QKUBFK

●

 

få=íÜÉ=êÉîáÉï=éÉêáçÇ=lêÜ~åÖ~òá=Ü~Ç=åÉí=ë~äÉë=çÑ=bro=NMPKV=EUOKQF

 

ãáääáçå=~åÇ=

 
çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NQKQ=ESKMF=ãáääáçåK=j~åáë~Ûë=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=

 
éÉêáçÇ=ï~ë=bro=QMKS=EPVKPF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=bro=SKN=EOKOF=ãáääáçåK



NRKTKOMMU`~ëíáåÖ=cìíìêÉ=pçäìíáçåëOT
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Other business

JMIR

MIM

MIR

NIM

NIR

OIM

f ff fff fs

OMMT

OMMU

jbro

léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ

 
áåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë
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Performance of other business

•

 

líÜÉê=_ìëáåÉëë=ÅçãéêáëÉë=íÜÉ=`çãéçåÉåí~=táêëÄç=ÑçêÖÉëI=íÜÉ=ë~äÉë

 
~åÇ=äçÖáëíáÅë=Åçãé~åó=`çãéçåÉåí~=rhI=êÉ~ä=Éëí~íÉ=Åçãé~åáÉë=~åÇ=

 
íÜÉ=dêçìéÛë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåëK

•

 

líÜÉê=_ìëáåÉëë=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=éêçÑáí=áå=íÜÉ=êÉîáÉï=éÉêáçÇI=

 
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=jbro=OKM=Ejbro=NKPFK

•

 

léÉê~íáåÖ=éêçÑáí=çå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=ï~ë=NKO=jÉ=EMKM=jÉFK
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Orhangazi machine shop
•

 

kÉï=ÄìáäÇáåÖ=Ejbro=PF=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=çå=åÉï=ã~ÅÜáåÉêó=íç=ÇçìÄäÉ=

 
ã~ÅÜáåáåÖ=Å~é~Åáíó=íç=OMMIMMM=ÜLóÉ~ê=Ejbro=SF

Orhangazi foundry
•

 

o~áëáåÖ=Å~é~Åáíó=Äó=QMIMMM=íçååÉë=íç=NUMIMMM=íçååÉë=~=óÉ~ê=Äó=êÉãçîáåÖ=

 
ÄçííäÉåÉÅâë=áå=ãÉäíáåÖI=íÜÉ=ãçìäÇáåÖ=äáåÉë=~åÇ=ÑáåáëÜáåÖ=Ejbro=UKRF

•

 

^ÑíÉê=íÜÉëÉ=~äíÉê~íáçåë=íÜÉ=ä~êÖÉëí=ãçìäÇáåÖ=äáåÉ=~í=íÜÉ=ÑçìåÇêó

 

ïáää=ÄÉ=íÜÉ=ãçëí=

 
ãçÇÉêå=áå=bìêçéÉ=

Karkkila foundry
•

 

o~áëáåÖ=Å~é~Åáíó=Äó=UIMMM=íçååÉë=íç=PRIMMM=íçååÉë=~=óÉ~ê=ïáíÜ=ÉñéÉåÇáíìêÉ=çå=

 
ëÜçíÄä~ëíáåÖI=~=åÉï=é~áåí=ëÜçéI=~åÇ=ãçÇÉêåáòáåÖ=íÜÉ=ëÉï~ÖÉ=íêÉ~íãÉåí=éä~åí=

 
Ejbro=QF

Suomivalimo, Iisalmi
•

 

o~áëáåÖ=éêçÇìÅíáçå=Å~é~Åáíó=Äó=TIMMM=íçååÉë=íç=NTIMMM=íçååÉë=~=óÉ~ê=Äó=

 
áåîÉëíáåÖ=áå=~=åÉï=ãÉäíáåÖ=Ñìêå~ÅÉ=~åÇ=çå=ÅÜ~åÖÉë=áå=ãçìäÇáåÖI=ëÜçíÄä~ëíáåÖ=

 
~åÇ=ëíçê~ÖÉ=~êÉ~ë=Ejbro=SF

Current investments to raise capacity 
and improve efficiency
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New investments in Turkey

•

 

`çãéçåÉåí~=ÇçìÄäÉë=áíë=~äìãáåáìã=ÅçãéçåÉåí=éêçÇìÅíáçå=Å~é~Åáíó=íç=ORIMMM=

 
íçåLóÉ~ê=Äó=ÄìáäÇáåÖ=~=ÖêÉÉå=ÑáÉäÇ=~äìãáåáìã=éä~åí=áå=j~åáë~K

•

 

qÜÉ=áåîÉëíãÉåí=çÑ=êçìÖÜäó=jbro=OR=ïáää=ÄÉ=Å~êêáÉÇ=çìí=ã~áåäó=áå=OMMV=J

 

OMNNK=

 
mêçÇìÅíáçå=ïáää=ëí~êí=áå=íÜÉ=ëìããÉê=çÑ=OMMVK

•

 

få=~ÇÇáíáçå=`çãéçåÉåí~=áåîÉëíë=áå=áåÇìÅíáçå=ãÉäíáåÖ=Ñìêå~ÅÉë=áå=íÜÉ=lêÜ~åÖ~òá=

 
ÑçìåÇêó=íç=Öì~ê~åíÉÉ=ÉÑÑáÅáÉåÅó=çÑ=ãÉäíáåÖ=~åÇ=ëìÑÑáÅáÉåí=ãçäíÉå

 

ãÉí~äK=qÜáë=

 
áåîÉëíãÉåí=çÑ=jbro=O=êÉÇìÅÉë=Éãáëëáçåë=áåíç=~áê=Äó=SMBK
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Prospects for 2008

•

 

`çãéçåÉåí~Ûë=éêçëéÉÅíë=Ñçê=íÜÉ=êÉã~áåÇÉê=çÑ=OMMU=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=

 
ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=Äó=ÅìëíçãÉêëI=~åÇ=çå=

 
`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK

•

 

qÜÉ=ÇÉã~åÇ=çìíäççâ=áå=ãçëí=çÑ=íÜÉ=dêçìéÛë=ÅìëíçãÉê=ëÉÅíçêë=áë=ÖççÇ=~í=íÜÉ=

 
ÄÉÖáååáåÖ=çÑ=íÜÉ=íÜáêÇ=èì~êíÉê=çÑ=OMMUK=

•

 

qÜÉ=ëäçïÇçïå=áå=ÅçåëíêìÅíáçå=áå=íÜÉ=rp^=~åÇ=bìêçéÉ=Ü~ë=êÉÇìÅÉÇ=ÇÉã~åÇ=áå=

 
íÜÉ=çÑÑJêç~Ç=ëÉÅíçêI=Äìí=çå=íÜÉ=çíÜÉê=Ü~åÇ=íÜÉ=ÜáÖÜ=éêáÅÉë=çÑ=ê~ï=ã~íÉêá~äë=~åÇ=

 
ÑççÇ=~êÉ=âÉÉéáåÖ=ÇÉã~åÇ=ÜáÖÜ=Ñçê=ãáåáåÖ=ã~ÅÜáåÉêó=~åÇ=íê~ÅíçêëK=

•

 

qÜÉ=éêçëéÉÅíë=Ñçê=íÜÉ=êÉã~áåÇÉê=çÑ=íÜÉ=óÉ~ê=Ñçê=íÜÉ=ÜÉ~îó=íêìÅâ=áåÇìëíêó=~êÉ=

 
ÉåÅçìê~ÖáåÖK

•

 

qÜÉ=ÜáÖÜ=éêáÅÉ=çÑ=çáä=~åÇ=êáëáåÖ=áåÑä~íáçåI=ÅçìéäÉÇ=ïáíÜ=áåÅêÉ~ëáåÖ=ìåÅÉêí~áåíóI=~êÉ=

 
êÉÇìÅáåÖ=ÇÉã~åÇ=áå=íÜÉ=Å~ê=~åÇ=äáÖÜí=íêìÅâ=áåÇìëíêó=áå=bìêçéÉK=tÉ~âÉê=ÇÉã~åÇ=

 
Ü~ë=ëç=Ñ~ê=åçí=~ÑÑÉÅíÉÇ=ÇÉã~åÇ=Ñçê=`çãéçåÉåí~Ûë=éêçÇìÅíëK

•

 

aÉã~åÇ=éêçëéÉÅíë=áå=íÜÉ=ÇáÉëÉä=~åÇ=ïáåÇ=éçïÉê=ëÉÅíçêë=~åÇ=íÜÉ=ã~ÅÜáåÉ=

 
ÄìáäÇáåÖ=áåÇìëíêó=êÉã~áå=ÖççÇK===
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Prospects for 2008 (cont.)

•

 

`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=OMMU=ëíççÇ=OVB=

 
ÜáÖÜÉê=íÜ~å=~í=íÜÉ=ë~ãÉ=íáãÉ=áå=íÜÉ=éêÉîáçìë=óÉ~êI=~í=jbro=NPUKM

 

Ejbro=

 
NMSKVFK

•

 

`çãéçåÉåí~=dêçìéÛë=OMMU=åÉí=ë~äÉë=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=

 
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=~êÉ=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=ÅçåëáÇÉê~Ääó=çå=íÜÉ=

 
ÅçêêÉëéçåÇáåÖ=ÑáÖìêÉë=Ñçê=OMMTK
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